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At  The  Lookout 


The  many  years  of 
investment  experience 
and  the  facilities  of  an 
extensive  organize* 
tion  are  placed  at  the 
service  of  our  clients. 
This  service  may  be 
secured  at  any  of  our 
branches.,^ 


LABOUR  POLICY 
MAJOR  INTEREST 
OF  MANAGEMENT 


C.M.A.  Endorses  Government 
Plan  for  “Cooperation” 
in  Principle 


On  Rubbery  Stilts  of  Compromise 
King  Meets  the  Conscription  Issue 


Middle*of-the-Road  Course  Promises  Action  to 
Eight  Provinces  and  Something  Else  to  the  Ninth 
—Col.  Drew’s  Attack  on  Duff  Commission  Re¬ 
calls  That  Other  Exploited  “Dud,”  the  Bren  Gun 
Affair 

By  TEMPUS 


INTERN!  ‘PETE’ 
SELLING  ALL  OIL 
IT  CAN  PRODUCE 


Manufacturers  Told 
To  Cooperate  More 

Widely  With  Labour 


Current  Year’s  Earnings  To  Director  of  National  Selective  Service  Little.  At  C.M.A.  An- 


DIFFICULTIES  SEEN 


Single  Blue-Print  for  All  In¬ 
dustries.  All  Sections.  All 
Types  of  Work,  Deemed  Not 
Practical 


Otta'va. — On  thp  rubbery  stilts  of  compromise.  Prime  Minister  King 
stalked  through  the  House  of  Commons  on  Wednesday,  picking  his 
cautious  way  across  the  pitfalls  of  conscription.  Call  it  side-stepping  if 
>ou  will,  say  it  is  pussyfooting  if  you  must,  but  it  looks  like  the  answer 
we  ha\e  ail  been  waiting  for. 

King's  compromise  is  this:  while  he  proclaims  that  the  voluntary 
system  is  good  enough  for  the  present,  he  also  appeased  the  pro-con- 
scriptionists  by  promising  that  if  there  ever  cornea  a  day  when  conscrip¬ 
tion  will  be  needed,  he  can  sign  an  order  in  council  just  like  that,  and 
that  'vill  be  conscription 

So  in  this  perambulation  do-vn  the  middle  of  the  road,  Mr.  King's 
activity  resolves  itself  not  merely  into  a  peripatetic  exercise  but  into  a 
desperate  effort  to  begin  sti'ching  together  the  fabric  of  Confederation 
that  has  been  all  but  torn  asunder,  thanks  to  the  racial  rip  widening 


Depend  On  Success  Against 
Axis  Submarines 

NEW  POOLS  DEVELOPED 


nual  Meeting,  Warns  Industrialists  They  “.Must”  Let 
Workers  Help  in  Management  Policies 

PRODUCTION  PROBLEMS  MAJOR  THEME 


*^*C)ufpur*S^nrSo^  CaTa^d"'—  Attendance  at  Wartime  Convention  Seriously  Partici- 

Bulk  Shipped  to  Widely  Scat- !  Discussion  Forums— Play  Spirit  is  Notice- 

tered  Points  ahly  Lacking 


Labour  -  management  relation- 
ship.s,  and  the  obligations  of  man¬ 
agement  and  of  labour,  proved  a 
major  subject  of  the  discussions  |  recently  between  the  two  racial  groups 


QUARTER’S  GAIN 
FOR  SEAGRAMS 


Net  for  3  Months  Ended  April 
30  Equals  $1.97  On  Common 
Against  $I 


Distillers  Corporation-Seagrams 
Limited,  reports  for  the  third  quar¬ 
ter  of  current  fiscal  year,  the  3 
months  ended  April  30th.  1942.  net 
earnings,  after  all  charges  and 
allowance  for  dividends  on  pref.r- 
red  stock,  practically  double  tho.se 
for  corresponding  period  of  'a.st 
year  at  equivalent  of  $1.97  a  share 
on  outstanding  common  stock  of 
company  as  compared  with  $1  a 
Share. 

For  the  first  9  months  of  fiscal 
period  net  aft»r  charges  and  pre¬ 
ferred  dividends  was  equal  to  ap 


.at  the  annual  meeting  in 

Toronto  thi.s  week.  Elliott  M. 

Little,  himself  a  prominent  indus¬ 
trialist  in  civil  life  as  general 
manager  of  .\nglo-(]anadian  Paper 
Co.,  strongly  expressed  the  gov¬ 
ernment  viewpoint  that  private 
industry  ‘‘must’’  permit  the  work¬ 
ers  to  take  a  more  active  part  in  j  Cardin  made 
management  policies  so  as  to  get  ■ 
the  most  from  the  men  in  the  way 
of  experience  and  enthusiasm. 

Retiring  President  Harold  Crab-  j 
tree,  of  the  C.M..\..  eontrasted  the 
relative  lack  of  sacrificial  .spirii  [ 
among  workers  in  Canadian  in-  ' 
dustrial  plants  with  the  deiiriva- 
tions  and  hardships  willingly  and 
enthusiastically  undertaken  b\  , 
labour  elements  in  Britain.  Russia  ' 
and  China,  In  whom  this  war  has 
fierome  more  real.  The  spirii  of 
sacrifiec.  Mr.  Crabtree  suggested.  ' 
has  been  left  largely  by  the  mass  ; 
of  the  Canadian  public  to  the  men 
who  have  joined  the  militars 
services. 

Problems  of  xvage  and  salar.s 
control,  labour  transfers  and  na¬ 
tional  selertive  service  al.so  were 
discussed,  but  these  subjects  did 
not  arouse  so  miieh  discussion  as 


proximately  $4.98  a  share  on  com-  I  ,i  ,  u  ■  i  j 

mon  stock  as  against  $1.91  a  share  |  non-tcchnical  and  more 

earned  for  corresponding  period  of  | ''•’^•*'■'^'■*’''^•<'’1  suhjert  of  manage- 
last  year 
Expressed 


U.S.  currency.  n‘=t 
profit  for  quarter  under  review,  be¬ 
fore  income  and  excess  profit  taxes, 
was  higher  by  $4,800,000  than  figure 
for  same  period  last  year  at  $7,7.37.- 
491.  Taxes,  however,  were  up  wi.-ie- 
ly  at  $4,113,677  from  $972,797  and 
net  earnings  applicable  to  preferred 
dividends  were  about  $1,700,000 
higher  at  $3  643.813. 

For  9-month  period  profit  hefor® 
federal  taxes  was  over  200  per  rent 
greater  than  for  corresponding  per¬ 
iod  of  preceding  fiscal  year  at  $20.- 
904,234  while  taxes  increased  hy 
over  375  per  cent  to  $11.588,37,3.  N'et 
earnings  applicable  to  preferred  dn  i- 
dends  for  9  month.s  were  $5.400.0'j0 
greater  at  $9315.861.  Comparafi\e 
figures  for  quarter  and  for  9-monfh 
period  follow;— 

— Three  Menthi  Ending  April  iO — 

1042  1941  I 


Profi*  be< 

toe  and  exe.  foxes. 


7,757  491 
4, 113, 673 


2,3'1  3^4 
972,707 


eo'-nmas  3  643.SI3  >,943,557 

— Nine  Menfhi  Ending  April  30 — 

1 942  ) 94 1 

S  5 

Profit  bef  foxes.  20.904,234  6,35.3,776 

•ne  and  exe.  foxes  >>.533.373  2. 4)5. >33 


Net  earnings 


9,3)5.S6>  3  933,€3' 


Harding  Carpetg  Business 
Held  Up  In  First  Half 


Toronto  Bareao  Tlio  Financial  Time* 

Toronto  —  Business  of  Harding 
Carpets  Limited  in  the  first  half  of 
the  company’s  fiscal  year  to  the  end 
of  April  last  was  on  a  parellel  with 
that  of  the  corresponding  perio.l  a 
year  ago.  The  Financial  Times  can 
say  officially. 

Profits  of  the  company  over  the 
same  period  were  affected  somewhat 
as  a  result  of  higher  operating  ex¬ 
penses  and  production  difficulties 
due  to  the  labor  shortage.  However, 
the  company  has  still  been  able  so 
far  to  declare  its  usual  semi-annual 
dividends,  it  is  stated. 

Since  early  1940  the  company  has 
tiicluded  an  extra  dividend  of  5  cents 
a  share  w’ith  each  semi-annual  pay¬ 
ment  of  10  cents  a  share. 


ment-Inbour  relation! 

Record  Number  Attend 
Mai^ufacturers’  Meeting 

Speaking  to  a  convention  which 
had  attracted  a  record  turnout  of 
1.800  registranis  (three  times  that 
if  last  >ear).  Mr.  Little,  as  director 
of  .Vnlional  Selective  Service,  told 
manufaelurers : 

“Employer  -  employee  relations  ■ 
can  and  must  be  improved.  With¬ 
out  them  maximum  efficicnev 
eannot  exist  ...  To  those  who 
don’t  xvant  .good  relations  or  don't  ; 
appreciate  their  value,  I  say  the  ' 
rountry  rannol  afford  to  have  you 
ns  an  emiiloyer  at  this  time,  jiar- 
tieularly  in  the  war  lime.  You 
must  change  your  ways.  The  sug-  ; 
gestions  which  rome  from  the  i 
men  in  the  plant  must  not  be  | 
shelved.  The  man  on  the  machine  ; 
nr  at  the  bench  is  just  as  resource-  ! 
fill,  ingenuous,  more  often  than 
not.  as  the  man  who  hires  and  j 
fires  him.  Such  cooperation  is  I 
simiilv  a  matter  of  asking  your  . 
men  to  accept  some  of  the  respon-  ! 
sibillti  for  seeing  that  a  job  is  ^ 
done.”  ; 

Difficulties  in  “Cure-All” 
for  Complicated  Problem  ; 

In  private  discussions,  chief  j 
criticism  of  the  general  theory 


The  other  day,  this  writer  said  here  that  Hon.  Arthur  Cardin  might 
emulate  the  comet,  that  can  wane  as  quickly  as  it  waxes.  While  Mr. 
King  did  not  exactly  go  to  town  on  the  prst'vhile  Sorel  whirlwind  the 
fact  is  that  the  Khan  of  Kinsmere  ever  so  deftly  kicked  a  couple  of 
props  out  f’'oni  under  Mr.  Cardin.  He  indicated  that  Mr.  Cardin  «as 
crossing  a  bridge  long  before  he  got  to  it,  and  indeed,  it  was  a  h,\po- 
thetical  transpontine  effort  that  might  ne\-er  actually  occur.  Certainly. 
Mr.  Cardin's  position  was  not  .strengthened  hy  the  few  references  to  the 
ex-minister's  departure  for  the  solitude  of  pri\-ate  membership  Mr 
few  notes  on  his  pad  at  this  juncture. 

+  4*  <• 

Now  then,  this  speech  of  Mr.  King’s  is  a  masterpiece  at  times  of 
saying  tvi-o  things  at  once.  Take  for  instance,  the  time  when  Mr.  King 
declares: 

"If  the  bill  is  amended  as  proposed,  it  is  not  the  intention  of  the 
government  to  resort  to  conscription  for  overse.os  service.” 

That's  fine,  says  (2uebec.  But  wait  a  minute.  Let  us  see  what 
'  follows. 

"Unless,”  says  th®  P.  M  in  the  same  sentence,  "cireumstanee.s 
should  arise  which  would  make  the  use  of  compulsion  imperative,  such, 
for  example,  as  the  maintenance  of  necessary  reinforcements  for  Can- 
'  ada's  army  cACrseas." 

!  Now  if  you  break  this  down,  it  means:  No  conscription  unless  I  have 
to.  Then  h®  adds:  But  I  may  have  to. 

Througnout  the  speech,  which  is  customaril.i  repetitious,  he  more 
than  once  indicates  that  fher®  is  no  immediate  thought  of  conscription. 
He  goes  inlo  the  case  pretty  thoroughly.  But  (hen  he  alwa.is  comes  bark 
and  .'355  tliat  after  all,  if  he  is  crowded,  he  will  invoke  conscription. 

If  I  wer>  asked  to  guess  what  th's  speech  really  meems,  I  would  say 
this:  there  '.’ili  be  no  conscription  till  March  194.3,  unless  the  Japs  land 
here.  After  the  end  of  March  1943.  I  would  think  it  might  rome  an.\’ 
day  by  order  in  eounc'!.  If  you  note  the  date,  you  will  see  that  it  could 
coincide  with  the  invasion  of  the  (nntinent.  We  might  need  reinforce¬ 
ments  b.\-  then 

I  said  before  that  King  would  walk  the  middle  of  the  road.  Well,  he 
has  done  it.  He  has  done  it  so  skilfully  that  th®  Conservatives  are  not 
going  to  offer  an  amendment.  The  C.C.F.  ha\-e  one  on  the  tepis,  and  the 
Social  Credit  are  likely  to  do  anything,  and  perhaps  may  work  in  a 
Social  Credit  thesis  in  a  screwball  amendment  of  sorts. 

Now  then,  what  is  Quebec  going  to  do?  I  do  not  know.  But  I  would 
say  that  King  will  get  more  than  10  supporters  out  of  (Juebee  c’fore 
this  thing  comes  to  a  i-ote. 

+  +  +  + 

If  ever  you  saw  a  thing  r,f  shreds  and  patches,  it  wa.s  Parliament 
this  last  while  hack.  It  attained  its  eraz\-  quilt  perspeetive  while  the 
government  we.s  trying,  .some-.vhat  futilely,  perhaps,  to  clean  up  a  lot  of 
odds  and  ends  of  legislation  before  attacking  the  amendment  to  Bill  80. 
Skirting  round  thi.s  extremely  contentious  topic  what  else  has  parlia¬ 
ment  been  doing  these  times? 

First  of  all,  the  Hong  Kong  show  has  been  pretty  well  cleaned  up. 
Col.  Ceorge  Drew,  not  satisfied  with  th®  finding  of  the  erudite  Chief 
Justice.  Sir  L.iman  Duff,  wants  to  fight  the  court  ra.se  all  over  again.  In 
spoil-sport  style,  he  refuses  to  accept  the  ruling  because  it  does  not 
please  him,  H®  talks  vaguely  of  evidence  that  could  not  come  out.  and  in 
sly.  inferentla!  style  rather  creates  the  impres.s'on  that  there  was  evi¬ 
dence  introduced,  which,  if  it  could  he  brought  out.  would  change  the 
whole  rase.  This  is  as  much  as  saying  that  Sir  L.'man  did  not  know  his 
business,  and  that  h®  v  as  not  rompefent  to  assay  evidence  properly.  It 
also  indicat ®s  clearly  that  one  Drew  thinks  however,  that  he  can  judge 
a  case  properly  where  the  Chief  Justice  cannot. 

Ctontinued  on  page  4 

B.  ofC.  Statement  Reflects 
All-Out  Financial  Aid,  U.  K. 


Special  Correspondence 

Ottawa— Latest  weekly  statement  $75.5(X),000  lower  at  .$35,213,131.  Do- 
of  assets  and  liabilities  of  the  Bank,  minion  and  provincial  government 
of  Canada  reflects  the  beginning  of ;  securities  held  by  the  bank  increas- 
all-out  finanrial  aid  to  the  United  I  ed  hy  over  $125  millions  to  $776,- 
Kingdom  which  was  approved  by  1 799,871, 

Parliament  during  the  present  ses-  |  Announcement  was  made  by  Fin- 
sion.  ance  Minister  the  Hon.  J.  L.  'llsley, 

The  statement  showed  some  start-  j  thi.s  week  that  on  June  2  the  Dom'i- 

expre.ssdd  by  Mr.  Little  as  spokes- j  changes  during  the  week  end- !  nion  sola  to  the  Bank  of  Canada 
man  for  the  government  was  the  |  ed  June  3rd  last  Among  the  assets  j  $100,000,000  of  two-\ ear,  1  >-.■  percent 

difficultv  in  establishing  anv!  sterling  and  U.S.  dollar  holdings  of  notes  dated  last  April  15  and  $92,831.- 

singie  cure-all  labour  iwlicy  in  a  i  "L"®  ^lown  at  1 000  of  2 ‘--year.  1>.,  per  cent  bonds 

countrv  with  so  many  diverse 


.groups,  such  widely  diverse  types 
of  labour  as  can  be  found  in  dif¬ 
ferent  industries,  and  such  varied 
racial,  educational  and  social 
viewpoints.  In  other  words,  a 


$457,396  from  $187,359,927  as  at  May  dated  last  March  l—both  sales 
27th.  this  being  the  culmination  of  a  par  and  accrued  interest, 
steady  downward  trend  which  had  i  Proceeds  from  the  issues,  it  wa.', 
its  inception  back  towards  the  end  ! stated,  were  used  to  purchase  sterl- 
of  Marck  when  sterling  and  U.S.  lol-  I  ing  from  the  Foreign  Exchange  Con- 
ar  ho’dings  of  the  bank  approxi-  :  trol  Board  as  provided  for  under  the 


mated  $475  million  dollars.  On  the 
liability  .side  of  the  statement.  Do- 


single  blue-prinl.  while  perh.ip.s  minion  government  deposits  with 
Continued  on  Page  10.  I  the  Bank  of  Canada  were  shown  over 


Price  Control  After 
the  War 


Ottawa  —  The  question  of 
prices  control  after  the  war 
was  discussed  on  a  Labour 
Forum  radio  broadcast  when 
Donald  Gordon,  chairman  of 
the  Wartime  Prices  and  Trade 
Board  answer  a  typical  ques¬ 
tion  from  Pat  Conroy,  s'cre- 
tary  of  the  radical  Canadian 
Congress  of  Labour;  "Are  you 
going  to  let  go  of  the  controls 
and  let  us  all  go  back  to  the 
‘law  of  the  jungle.'  ”  "What 
IS  done  after  this  war  about 
keeping  or  relaxing  war-tim® 
controls  is  of  course  a  matter 
of  Government  policy."  Mr. 
Gordon  said.  ‘‘But.,  the  po¬ 
licy  of  price  control  is  part  of 
our  fight  against  the  inflation 
menace  caused  by  war.  and 
price  control  has  two  main 
effects: 

"First,  to  increase  the  effi¬ 
ciency  of  our  war  effort,  and 
second,  to  reduce  the  disloca¬ 
tions  involved  in  converting 
our  wartime  economy  back 
from  wartime  to  a  prosperous 
peacetime  basis.'’ 


Finance  Minister  Points  To 

War  Role  Of  The  Qold  Mines 

Toronto  Buroaii  Tlie  Fiimiirlol  Tim®* 

Toronto— Gold,  after  having  been  pay  for  the  war  materials  which  are 
kicked  around  quite  a  bit  lately,  has  ,  ^eing  obUined  there,  as  a  result  of  j  Board,  estimated  to  be  surplus  to 
.  ^  ,  ;  \^  hich  the  government  would  be  requirements  or  (he  board  after  re* 

at  .ast  received  oiicial  commenda-  ^  forced  to  enter  into  an  arrangement  patriation  of  securities  provided  for 
tion  from  no  less  a  place  than  the  |  by  which  the  U.S.  would  finance  fu-  I  by  section  five  of  the  Act  has  been 
House  of  Commons  at  Ottawa,  All  .  tiire  purchases.  j  completed,  were  purchased  by  the 


War  Appropriation  (United  Kingdom 
Financing  Act,  1942). 

Sterling  Balances  Transferred 
Sterling  balances  equivalent  to 
$700,000,000  were  transferred  to  the 
United  Kingdom  government  in  ac¬ 
cordance  with  terms  of  the  act.  it 
was  painted  out  and.  in  exchange  the 
Dominion  has  received  an  obligation 
of  the  British  government  which  doe.'- 
not  bear  intere.st  until  after  the  'var. 

In  addition,  sterling  balances  held 
by  the  Foreign  Exchange  Control 


This  would  naturally  put  Canada  Finance  Minister  and  transferred  to 

in  debt  to  the  United  States,  and  pre-  the  United  Kingdom  government, 

vious  experience  with  heavy  foreign  ^  As  provided  by  the  art,  this  amount 

exchange  charges  on  interest  owing  'vas  charged  to  the  $1,000,000,000. 
on  bonds  held  in  the  U.S.  has  not  I  Of  the  estimated  amount  of  $295,- 
made  such  a  course  appealing.  j  000.000  of  Dominion  and  Canadian 
Consequently,  it  is  not  felt  desir-  National  Railway  securities,  to  be 

Victor  Quelch.  a  Social  Credit 'able  that  further  debts  should  b®  !  repatriated  by  June  5.  Mr.  llsley 

M.P.,  was  the  immediate  cause  of  the  j  contracted  in  the  U.S  if  such  a  i  said. 

statement.  He  proposed  that  Cana- i  course  can  be  avoided.  j  "Concurrently  with  these  transac- 

dian  gold  mines  be  closed  to  release  j  This  will  be  good  news  to  the  gold  j  tions,  the  Foreign  Exchange  Control 
the  miners  for  other  war  work  'mine  nuyers  and  operators.  If  fol- i  Board  repaid  advances  aggregating 


the  suggestions  that  had  been  heard 
around  financial  circles  that  the  gold 
mines  might  be  closed  up  for  the 
duration  had  been  causing  a  great 
deal  of  uncertainty,  and  at  last,  ap¬ 
parently,  someone  in  parliament  de¬ 
cided  to  broach  this  subject 


Toronto  Although  the  financial  Toronto  —  At  the  largest  convemion  e'er  to  b®  hp’d  by  th®  Canadian 
statement  of  International  Ppiro- .  -Manufacturers  Association,  dose  to  2.^9  reprp.sentatives  of  Canada  s 
"c-'K,  !  m.anufaeluring  industries,  almo.M  four  times  the  number  att»nding  last 
failed  to  give  any  details  as  to  cur-  ^  year’s  meet  ng.  were  present  to  confer  on  problems  « hich  for  complex- 
rent  years  operations  of  the  ify,  national  importance  and  significance  have  not  oeen  equalled  in  the 

company,  it  is  understood  that  j  ...eventy-one  years  of  the  association’s  history.  It  can  oe  said  truthfuT.v, 

in'ternatifjnal  Petroleum  this  year  is  ’  that,  ihis  "a.s  no;  one  of  those  jolly  get-togethers,  but  an  affair  which 
se  ing  all  the  oil  it  ran  produre  held  the  deepest  interest  from  beginning  to  end  of  all  those  present,  and 
'  ..iirro  earning  prospects  fur  which  in  its  consequences  w  ill  be  felt  bv  every  manufacturer,  large  and 

.  S'  'hrougheut  the  rountry. 

!  break 'iti'kiS'Sc t ■  Roughly  the  agenda  may  be  di'  ided  into  three  important  sections 
...  T  fUcul-Si- 1  Way  production  and  priorities,  the  nrg.anisation  of  sub-eontracting  and 

indus.nal  organisation  of  eo-operative  efforts  and  man  power  problems, 
industrial  relatioii.s  and  post-war  rehabilitation  problems 

None  of  these  matters  would  lend  itself  to  cut  and  dried  procedure 
None  of  them  could  b®  dismissed  as  of  secondary  importance,  with  the 
result  that  members  attending  had  difficulties  in  attending  th®  right 


!  l.v  in  the  Caribbean  and  along  th 
I  Atlantie  Coast  of  the  "estern 
:  hemisphere,  and  showing  for  full 
‘  year  must  depend  on  sucee.ss  of  the 
j  United  Nations  in  eombatting  sub¬ 
marine  and  other  attacks  against 
^  tankers.  If  thp  rate  of  tanker  .sink- 
I  ings  to  date  this  year  continues,  a 
!  decline  in  earnings  from  the  $1.2'!  a 
'share  reported  for  1941  (the  stafe- 
1  m®nt  for  la.st  year  is  published  ®l.se- 
i  where  in  this  issue)  is  indicated. 


.Sinkings  Being  Reduced 


I  Latest  reports,  however,  indicat® 
i  that  already  rate  of  tanker  sinking!, 
'  is  being  reduced,  with  a  more  ch"p,®- 
I  ful  prospect  that  the  Axis  camp.nign 
‘  against  Allied  shipping  can  be  cer.i- 
■  batted  successfull.w 
I  Contrary  to  a  common  impre.ssion. 

the  major  part  of  shipments  by 
!  International  Petroleum  is  n  n  t 
.coming  to  Canada.  The  actual  pro- 
j  portion  of  compans's  .sales,  sent  to 
Canada,  fluctuates  constantly  in 
'  accordance  with  demands  of  oiher 
areas  best  .served  from  the  .'south 
American  fields.  Oil  has  becom®  a 
'  '’ital.  one  of  the  most  important 
war  commodities,  and  thus  sh.p- 
ments  are  governed  to  a  cons.id®r- 
I  .able  extent  by  war  deveolpments 
'  and  strategical  considerations,  m 
i  the  United  Nations'  war  plans.  A; 
present.  It  i.s  understood,  about  20 
per  rent  of  International  Petn- 
ieum's  total  output  is  being  des¬ 
patched  to  Canada 

Shipping  tf.  Battle  Front* 

1  Details  of  all  destinations  of  In- 
,  ternational  Petroleum’s  shipments 
I  ments  are  a  war  secret.  It  is  quite 
I  probable,  however.  that  widely 


geoup  meeting,  s.nce  invariably  one  of  equ-al  import  would  be  eonduct®-! 
somewhere  else  at  the  s.ame  time.  The  result.s,  however,  once  they  are 
sorted  and  presented  in  condensed  form,  the  fruit  of  all  these  delibera¬ 
tions,  exhortations  and  resolutions,  will  go  far  to  mould  the  operationa 
I'oliries  of  every  manufaci urer,  whatever  his  field  of  endeavour,  what 
ever  his  status  in  the  scheme  of  war  produ®tion. 

One  of  the  features  of  the  con'®n- 
!tion  was  of  course  the  \'ery  large  re¬ 
presentation  of  official  bodies,  from 
government  departments.  control 
agencies,  direeting  agencies  and  ad- 
'■isory  bodies  and  it  i.s  onw-  natura 
that  the  presence  of  a  large  body  of 
supervisory  officials  .should  strik® 
the  key  note  of  all  common  efforts 

Speedy  Production  Needed 

Thus  it  will  be  recorded  tha*  th 
Passenger  Season,  Just  Start-  addre.ss  of  f.  h  Brown,  assistant  d® 
ing,  Likelv  to  Benefit  from  f’'"'  nami-ster  m  charg®  of  procure 

ment  of  the  Department  of  Muni 

Motor  Traael  Curb 

ward  a  study  of  production  prob 

SHIPYARDS  AT  CAPACITY 

_  "I  did 


CAN.  STEAMSHIP 
FACES  PROSPECT 
OF  BUSY  YEAR 


EARNINGS  of  Canada  Steam-hip 
Lines.  Ltd.,  continue  to  hold  .above 
last  year,  with  all  department;-,  mw 
acti'-e,  operating  at  capacit.'  and 
wiih  prospects  favourable  for  con¬ 
tinued  high  level  of  activity  in  all 
branches,  including  hotels  an.l  pa.- 
senger  boat  service,  througn  the 
busy  summer  season  and  to  the  c.ad 
of  the  year. 

Company  entered  the  new  nav  - 
gation  season  with  profits  .about 
scattered  hattlefront.s  are  now  u.smg  5290,000  ahead  of  early  part  of  la-t 


International  Petroleum's  oil,  pcs- 
sibly  the  Far  East.  Africa.  ®ic. 
'  Among  major  con.sideration.s  aic 
shipping  facilitie.s  and  protective 
plans,  urgent  needs,  etr. 

From  the  standpoint  of  the  .stock¬ 
holder,  however,  the  fact  that  all 
the  oil  the  company  can  produce  is 
being  sold  is  more  important  than 
actual  destination,  as  sales  and  de 
liveries  ha'e  major  bearing  on  earn¬ 
ings. 


year  with  earnings  of  .$170,000 
against  loss  of  .$.'!0.000  in  the  pre- 
navigat ion-season  months  of  1941. 
This  was  due  largely  to  re\  i  ti'ies 
from  boats  leased  to  the  Hritish 
government  for  ocean  work,  .and 
from  boats  during  the  winter  in  th  - 
Caribbean  to  release  coastal  ships  lo 
ocean  servieo. 

From  the  start  of  Lake  ;ia\iga- 
tion.  all  freight  boats  of  the  com¬ 
pany  in  servire  havp  been  nper- 


An  extremely  important  develop- 1  at  ing  at  maximum  service,  du-'  to 


the  tremendous  amount  of  trafli 
,  in  iron  ore,  coal,  package  fre  ghi 
and  other  types  of  traffic,  amt  'h® 
shortage  of  boats  on  the  Lakes  to 
I  handle  the  war-stiinul.oted  hu.sine.s.s. 
I  Maximum  level  of  freight  activity  is 
,  indicated  for  the  rest  of  the  year. 

.'Shipyards  Busy 

The  s  hipyards  .su'os.diarie.s,  a'.sn 
I  continue  to  operate  their  expanded 
i  facilitie.s  at  capacit.v.  with  increa.se 
i  in  production  slated  for  this  year 
due  in  part  to  greater  producti'-e 
facalities, 

ie.s  operating  outside  the  battle'  The  passenger  boat  season  is  jiisl 
zones,  are  likely  to  be  called  upon  starting,  and  the  hotel  season  will 
to  -supply  markets  previously  served  soon  be  under  way.  with  early  ind  - 
from  the  Far  East.  This  situation  :  rations  favourable.  PassengeV  heat 
may  be  only  temporary,  until  pro- ‘  servire  between  Montreal  and  Que- 


ment,  affecting  the  position  of  In- 
.  ternational  Petroleum,  has  been  po- 
itenlial  implication.^  of  the  -scorcheci 
earth  poliry  in  the  Dutch  East  In¬ 
dies,  Burma  and  other  oil  fields  nt 
the  Far  East.  Oil  area.s,  whirh  pre¬ 
viously  ranked  of  secondary  impor¬ 
tance,  have  become  suddenly  major 
fields-  both  in  relation  to  oil  areas 
within  the  British  Empire  and  as  re¬ 
gards  relation  to  world  sources. 

Post-War  Position  Improved 
For  a  considerab’e  time.  Interna¬ 
tional  Petroleum  and  other  compan 


duction  can  be  restored  at  destroyed 
properties,  but  may  have  an  impor¬ 
tant  efect  on  International  Petro¬ 
leum's  future  earnings  and  relative 
position.  Many  considerations  will  be 
involved,  including  monetary  adjust¬ 
ments,  etc. 

The  Burma  field,  relatively  small, 
in  relation  to  the  Dutch  East  Indies 
suppl.'',  produced,  for  instance,  some 
7,900.000  barrels  of  oil  last  year,  or 
14.3  per  cent  of  the  British  Empire 
total.  Brunei  contributed  5.245,000 
barrels,  or  9.6  per  cent  of  the  Em¬ 
pire  total.  Saraw-al.  1.275,000,  or  2.4 
per  cent. 

Exploration  developments  at  eom- 
pany’s  properties  during  the  past 
.'•ear  have  been  favorable.  In  Peru, 
where  the  eonee-®sion  appears  to  be 
developing  into  one  of  the  most 
valuable  held  by  the  company,  two 
new  pools  developed  a  '-ear  asn  have  9n  b 
Continued  on  Page  10.  | 


bee  has  been  under  w  ay  for  some 
weeks,  serviep  between  Toronto  aid 
Montreal  starts  this  weeken.l  and 
the  service  from  Montreal  to  the 
Saguenay  starts  w-jihln  anotli=r 
week.  Some  linas.  according  to 
present  indications,  are  likely  to  be 
-■iept  busy,  although  not  all  sei  v,cfs 
may  have  the  same  good  business. 
What  is  helping  the  passenger  boa* 
business  —  and  promises  ‘n  help 
the  hotels  later  —  is  the  fact  ‘hat 
the  rubber  conservation  prog  am 
and  oil  rationing  will  limit  motor 
travel  this  year,  and  vacation  ng  on 
the  wafer  may  becom®  more  popu¬ 
lar.  Th®  company  has  been  receiv¬ 
ing  an  encouraging  volume  of  en¬ 
quiries. 

Hotel  Outlook  Favourable 

The  hotels--  the  Tadoussa®  and 
Manoir  Riehelieu.  w'hich  last  vear 
lance  about  brok®  p'-®n  on  th®. 
Confinu®®;  on  Pag®  19 


Finance  Minister  J.  L,  llsley  im¬ 
mediately  replied  that  the  gold 
mines  of  the  north  country  are  help¬ 
ing  Canada  to  pay  her  w-ay  in  pur¬ 
chasing  war  materials  from  the  U.S 


lows  an  announcement  a  short  time  |  $509,000,000  made  by  the  governmen 
ago  that  Canadian  gold  mines  will  |  to  the  board  in  1940  and  1041." 
receive  a  priority  rating  on  equip-  -  Rea!  meaning  of  this  formal  state¬ 
ment  purchases  in  the  United  States,  j  ment  by  the  Minister  of  Finance  is 
and  taking  all  factors  into  consider-  }  that,  from  this  week  onw  ards,  the 
and  as  a  result  of  this.  Canada  has  |  ation.  it  seems  likely  that  the  gold  j  huge  flow  of  munitions,  armaments, 

not  had  to  avail  itself  of  lease-lend  mines  will  now-  be  w-e!l  on  their  way 'ships  and  other  war  materials  that 

assistance  ;  to  finding  a  passage  out  of  the  state  :  will  be  going  forw  ard  to  Britain 

If  the  gold  mines  closed,  Mr.  Ils-  of  despondency  in  w-hich  they  have  '  from  Canada  will  be  in  the  nature 

ley  pointed  out,  Canada  'vould  ha'-e  been  buried  during  the  past  few  of  a  donation  "’ith  no  quid  pro  quo 

no  gold  to  ship  across  the  border  to  |  months-  1  for  the  Dominion. 


Civilian  Needs  Must  Wait 


Canada  must  have  more  labour  to  produce 
war  materials.  Therefore,  citizens  should 
postpone  unneceesiiry  purchases  and  release 
labour  for  war  purpose*. 

With  the  money  you  save  hv  "going  with* 
out”,  buy  more  Victory  Bonds. 

Victory  Bonds  can  readily  be  converted  into 
cash — and  th®  monev  vou  invest  now  may 
be  more  useful  to  you  after  victory  than  now. 

We  will  gladly  fill  rotir  order. 

Write  or  telephone. 


360  St.  James  Street 
3fertreal 

Tel.:  Harbour  213! 


Wood,  Gundy  &  Company 

Limited 


not  come  here  lo  enticiz® 
nr  to  find  fault."  he  said.  "I,  too, 
must  m  honesty  confess  that  not  al- 
way.x  ha\-p  I  !i\pd  up  to  a  ereei  of 
limit'ess  devotion  I  earn®  her®  to¬ 
day  to  point  again  the  need  and  to 
ask  that  throughout  this  year  and 
next  thp  governin®,  the  o'erwhelm- 
ing  thought  shouln  be  the  complete 
removal  of  production  obsiarle.s. 
'They  must  be  searched  out,  exam- 
I  ined  in  the  bright  sun  and  elimin¬ 
ated  utterly." 

The  urgency  of  war  production, 
the  insitffioiency  of  present  sche¬ 
dule,'.  the  de.sire  for  cooperation  of 
all  Department  agencies  w-ith  the  pro¬ 
ducer  in  all  matters  of  procuremen* 
formed  the  gi.'t  of  an  address  which 
laid  the  groundwork  for  .succeeding 
di.scu.ssinn.s  of  sub-ontracting.  th® 
farming  out  of  sma’l  orders  and  the 
nationwide  establi.shment  of  a  bits 
'  and  ideces  program. 

Siroconl rart ing  has  been  compieie- 
ly  a  matter  of  \o!uniary  effort  in 
the  [la.'l.  It  would  he  most  desir.ab  e 
lo  maintain  this  vo'untary  effort 
hut  .1.  F.  .leckell,  director  genera!  of 
the  Industry  .and  .stuhenntract 
Rr.. nch,  insisted  tha'  the  time  for 
further  expansion  of  productive  fa¬ 
cilitie.s  IS  now-  past.  No  longer  will 
it  he  possible  to  put  up  huge  ne  t 
I  plants,  and  lo  bring  the  men  to  work 
them  from  ail  parts  of  the  eountrx 
''  hile  numerous  small  shops,  we'! 
suited  to  the  making  of  one  or  th® 
other  item,  are  Iv.ng  idle.  From  now 
on  the  work  must  be  brought  to  th® 
man  who  i.s  in  a  po.sition  to  do  i» 
and  not.  as  ;n  the  past  the  man  lo 
the  w-nrk.  Thus  a  large  number  of 
men  will  he  released  from  secondar.'.- 
services,  such  as  pro\-;ding  housing, 
and  ran  he  employed  in  a  manner 
which  "'ill  he  directly  producti'-p  of 
the  implements  of  which  we  are  in 
need. 

"Th®  I.S.C.  does  not  exist  for  the 
purpose  of  interfering  with  you  but 
on'y  to  ser'-e."  he  said,  and  the  re¬ 
cords  of  achic'  cment  wou'd  seem  to 
indicate  that  the  ser\-ice  of  bringing 
prime  contractors  and  subcontract¬ 
ors  together  has  already  been  quite 
successful. 

I  tilizatinn  of  All  Machioe* 

The  registration  of  all  idle  ma¬ 
chines  has  been  pointed  to  as  a  ne¬ 
cessary  ad.’unrf  to  any  organization 
that  has  for  its  purpose  the  speed¬ 
ing  of  industrial  cooperation,  since. 

If  IS  obviously  better  to  utilize  ma¬ 
chines  all  ready  to  operate  but  idle 
at  th®  mom®nt,  than  to  w-aste  mate¬ 
rial  and  effort  building  new  ones 
"Right  her®  I  want  to  kill  a  m.s- 
takpn  imoression  that  pv»ry  ma- 
■:  ch  n®  in  the  country  should  b®  ir 
full  w-ar  production  >24.  hours  a  day 
said  Mr.  Jeekell. 

"That  IS  neither  possible  nor  rea- 
sonab'e.  .Shops  will  r®main  idle  be- 
caus®  of  shortages  of  steel  and  other 
raw  materials.  Frequent  changes  ol 
design  make  it  impo.s.5ib!e  to  tool  up 
a  large  number  of  shops.  Industries 
such  as  the  sheet  metal  ind-ustry  can 
tak®  only  a  limited  share  of  the  loa®i 
because  this  is  not  a  sheet  metal 
war. 

"As  a  good  purchasing  organiza¬ 
tion  should,  we  i\v  to  select  firms 
to  recommend  as  subcontractors  ow 
th®  foRowing  qualifications. 

1.  Has  it  a  skilled  organization? 

2  Has  it  good  management  and 
supervision? 

5.  Is  there  sufficient  power? 

4.  Dees  It  present  transportation 
diffirulties  for  maw  materials 
'  and  for  supervision? 

5  Has  it  thp  critical  tools  needed 
to  ho  the  job? 

■'All  of  tnesp  things  must  be  taken 
into  consideration  when  placing  a 
contract  Naturally  the  most  busi- 
Continued  on  Page  10 
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If'ins  Research  Prize 


Despite  Reduced  Track  Miles 
Fares  Will  Make  New 
High  in  1942 


Net  After  Charges  for  1941 
Show  $3,900,000  Increase 
at  $13,148,684 


IUUiniFACTOBEBS...An  Yon  Muldng 
Woi  Nalenol? 


war  time  servant 


$1.87  ON  common 


Btnk  e»n  be  ind  wishes  to  be  helpful. 

■^hethet  you  mike  bullets  ot  beds, 
cinnon  or  caps,  shells  or  shoes,  for 
outfOfCes-yOu  ire  welcome  to  bring 
your  credit  problems  to  the  atten¬ 
tion  Of  out  neirest  branch  manager. 


Borrow  It  the  Bihk.  if  netessiry, 
to  speed  up  yOur  production  for 
Ciaidi's  wir  effort. 

Despite  general  Government  financ¬ 
ing  of  war  projects,  there  ate  many 
"itt-berween  ”  credit  noeda  where  the 


With  Shortages  of  Gasoline 
and  Rubber  Electric  Rail¬ 
ways  Are  Called  Upon  to 
Perform  Big  War-Time  Task 


Directors,  in  Report.  Express 
Hopes  for  Continued  Im¬ 
provement  in  Foreign  Ex¬ 
change  Situation 


Inqoirl®* 


D.  JACK  GODKIN.  of  Kingston, 
who  has  Just  graduated  with  the 
degrep  of  Bachelor  of  Commerce  at 
Queen's  University,  has  been  aisanl- 
ed  The  Ontario  Paper  Company  Re¬ 
search  Prize  of  $100  for  research  in 
connection  with  the  newsprint  in¬ 
dustry,  Mr.  Godkin's  research  w:s 
embodied  in  a  110-page  thesis,  ivi^h 
e.xplanatory  tables  and  charts,  on 
rise  and  growth  of  the  Consolidated 
Paper  Corporation.  which  was 
chosen  as  a  typical  example  of  the 
movement  towards  consolidations 
and  mergers  in  the  newsprint  indus¬ 
try  that  took  place  over  the  past 
two  decad»s. 


Toronto.  —  With  restrictions  on 
the  use  of  gasoline  and  rubber,  and 
I  with  h“a\'y  demand  for  transporta¬ 
tion  facilities  because  of  'vartim.e 
acti'ities.  the  electric  railway  ;s 
again  performing  a  highly  valuable 
service  to  the  community.  Despite 
j  the  fact  that  in  quite  a  numb-r  of 
smaller  cities  street  car  systems 
;  have  been  abandoned  for  bus  -ser- 
;  vices — involving  a  reduction  in  tracic 
miles  from  a  peak  of  2.565  miles  m 
I  1925  to  1.746  mil's  in  1940 — it  is 
I  expected  that  the  remarkable  in- 
creases  in  traffic  of  1940.  « hich 

were  far  exceeded  by  those  of  1941,! 
'  will  continue  during  the  current 
i  year.  In  fact  it  is  expected  that 
j  traffic  during  1942  will  reach  an  all-! 
time  high  These  are  some  of  the 
,  highlights  of  the  annual  survey  cl 
I  Electric  Railway  Statistics  issued  bj' 

'  the  Canadian  Transit  Association 
The  r'port  for  1941.  just  issued  d®-  i 
I  dares  that  "the  vital  nece.ssity  of 
I  getting  men  and  ivomen  to  war¬ 
time  work  has  more  than  e'’er  be- ! 
fore  impressed  on  all  concerned  the 
essential  part  played  by  transit  in  ‘ 
the  national  life." 

The  number  of  revenue  passen¬ 
gers  carried  increased  from  691.737,-  i 
901  in  1940  to  791.162  235  in  1941,  or 
15  per  cent,  the  largest  proportion- 
ate  increase  since  1913.  Remedial  ’ 
measures,  such  as  staggered  hours, 
intensive  traffic  regulations,  etc ,  | 
cannot  be  said  to  have  had  any  sub-  i 
stantial  effect  upon  the  1941  transit 
figures  but  should  definitely  be  re-  : 
fleeted  in  those  of  1942.  And.  ot  ! 
course,  the  eff'cls  of  gasoline  ra-  , 
tioning  and  rubber  shortages  will  | 
only  be  felt  in  the  current  year. 

The  actual  passenger  revenue  per  ' 
r'venue  passenger  «as  in  1941,  6.2.7 
cents.  This  figure  has  been  almo.^t 
constant  since  1922,  when  it  was 
5.93  cents-  The  cost  of  providing ' 
service  has  steadily  risen;  the  qua'.-  I 
ity  of  the  service  has  be'n  steadily  ! 
impror-ed.  the  length  of  the  ride 
provided  for  the  unit  fare  has  been 
increased  —  but  the  average  far? 
has  remained  almost  constant.  \ 

Increased  Revenue  Per  Mile 

The  report  stales  further:  | 

"The  inci'ased  use  of  the  indus-  ' 
try's  services  has  brought  the  reve¬ 
nue  per  car  mile  from  its  low  point 
of  31.93  cents  m  1933  to  34.S7  cents  ’ 
in  1940  and  to  37.75  cents  in  1941.  , 
In  this  connection  it  is  only  fair  to 
keep  in  mind  that  during  the  rie- 
pr'ssion  years  the  industry  main-  ' 


Gross  and  net  earnings  at  the 
highest  peak  since  1930  are  reported 
by  Brazilian  Traction  Light  and 
Power  Co,  for  the  year  1941.  net  af¬ 
ter  all  charges  and  preferred  divi. 
dend.«  being  equal  to  $1.87  a  share 
I  on  outstanding  common  stock  of 
'  company  as  compared  with  $1.31  a 
I  share  reported  for  year  1940.  Peak 
in  net  earnings  of  Brazilian  'vas  re¬ 
corded  in  1929  when  $2.67  a  share 
was  earned  on  common  stock  while 
in  193h  net  was  equal  to  $2,46  a 
share  on  common 

With  expansion  in  all  departments 
i  of  company's  business  as  compared 
with  previous  year.  gros.s  earnings 
I  from  operations  were  up  over  $5,- 
lOOn.OOO  in  1941  at  $42,770,608  and 
I  miscellaneous  revenue  was  over  ' 
$255,000  greater  at  $655,488.  Total  | 
,  revenue  of  operating  companies,  ac- 
!  cordingly.  "  as  up  at  $43,426,096 
from  $38,137,719.  Operating  ex- 1 
penses  increased  by  $1,135,000  to 
$19,736,952  and  depreciation  charges  : 
were  up  nearly  $250,000  at  $7,197,-  j 
250.  After  these  and  other  charges.  ; 
including  administration  expenses  of  j 
the  present  company  and  provision  j 
for  amortization,  net  earnings  are 
shown  up  nearly  $3,900,000  at  $15.-  | 
148,634.  Income  figures  for  past  2 
years  compare  as  follows: — 

— l>ar  Ended  Decemher  .11— 
fExrre?s*d  m  T  Fund-si 
n41 
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Dividend  Declarations 


T«*r!y  Dlv.  DhIb  Kecord 

Rat*  D*clartd  Fayabis  D4t* 

S.25  S  July  ^  .fun  13 

7  do  1  75  q  July  2  Jun.  15 

5  &0  :  50  S  July  1  Auj.  15 

...  28  Irtt.  July  2  Jun  \h 

.20  q  Jun.  30  Jun  15 

...  .10  Jun.  30  Jun  15 

...  .25  June  30  .fun.  10 

T.^O  1.75  July  1  Jun  10 

12  00  1,00  q  July  2  Jun.  18 

...  .10  Ja.y  1  Jun  15 

7.00  3.50  %  ,Tuty  2  Jun  15 

. .  ,03  irtt.  June  2s  Jun  4 

i.fto  ;  rtft  q  July  15  Tun  2.* 

4.00  l7»0  July  2  Jun  15 

.  .  .03  June  15  May  27 

.40  30  s  June  30  Jun  15 

40  July  15  May  30 

6  00  1.80  q  July  2  Jun.  15 

2.00  .50  July  15  Jun.  .30 

. .  .1**^  1  July  2  Jun  15 

.80  .15  July  2  Jun  15 

20  July  10  July  4 

8,00  2.00  q  July  1  May  15 

,85  -Arr.  .Tuly  2  Jun.  15 

o.Oo  1  80  q  July  1  Jun.  15 

2  50  -827*  July  I  Jun.  IS 

l.oo  q  June  .*0  Jun.  16 

.28  June  50  Jun  1® 

7  00  t  7.5  June  50  Jun  16 

1.2.5  Arr  Jun*  20  May  30 

.80  .12’tq  July  2  Jun.  18 

...  ,15  q  July  2  Jun  15 

...  .05  July  2  Jun  15 

.  .  .28  q  July  2  Jun.  15 

,0.5  July  2  .Tun  15 

4  OA  l.oft  q  July  2  June  6 

•  0^  q  July  2  Jun  A 

SO  q  June  “0  Jun,  15 

.5  of^  12$  q  Tune  30  Jun  15 

f  AO  2.00  q  July  1  .Tun  1.3 

l.oo  .50  June  27  Jun.  13 

2.00  q  Jun.  15  May  30 

,0.8  02  q  .Tun.  26  Jun.  10 

.60  tS  q  July  25  Tun.  20 

7.00  1  T.8  q  July  15  .fun  20 

l.oo  :.oo  Tuly  :  Jun.  20 

1  OA  q  July  2  Jun  18 

S.oo  2.00  q  .fuiy  2  Jun  15 

50  q  July  1  Jun.  15 

4.oe  1.00  June  15  May  .31 

2  00  .se  June  15  May  7i 

6.50  1.8:4  June  15  May  31 

8  Oo  2,00  July  2  Jun  20 

04  q  July  2  Jun.  5 

4  Oo  i.«o  q  2  Jun  15 

.05  q  July  15  Jun  30 

. ,  10  q  July  IS  Jun  .30 

,0.3  Jun  26  .Tun  S 

§  00  1.50  q  Dec.  31  Dec.  25 

§.015  l.SO  q  S§pt.  SO  Sept.  25 

§,00  1,50  q  June  30  June  25 

l.oo  25  q  .Tun.  30  .Tun  15 

2.22  55V^  q  June  15  May  28 

5.00  1.25x  Auif  1  July  15 

40  q  July  20  Jun.  3o 

4.00  July  15  Jun  30 

l.oo  .25  q  July  2  Tun,  20 

6  oi»  I  5A  q  Sep».  1  Au?  20 

5  OA  1.28  q  Tuly  2  Jun  15 

7. 00  l.T.»  q  July  2  Jun.  15 

5  Oo  125  q  Tuly  2  Jun.  5 

7  OA  1  7,^  q  July  15  Jun.  16 

1  25  6:’,  s  Jun,.  .^A  Jun.  15 

2.5A  .63  q  Jun  15  May  3o 

l.oo  .25  q  Jurt  27  ,Tun.  1.3 

1  OA  .25  q  .Tune  2o  May  ro 

1.00  Z-)  q  June  2o  May  30 

1,00  85  q  Tuly  15  Jun  30 

15  q  Jurt  30  Jun  1 

5  oA  1,25  q  July  I  -Tun  I 

8.50  1  q  July  1  Jun,  1 

*0  ,15  q  Tu’y  2  Jun  15 

8. 00  1.25  q  June  30  .^un  1' 

10  int,  July  2  Jun  15 

,50  July  2  Jun  15 

...  . lO  »  .July  ?  .Tun  15 

05  July  2  Jun  15 
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CALGARY  CANADA 


Acm*  Glove  Work*  . . 

Afnevr  Surpaas.  PreferrOd  ... 
A!«:oma  Steel  C0f‘p .  Eref. 
An'.a.'gamated  KlAOtnc 

Aabeetoe  Corp . 

Do ,  BoAus  .....  .  . 

Associated  Brenenis  COYnAion 

Do .  Preferred  . 

Sank  of  Ko'-a  Scotia . 

Beath  &  Son  "A"  . . 

Beatty  Bros  2Ad.  Pr^f . 

Bestti*  Gold  Mines  ........ 

Beil  Telephone  .  . 

Beld.ng-i'orticellt  f.oni.  ....... 

B§r§nft  River  Mines  . 

Slue  Tdp  Bre’Ting  "A"  . 

Brasilian  T  L.  &  R  Com . 

Brasilian  T.  L.  &  P  Rref.  ... 
B  C.  Pov.-er  Cofp.  '  A  *  .  .. 

Buildmjc  Products  .... 

Burlington  Steel  Co.  .  .  ..... 
Can  Bud  Breivenee  .......  . 

Can.  Foreign  Inv .  Pref.  . 

Canadian  Breweries.  Preferred 

Canada  Bread.  1st  Pref . 

Do  .  B  *  Preferred 
Canadian  ueianese.  Common  . 

Do.,  Extra . 

Do ,  Preferred  . 

Canada  Cement.  Preferred 
Candn.  Canners  Com. 

Do .  cbnv  pref 

Do  .  extra  ....  . . , . . 

Do  .  If*  pref  ......... 

Do  .  extra  . 

Candn.  Cottons  Com  . 

Do.,  Pref  . 

Can,  Cycle  A  M^tAf  Common  . 

Do,  Preferret 
Candn.  Gen.  Elect. 

Can  ^fachmery.  Common  ... 

Canada  Malting  . 

Candn,  Malartic  Gold  ..... 
Cart  North.  Porver.  Com  .... 
DO  ,  Preferred 

Canadian  Oil  companies  . 

'  an.  Packers  Ltd.  . 

^en  Pern^  Mtge,  ... 

CanJn  Tt'estinghou^e 

can  Wire  ^  Cable  "A  ‘  . 


Net  After  All  Ch-irges  First 
in  10  Year  Period  for  Power 
Organization 


Gross  Income  Up  Sharply  at 
$350,820  From  $286,938  and 
Net  Is  Higher 


To  Build  Runway  Beside 
Car  Co.  Aircraft  Plant 


REVENUES  AT  PEAK 


Otta'va  —  To  take  car?  of  the 
increase  in  production  of  training 
planes  and  the  growth  in  the  air¬ 
plane  overhaul  program,  a  capital 
expenditure  of  about  ,$220,000  on  the 
expansion  of  the  aerodrome  at  Am- 
herst,  N.S..  has  been  authorized  and 
contract  for  the  work  will  be 
awarded  shortly.  Hon.  C.  D  Howe. 
Minister  of  Munitions  and  Supply 
announces. 

Plans  call  for  construction  of  a 
new  run"  ay  at  a  cost  of  about 
$174,000;  the  repair  and  asphalting 
of  the  existing  runway,  at  an  estim¬ 
ated  cost  of  $.74,000.  and  resurfacing 
of  the  taxi  strip  at  a  cost  of  about 
$10,000. 

The  purchase  of  some  165  acres  of 
land  adjoining  the  property  ov-ned 
by  Canadian  Car  and  Foundry, 
Limited,  i.?  contemplated  in  the  Am¬ 
herst  extension  program, 


i  Effects  of  'var  activities  in  Ne"’. 
'  foundland  are  shown  in  annua!  re- 
I  port  of  A'-alon  Telephone  Co.  Ltd.. 
'  for  year  1941  "-hich  reveals  gross 
and  net  earnings  for  the  year  at  new 
high  levels. 

Gross  income  for  period  under  re- 
I'lew  amounted  to  $.330,820  as  com¬ 
pared  with  $236,938  on  previous 
year.  Operating  expenses  and  local 
taxes  were  increased  from  $142,611 
to  $155,440,  depreciation  from  $50.- 
318  to  $85,088  and  provision  for  in¬ 
come  taxes  from  $13,030  to  $31.00'2. 
but  there  "as  still  a  rise  in  net  in¬ 
come  to  $53,837  from  $43,090  in  1940 
and  comparing  with  the  previous 
high  mark  of  $31,022  set  by  the  \  ear 
1937. 

Because  of  the  additional  pre¬ 
ferred  shares  issued  during  the  year 
"hich  raised  preferred  dividend  re¬ 
quirements  from  $23,209  to  $37,525. 
net  per  share  on  the  common  sto-vk 
"  as  down  to  $1  73  as  compared  with 
$1  78  for  1940  and  the  $1.75  annua! 
dividend  rat®.  An  additional  6.791 
shares  of  6  per  cent  preferred.  $25 
par.  were  sold  during  the  year  'o 
finance  plant  additions  of  $167,060 
and  increase  net  working  capital 
from  $32,759  to  $77,878. 


East  Kootenay  Po"'er  Co.  Ltd.  re¬ 
ports  for  the  fiscal  year  ended 
1  March  .31sf,  1942  n't  earnings  equi- 
:  valent  to  $1.55  a  share  on  the  10,000 
:  shares  of  7  per  ceni  cumu'ative  pre¬ 
ferred  stock  outst.anding.  These  net 
earnings,  shown  after  depreciation 
write-off  to  the  amount  of  .$141,000 
— which  comp-ares  '’-itli  $120,088  in 
previous  year  and  $68,389  for  fi.scal 
year  endc.d  March  31.  1940  —  and 
appropriation  of  $-5,000  to  employ¬ 
ees'  pen.eion  fund,  ai'e  the  first  re¬ 
ported  by  the  company  since  1932 
ivhen  company  earne.l  $6.99  a  share 
on  the  preferred  before  depreciation. 

Gross  income  for  the  period  of 
$722,450  was  about  $113,000  greater 
than  for  preceding  fiscal  year  an-d 
"■as  at  highest  figure  in  history  of 
the  company.  Purchased  power  cost 
again  "as  lo"er  at  only  $3,272  but 
operating  eripenses  increased  by 
about  $62,000  to  $214,083.  Net  income 
availablp  (or  bend  interest  and  d®- 
preciation  was  up  $37,000  at  $427.- 
074  and,  fafer  deducting  bond  inter¬ 
est.  depreciation  and  pension  fund 
appropriation,  net  earnings  of  $15.- 
495  "'ere  shov.n.  After  a  write-do'vn 
of  $5,230  from  employees  stock  sur¬ 
plus  on  balance  sheet  increased  over 
$10,250  to  $54,718,  Profit  and  loss 
figures  for  past  3  years  compare  as 
follows: —  j 

rr.sr.M.  year  evded  'tARc  h  si!>t.  ' 

l?l’  1?U  Ift? 


Balance 
In^.  ''n  inv 
Sundry 


xGross  r*v 
Gpn, 

Gen  amortiz 


X — P'f  Brazilian  Tr-action.  Lixht  Po^'er 
C'^mrany.  Limited 

tVorking  Capital  Expands 

Balance  sheet  reveals  substantial 
increase  in  net  working  capital  a* 
end  of  last  year  to  $33,768,660  as 
compared  with  $25,812,434  at  end  of 
pre^•ious  year.  Current  assets,  in- 
:  eluding  temporary  in'^eslment  of 
S4.137..530  in  Dominion  or  Dominion- 
guaranteed  bonds  and  $23,864,709  in 
cash  'including  Brazilian  currency t. 

.  amount  to  $57,058,311  as  compai'ed 
•  with  $23,290,151  of  current  liabili¬ 
ties.  Among  the  latter,  largest  single 
item  of  317,070.552.  sundry  creditors. 

'  includes  $7,812,134  in  connection 
"■ith  income  tax  dispute,  the  milreis 
equivalent  of  "-h.ch  is  secured  by 
the  deposit  in  Brazil  of  bonds  and 
cash,  such  assets  being  included  in 
sundry  debtors  and  debit  balances 
listied  among  the  assets  at  $17  555.- 
499.  Other  balance  sheet  change.s 
ha'i-e  little  significance. 

Trend  of  Expenses  Higher 
'  The  directors'  report,  which  is 
-Signed  by  A.  \V,  Adams,  seer®: ary, 

I  points  out  that  while  a  considerable 
'  increase  was  recorded  in  net  revenue 
it  must  be  remembered  that  the 
earnings  of  the  operating  companies 
are  i-poeived  m  Brazilian  currency 
and  exchange  restrictions  prevent 
the  free  transfer  of  funds.  More- 
o'-er.  due  to  intensified  "ar  condi¬ 
tions.  inereasp  1  operating  expenses 
appear  inevitable. 

"Th®  foreign  trade  of  Brazil  show¬ 
ed  much  imp:o\ement  during  the 
I  year  with  a  con.sequent  effect  upon 
;  the  exchange  situation  although  this 
improvement  was  reflected  only  to  a 
-slight  extent  in  the  exchange  quo- 
-  tations.  General  control  of  exchange 
I  through  the  Bank  of  Brazil  con¬ 
tinued  in  effect  as  described  in  the 
annual  reports  for  1959  and  1940. 

"As  heretofore,  exchange  ha.®  been 
readily  procurable  to  meet  imports 
of  .supplies  and  equipment.  In  addi-  ! 
,  tion,  during  the  year  under  revieiv  I 
limited  amounts  of  exchange  were  , 
made  available  to  the  subsidiary  ' 
companies  chiefly  to  provide  foi-  i 
specified  requirements,  such  as  bond 
interest,  sinking  funds,  etc.  Similar  , 
allotments  of  exchange  have  also 
been  made  during  the  current  year.  ! 
These  movements  of  funds,  however,  i 
although  an  improvement  as  com- 
par-e<i  tvith  recent  preceding  j’cars.  i 
have  only  provided  to  a  limited  ex¬ 
tent  for  the  transfer  of  funds  avail¬ 
able  for  remittance,  but  it  is  hoped 
that  if  the  improvement  in  the  for¬ 
eign  trade  position  continues  and  no 
unforeseen  obstacles  occur,  the  ex¬ 
change  situation  may  in  turn,  be¬ 
come  better. . . 

Income  Tax  Claims 

"During  the  past  se\-eral  years 
various  income  tax  questions  have 
arisen  between  the  operating  sub-  ; 
sidiaries  and  the  authorities  in  Bra-  ' 
zil.  These  questions  have  centered  , 
chiefly  on  the  proper  interpretation 
of  legislation,  the  liability  for  or 
non-liability  to  taxation  on  certain  ; 
important  items  and  the  deductions  , 
properly  allowable  against  revenue,  1 

"This  dispute  culminated  last  July  ■ 
in  demand  for  payment  by  taxing 
authorities  of  claims  relating  to  tax¬ 
ation  in  the  period  1930  to  1939,  i'n-  i 
elusive,  which  the  companies  consid-  i 
ered  very  inequitable.  It  became  ne-  j 
cessary,  pending  appeal,  to  deposit  j 
cash  or  securities  for  the  very  large  j 
additional  amounts  claimed  totalling  j 
approximately  161,000  contos  of  reis  ' 
(equivalent  at  current  exchange  to  | 
approximately  $7,800,000).  i 

"The  matter  has  been  the  subject  I 
of  much  discussion  and  negotiation 
with  the  authorities  and  finally  in  j 
January  of  this  year  an  agrp®rneni  | 
has  come  to  .submit  th®  d  spate  j 
to  a  board  of  arbitration  of  three  i 
persons,  one  chosen,  by  the  Treas-  I 
ury  Department,  on®  by  the  com¬ 
panies  and  on®  by  the  President  of 
the  Republic  The  arbitration  is  now 
in  progress  and  it  is  expected  that 
the  m.atter  will  be  finally  disposed 
of  in  the  re!atl^-^1y  near  future  .Ap-  I 
propriate  reserves  have  been  set  up  ' 
to  cover  the  amount  in  dispute.  i 


Ottawa  Grants  S270.00'0 
Training  Program  In  N.S. 


Drt  .  Rreferre'l  ...... 

CentfAl  CAn  Loan 
reriboA  Gold  Quartz  . 
t'  hgrtered  Tru»t  &  Ex.  .  ,  - .  - 
Comm  AI'*oho!&  Common 

DA  .  Preferred  ....  - 

Cor.iaurun:  Minca 

'onfederatiOQ  Life  Aasn . 

'oAfederation  Life  Asen.  . 

'drtfederttion  Life  Asen.  . 

Da-:d  h  Frer*  A ' 

Dist'liefs  CArp.'Seagr.  Cdm 
Do  Preferred 

Dome  Mines . 

Dn.n.  A  Anirlo  invest.,  CdrAmon 
Dorn.  Foundries  &  Steel.  Comm 
Do, ,  preferred 
Dom.n  On  Gass  ro..  <*0mm6n 
DO  Preferred 
Dom.  Textile  Co  Com 


SptNrifit  forre^ponilejice 

Halifax.  N  S.  —  It  has  been  an¬ 
nounced  by  Hon  L  D.  Currie  prov¬ 
incial  Minister  of  Labour,  that  threa 
grants,  amounting  to  $270,000  have 
been  made  by  the  Dominion  Depart¬ 
ment  of  Labour,  to  assist  the  5Var 
Emergency  Training  Program 
this  province,  this  year. 

Th®  largest  amount,  $250,000.  "’ill 
be  to  train  workers  in  Industrie* 
"■hich  are  engaged  in  war  produc¬ 
tion  and  $30,000  is  to  assist  in  the 
training  of  men  for  th®  Royal  Air 
Force  "’ith  an  additional  $10,000  for 
vocational  training  or  retraining 
men  who  ha'’e  been  discharged  from 
the  armed  forces. 

The  war  emergency  training  "’ill 
be  conducted,  as  usual,  under  th* 
direction  of  Dr.  F.  X  Sexton.  Prin¬ 
cipal  of  Nova  Scotia  Technical  Col¬ 
lege  in  cooperation  "’ith  R  F. 
Thompson.  Supervisor  of  Train  ng 
for  the  Department  of  Labour,  Ot- 

tawa. 


-Aluminium  to  Build 

Foundry  At  Etobicoke 


Toronto  Bureau  The  Financial  Ttmee 

Toronto  —  Representing  the  sec- 
oiTi  nia,ior  expansion  by  the  com¬ 
pany  in  Ontario  during  the  past 
three  \ears.  Aluminum  Company  of 
Canada,  Ltd.,  wholly-owned  operat¬ 
ing  su'nsidiary  of  Aluminium  Ltd,, 
ivill  start  construction  immediately 
of  a  ne'.\’  building  in  Etobicoke,  On¬ 
tario.  which  will  be  used  for  .special 
foundry  operation.®.  The  company 
ha.®  .seeured  a  48-acre  site  here, 
"hich  represents  one  of  the  largest 
industrial  parcel.®  ever  transferred  in 
th®  Toronto  area. 

Th®  initial  units  "’ill  represent  a 
building  outlay  of  $500,000  and  "’ill 
pro\’ide  a  flioor  spar®  of  over  100,000 
squar®  fe®t.  Tenders  hax’e  been  call- 
e.’i  and  the  eontract  announced  "’ith 
construction  .scheduled  to  commence 
immediat®ly. 

Th®  last  large  expansion  program 
of  the  (’ompan\’  was  at  Kingston, 
Ontario,  "’here  a  new  plant  was  built 
about  t^^■o  years  ago  to  manufacture 
p'ates,  sheets,  strips,  tubes  and  other 
semi-finished  forms  of  aluminum 
and  aluminum  alloy,  A  feo’  years 
ago  the  company  ®xpanded  its  plant 
facilities  m  Toronto  for  fabrication 
of  a’uminum  for  airplane  manufac¬ 
ture. 


returning  business  were  not  n'ces- 
sarily  proportionate  to  increased 
revenues. 

"Operating  expenses  per  car  mile 
increas'd  from  25  12  cents  in  1940  to 
26.81  cents  in  1941.  The  margin  be- 
Itt’cen  passenger  revenue  and  oper¬ 
ating  expenses  'vas  10.94  cents,  tne 
larg'st  since  1914.  A  substant.’.U 
factor  in  this  result  is  the  increasing 
use  in  urban  buses  and  one-man 
cars. 

"In  1941  of  the  total  \’ehicle  m:les 
operated  in  urban  services  47.3  per 
cent  was  Py  one-man  cars.  28.5  p‘r 
rent  by  t"’0-man  ears.  21-7  per  c't't 
by  bus®.®.,  1.6  per  rent  by  trailers  and 
0.9  per  cent  oy  trolley  buses." 

54'aBes  and  Cost  of  Living 

Tho  operating  ratio  of  the  sys¬ 
tem's  I 'porting  has  sho"  n  improve¬ 
ment  in  recent  years,  decreasing 
from  64.4  per  cent  in  1932  to  60 '''4 
per  cent  in  1940.  However,  fixed 
charges  ha\’e  steadily  increased  from 
9.6  per  cent  in  1909,  to  IS  per  cent 
in  1920.  27  per  cent  in  1930  and  29.7 
per  cent  m  194'i. 

The  \vage  factor  in  the  cost  of 
operation  has  risen  to  215,8.  com¬ 
pared  with  100  in  1913.  This  is  the 
highest  point  on  record,  and  com¬ 
pares  vvith  199,4  in  the  "boom"  year 
1930.  and  173.7  in  1934.  At  the  same 
time  fares  have  remained  practical-  , 
ly  constant  since  1922.  The  cost  of  | 
living,  subject  to  government  con-  | 
trols,  has  risen  to  only  140  in  1941.  | 
compared  with  100  in  1913,  and  1831 
in  1920.  ; 


DurJon  Tire.  Prefeffed 
Enir,  E)er*  Co.  A" 
FamOue  P’avera 
For<!  >fot«r  ■’A”  .  .  .  . 

Do.,  'fi” 
FouAdat'Ort  Co, 
Gatineau  Con?. 

Do  .6%  Pref, 

Do.  5  Pref, 


Harr.ilton  t  nited  Theatres.  Pref 
Harr.n^on  •'■otrone.  Common 
Do  .  Preferred 
Harrt’ng’  Carpets 
Do.,  extra 
Hinde  *  Dauch 

Hollmjrer  Cone.  . . . 

Horn*  Oil  . 

Do . 

Honey  Det*'  .  . . 

Ho^-ey  Gold  Mine*  . 

Hur^n  *  Erie  Mortt'ife  •  . 

Do..  Extra 

Imperial  TAharro.  Com.Tion 
ir.te.^.  N  rk»l 

Intern  N’okei  f'o  P’*eferref1 
Intern  PAn-er  Co.,  Pref 
Kerr  Addi.^^n  GoM 
I.ako  Phoro  Minoe 
Landed  Bankins:  A  !-oan 
John  A.  Lana  A'  Fon.s 
Marcus*  Loe«'«  Theatrea,  Pref 
L*'-y  Bros 

Mara*»a  Mme.s  .  ,  . 

Jladaen  Red  Lake  . 

MrCoM  Fr^ntena''  Ail.  Preferred 
MoKenxie  Red  Lake  . 

Model  D’ls  Ltd  . 

Modern  Containers  COmitJOrt 
Do  .  Extra 
DO. .  Preferred 
JfOr.t  A  D'ftrirt  Bank 

Do  ^  Bonus 

MoA^  Loan  A  Mort^are  . 

Mo^re  Corporation.  Common 


Contraction  Shown  In  I 
-April  Motor  Car  Sales 


Rpdiicpd  Pnwpr  ('nrp.  Debt 

rriiipipal  change  in  the  balance 
sheet  i.s  a  I’pduclinn  during  year  un¬ 
der  revio'v  nf  $112, .500  in  amounls 
owed  ta  power  Corp  of  Canada 
"’hich  are  do"n  at  $1.8-19,033  from 
$1,961,541  on  previous  balance  sheet 

In  presenting  the  report,  A.  J. 
Nesbitt,  presideni.  stat®s  that  busi¬ 
ness  conditions  in  company's  field  of 
operations,  the  coal  fields  of  South¬ 
eastern  B  C.  and  Southwestern  Al¬ 
berta  and  has®  metal  operations  in 
and  around  Kimberley  B.C.,  have 
improved  due  to  activity  as  a  result 
of  the  war  effort.  The  kilowatt  pro- 
riud'on  of  fhp  company  during  the 
fiscal  ,\par  "as  un  13  per  cent  from 
year  before  at  123.079.838  k.w.h. 


Otta’.va  -  Reduction  in  the  sale  of 
ne'v  passenger  cars  during  April  is 
repoile.J  by  the  Dominion  Bureau  of 
Statistics. 

Total  value  for  April  amounted  to 
$2,343,842  rompare’i  'vith  $20,883.- 
129  in  April,  1941.  Cumulative  total 
for  the  (list  four  months  of  1942  waj 
$17.549.9,30  compared  "’ith  $51,011.- 
601  in  the  corresponding  period  of 
1941. 

Sales  of  new  commercial  vehicles 
totalled  $2,503,303  in  April  against 
$5,634,846  in  April,  1941.  "’hile  total 
\’alue  of  sales  in  the  first  four 
months  amounted  to  $13,973,897 
against  $15,360,604. 


DISTILLERS  -  SEAGRAMS 

Distillers  Corpora  tion -Seagram.-. 
Limited,  advises  that  during  the 
month  of  May  they  purchased  for 
retirement  and  cancellation  on  ac¬ 
count  of  .sinking  fund.  2300  shares  of 
cumulative  preferred  stock  SCr  ser¬ 
ies,  thereby  reducing  the  outstanding 
cumulatii’e  preferred  stock  5'r  ser¬ 
ies  to  164.700  shares  as  at  May  31, 
1942, 


i«e  Cnni. 


Industries  in  Toronto  Start 
Campaign  ^‘Employee  Chest 


Toronto  Burran  Tim  Einanriiil  'Tunri 

Toronto  —  A  new  wage  savings  ^  makes  the  participation  of  "•orker: 
plan  has  been  inaugurated  in  Tor-  ^  arid  other  staffs  so  universal  that  m 
onto  this  week  The  plan  is  known  i  dividual  contributions  need  not  bi 
,.  r-  ,  !  excessive  to  make  the  plan  a  sue 

as  tne  Canadian  Emp.oyee  Chest  contributions  "  ill  be  mad< 

and  over  110,000  employees  from  ,  according  ‘o  a  payroll  deductior 
over  150  companies  have  so  far  been  !  plan,  which  while  perhaps  adding  t( 
enrolled,  dedicating  the  "’age  value  j  the  book-keeping  complications  al 
of  15  minutes  of  their  working  time  |  ready  conside’-able  as  the  result  o 
each  week  for  six  vital  War  and  '  numerous  compulsory  deductions 
Home  Front  Services.  This  fund  is  !  nevertheless  precludes  the  numerou; 
expected  to  bring  approximately  j  internal  canvasses  which  have  taker 
$400,000  per  year  into  the  service  '  place  in  recent  months  and  which  in 
funds,  although  as  the  organization  i  variably  result  in  loss  of  time, 
continues  to  grow,  with  the  admit¬ 
tance  of  new  companies  and  increas¬ 
ing  numbers  of  employees,  a  higher 
total  annual  contribution  may  easily 
be  expected. 

The  development  of  this  plan, 

"  hich  has  the  support  of  employers' 
and  labour  organization,  is  designed 
to  provide  .i  number  of  distinct  ad¬ 
vantages  to  both  employees  and 
firms  participating  It  will  furni.®h 
th®  war  servires  with  such  a  per- 
c®ntage  of  eniployp®s'  support  as 
can  reason!  bly  be  p-<pected  -and  at 
the  same  time  eliminate  further  soli¬ 
citation  from  various  groups.  It 


STRENGTH  IS  UNDER  PROOF 
CONTENTS  26  0IS 


teiested  in  war  service  canipaigns. 
Due  to  the  fact,  however,  that  the 
many  of  the  companies  that  have 
joined  up  so  far  are  nationwide  in¬ 
stitutions,  often  with  headquarters  in 
other  cities,  it  is  expected  that  other 
large  centers  will  soon  develop  simi¬ 
lar  plans. 

Among  those  on  the  executive 
committee  administering  the  Cana¬ 
dian  Employe®  Chest  are  Major  J  E. 
Hahn,  chairman.  F  S.  Corrigan,  J. 
S  Duncan.  J  S  McLean,  Hon,  Leo¬ 
pold  Macauley,  E  H  Pooler,  M,  S. 
Till  L  F  Winchell.  Robert  Bro'vn, 
Dunn  F  A  Gaby,  Wm  Hastie, 
E  J  Hayes.  \Vm.  Jenoves  I  5V.  Kef- 
fer.  S.  C.  McEvenue,  B.  L  Mitchell, 
M.  S  Till,  and  H  M  Turner  B  A. 
Trestrai!  is  campaign  chair.man 


"The  cash  expenditure  on  the 
properties  of  the  operating  compan¬ 
ies  during  the  year  amounted  to  ap¬ 
proximately  $11,000,000  represent- 
'  mg  additions,  improveme.nts  .and  re- 
'  placements  essentia!  to  the  prope.' 
i  carrying  of  the  services." 


J/ie  ^  dUtilkhi  in  the  woUd 
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Loan  Campaign  Afferts 
International  Bond  Sales 


Ottawa.  —  sales  of  securities 
oy  Canada  to  other  countries  in 
March  amounted  to  $23  million. 
Sales  of  outstanding  issues  of  Cana¬ 
dian  bonds  in  the  United  States  ac¬ 
counted  for  .$22.5  million  of  this 
total.  This  record  volume  is  mainly 
the  result  of  the  activit  es  of  the 
Xational  M’ar  Finance  Committep  jn 
connection  with  the  second  Victory 
Loan  Campaign. 

Sales  in  March  totalled  $2S. 066.653 
compare.d  with  $5,275. lOR  in  thepre- 
viou.s  month  and  $6,293,795  in  the 
corresponding  month  last  year, 
while  purchases  from  other  coun¬ 
tries  amounted  to  $5,910,971  com¬ 
pared  with  $.3.,5.34.080  in  Febru¬ 
ary  and  $5.4.31,451  a  year  ago.  Soles 
during  the  first  three  months  of  this 
year  totalled  .346.596.776  compared 
With  621.609.760  in  the  lik"  p'^riod  of 
1941.  while  purcha.sej  amounted  to 
.616,762.788  compared  «-ith  $16,537,- 
629. 


Finance  Minister  Takes 
Steps  to  Refund  Bonds  To¬ 
talling  Over  $1,300,000,000 
— Some  Borrowing  in  New 
York — Firm  to  Slightly 
Higher  Trend  Noted  in 
Current  Transactions 


Net  For  1941  Up  At  51.23  A 
Share  From  94  Cents  In 
Previous  Year 


Finance  Minister  in  House,  and 
National  Breweries  Head  Say 
It  is  Needed  By  Soldiers 


Oversubscribed  Within 
Hours  at  Lowest  Rate  in 
History  of  I’rovincc 


PRODUCTION  EXPANDED 


J*l>prisil  (  oriTv|)onil»*Bf  ♦» 

Vancouver  -  British  Columbia's 
refunding  lo.an  of  $i6.non,nnii  fnr  the 
Pac.fic  Great  Ka.-lern  Kailvaj. 
placed  in  the  ea.st  ny  Premier  John 
Hart,  wa.s  over-.'iihscribed  in  'e.s.s 
than  21  hour.';  and  creaie  l  a  .'itrikJ'.g 
record  in  Canadian  provincial  finan- 
I  cing. 

Some  pessimism  over  the  refund- 
ling  operation  was  cipre.-sed  earlier 
]  in  the  year  in  view  of  the  recent 
I  eoncentration  on  the  war  loan,  hut 
j  Mr.  Hart  feit  that  the  province'.' 
'credit  position  wa.s  good  enough  to 
.justif\-  the  attempt  and  he  was  «e]I 
rew  aided. 

The  first  .sui'pri.-e  came  \;  hen  M’. 
Hart  managod  to  p.nce  the  loan  for 
.$16,000,000  which,  with  .$  1.1 66.000 
from  accumuiated  suiplu.sc.s,  will  re¬ 
tire  the  i.ssucs  a:  maturity  in  Ju';. 
at  a  rate  of  3.75  per  eont. 

I.oHcst  Rate  On  Record 

Thi.s  was  the  Invest  rate  the  pro''- 
ince  had  ever  obtained  for  mone.'. 
in  either  Canada  or  the  Unite.i 
Slates,  and  the  Invest  at  an.v  timn 
since  1902,  when  the  last  borrowina.s 
on  inscribed  stock  were  made  on  the 
London  market. 

The  British  Columhia  government 
has  only  one  other  maturitv. 
^mounting  to  .$300.00ii.  falling  due 
this  year.  La.si  year  the  gn\ernmeni 
retired  .$J9.t)ii0.000  There  are  cn'>’ 
two  i.s.sue.s  ■•.ggt'cgal ing  ,$1  .ooo.onn  m 
1913,  and  one  for  ,$;’,. ooo.ooii  in  1911 

The  entire  finaneing  on  aecotini 
of  nor.ded  debt  f.ir  the  ne\t  five 
years  approximates  $10,289,000,  | 
whieh  trea.sury  officials  say  will 
cause  no  diffieiilly. 


NO  FEDERAL  CONTROL 


Toronto  Burraii  Tlip  Finnneiol  Timet 

Toronto — international  Petrol  =  urn 
Co.  report  for  the  year  ended  Pec. 
31,  1541.  show.s  net  earnings  after 
all  charges,  including  $12,365,081  for 
depreciaiton.  depletion  and  amort; 
zation,  of  $17,858,625  in  L'.S.  cur¬ 
rency.  equal  to  $1.23  p  r  share. 
This  compares  with  net  earnings  of 
$13,629,568  or  04  cents  per  share  in 
U.S.  currency  in  the  preceding  fis¬ 
cal  year.  The  company  paid  divi¬ 
dends  totalling  513.203,716  during 
the  year  and  after  ad.iustm  nls, 
earned  surplus  was  increased  to 
$21,932,444  from  $16.713  830  at  Dec. 
31.  1940. 

The  company,  through  the  obtain¬ 
ing  of  new  outlets  and  by  changing 
the  method  of  operating  one  of  its 
refinerirs  to  meet  such  new  mai'ket 
requirements,  was  able  to  produce  ' 
and  market  in  1941  a  to-tal  produc¬ 
tion  of  41.300.632  barrels  as  com-  | 
pared  with  39.705.055  barrels  in 
1940.  Through  these  readjustments ; 
the  company  succeed'd  in  effecting 
a  considerable  saving  in  f.anker  ton-  [ 
nage,  which  ;;  as  required  elsewhere  ' 
for  the  \var  effort. 

The  refiner! 's  processed  a  total  j 
of  10.577.152  barrels  in  1941  against  ! 
9.043.468  barrels  in  1940.  Total  pro¬ 
duction  of  natural  gas  gasoline  re-  ' 
co'-ered  in  the  absorption  plants  ; 
showed  a  slight  increase  of  appro.xi-  i 
mately  75.000  barrels  for  1941  as  ' 
compared  with  1940.  i 

tVorking  Capital  Gain  | 

Consolidated  balance  sh-et  as  of 
December  31.  1941.  reveals  current 
assets  of  $48,890,008  and  current  ; 
Labilities  of  $11,531,962.  leaving  ■ 


A  straight  from  the  shoulder 
statement  that  the  Dominion  Gov¬ 
ernment  intends  to  leave  control  of 
liquor  by  regulation  with  the  Pro¬ 
vincial  Governments  as  long  a.s  "w." 
possibly  can.”  was  made  b\  Finance 
Minister  J.  L.  Ilslcy  in  the  House  of 
Commons  this  week.  The  statement 
was  made  in  reply  to  Rev.  T.  C. 
Douglas.  C.C.F.  member  for  U’ey- 
burn,  who  repeated  a  previous  re¬ 
quest  that  the  Dominion  step  in  to 
curb  the  liquor  business  during  the 
var.  The  Finance  Min  ster  also 
chided  the  member  for  Weyburn  fo." 
criticizing  of  beer  .supplies  from 
Canaria  for  the  troops  in  Libya. 

Mr.  Ilsl^'x-  said  that  if  the  Pnav- 
iiices  cannot  a.ssume  and  discharge 
the  responsibility  of  regulating  the 
sale  of  liquor,  they  are  inrapahle 
of  taking  that  share  in  the  war  ef¬ 
fort  which  he  believed  they  are 
capable  of  taking.  The  reason  the 
provinces,  I  presume,  are  not  more 
rigid  in  their  regulations  re.specting 
the  sale  of  liquor  is  that  they  find 
the  public  sentiment  in  those  pro\- 
inces  is  not  in  favour  of  it, "The  Fin¬ 
ance  Minister  said.  "I  do  not  kno'v 
whether  Provincial  Governments  ' 
wish  to  assume  the  respon.sibility. 
hut  1  think  they  do.  And  that  is 
xvhere  those  persons  who  are  ad- 


I  Toronto  Borouu  The  Tlnanctal  Times 

I  Toronto;  Details  of  Canadian  se- 
I  curities  which  mature  or  become 
I  callable  within  the  next  year  of  t-.vo 
I  were  given  to  the  House  of  Com¬ 
mons  this  week  by  Finance  Minister 
Ilsley  during  discussion  of  a  resolu¬ 
tion  covering  a  bill  to  empower  the 
government  to  raise  $750,000,000  by 
I  borrowing.  The  main  purpose  of  the 
bill,  which  at  time  of  writing  had 
been  given  firtt  and  second  reading, 
was  to  pay  off  securities  maturing 
or  becoming  call.able  shortly.  Loans 
maturing  or  callable  prior  to  the^ 
end  of  1943  amount  to  the  grand 
total  of  $1,315,289,070.  and  include 
$73,951,470  maturing  thi.s  year, 
$677,000,100  in  1943:  $294,337,500 

callable  prior  to  the  end  of  1943  and  I 
$270,000,000  in  outstanding  Treasury 
bills. 

Canada  is  borrowing  money  in  the 
United  States  only  to  renew  existing 
obligations,  and  the  country's  direct 
debt  payments  in  New  York  amount  j 
to  $459,000,000  with  annual  interest  | 
charges  of  $16,210,000.  The  annual  i 
exchange  charges  amount,  to  $1,783,-  j 
100.  S.nce  the  start  of  the  war  the 
amount  of  debt  outstanding  in  the  ' 
L'nited  S‘ates  has  been  reduced  | 
$10,000,000.  reduction  which  was  | 
brought  about  in  respect  to  a  matur-  j 
ity  in  which  it  "  as  decided  to  pay  j 
part  and  renew  part. 


For  tho  men  of  ('.anada's  army,  nnlv  tho  Ix’st  will  do.  From  tin  hats  to 
service  boots  their  equipment  must  lie  the  finest  Canada  ran  produce. 

(iood  rqnipnv  ni  co'^ls  money  , , .  larne  sums  of  money  ,\nH  that  money 
must  be  pro\  idl'd  by  the  men  and  women  of  C.anada  out  of  current  income.. 

How  .f  By  honouring  pledges  to  ini  est  in  w-ar  sa'  ings  reriifirates  every 
month.  r>y  saving  now.  to  pay  war  taves  when  due.  By  .saving  now,  to 
invest  in  \  irtnry  Ixians  should  further  lo.ans  he  ncrr:,-.nrv. 

This  means  that  every  Canadian  must 
learn  to  do  willionf  some  of  the  things 
lie  normally  enjoys.  Mnleli  your 
spending.  $lern  duly  demands  that 
vvc.  Save  for  \'ictnry  now. 


Onlario  Offerint:  by  A\o(>( 
Gundy  S>  ndicale  ^^  as  Rapidly 
Over-subscribed 


Toronto  Biirniii  Mio  FiiiHiuuit  lunp* 

Toronto  —  Good  reception  w  as- 
accorded  the  province  of  oinmio  re¬ 
funding  i.s.sue  of  $20,000,000  deben- 
lures  whirh  were  over.sub.scnhed 
:  within  a  few  hnur.s  of  the.r  offering 
by  a  .s,  ndicate  headed  by  Wood  (iun- 
dy  &  Co,,  Ltd,  The  books  on  the  is¬ 
sue  were  closed  on  the  afternoon  ol 
June  1th  shoiily  after  they  were 
opened.  Tne  j.ssue  met  with  a  mo.st 
!  satisfactory  reception  on  the  part  ot 
investors,  the  syndicate  managers  re¬ 
ported. 

The  offering  censisted  of  two  ma¬ 
turities,  namely  $10,000,000  2  poi 
cent  dehenlures  maturing  Decemoet 
15.  1945,  offered  at  99. ,50  to  yield  2.15 
per  ('oni;  and  .$10,000,000  3  per  I'cn! 
dehenluri's  maturing  June  15.  195.’., 

I  calhobie  1915,  offered  at  99.00  to 
!  yield  3.11  per  cent. 

The  issue  will  provide  for  the  re¬ 
funding  (if  all  debenture.s  held  by 
the  public  and  maturing  in  Canada 
during  the  ba'ance  of  1912.  The 
amount  of  such  debenture.s  totals 
.$'23,593,000,  and  the  balance  of  thi 
fun. is  required  will  he  provided  from 
I  surplus  ’■ev  enues  of  the  province.  A.s 
'pointed  out  hy  The  Financial  Time.s 
last  week,  the  province,  in  coming 
to  the  market  at  pre.senl.  i.s  doing 
so  in  order  In  ensure  full  co-opera¬ 
tion  with  the  Dominion  government 
in  avoiding  any  conflict  with  war 
financing. 

In  his  budget  .speech  of  two 
months  ago,  Prime  Minister  Hep- 
l  burn  f.stimnied  that  for  the  ("urren: 

[  liscal  y  ear,  which  wiil  end  March  31. 
1043,  the  province  will  show-  a  sur¬ 
plus  of  $473,613  of  ordinary  revenue 
over  ordinary  e.xfiendil iirey  and  an 
■•over-all”  surplu.s  of  .$13,326,603  nl 
all  receipts  linclutiing  capital  repay¬ 
ments  i  over  all  expendinire.s,  capi¬ 
tal  and  ordinary,  Thi.s  capital  surp, us 
incliide.s  repaymenl.s  to  the  province 
of  obligations  due  to  the  H.vdro- 
Electric  Power  Commi.ssion. 

In  spile  of  maiuriiie.s  ot  nearly 
$73,000,000,  no  further  public  finan¬ 
cing  in  Canaria  i.s  indicated  for  this 
year  for  the  provinre.  The  balance 
is  mainly  made  up  of  $19,948,000  of 
S's  due  in  New  5’nrk  on  Oetober  1. 
and  the  refunding  may  be  made 
there.  A  maturity  of  $29,200,000 
4 '  I '.s.  due  November  1,  is  held  in  the 
Teaehers'  IVnsion  Fund,  so  refund¬ 
ing  would  he  an  internal  matter. 


>  Thi»  Book  wiM  h«lD  you  mv», 
Th#  IlnNril  Funk  F^33i!v 
Book  chow*  ynti  to  yo»:! 


■ix'nHinff  for  a  fraccopy  at  yoor 

ueareat  Lraorh. 


I  he  HOYAL  BANKof  C’anada 


The  Dominion  of  Canada  on  .Tune 
2nd  la.st  sold  to  the  Bank  of  Canada 
a  total  of  $192,831,000  in  notes  and 
bonds,  the  proceeds  of  which  were 
u.sed  fo  purehase  sterling  from  the 
Foreign  Exchange  Control  Board  as 
provided  for  under  the  War  Approp¬ 
riation  (United  Kingdom  Finaneingi 
Act.  1942.  The  issues  were  made  up 
of  $100,000,000  of  2-year  1  per  cent 
notes  dated  last  April  15  and  $92,- 
831.600  of  2'r:-year  1'.,,  per  cent 
bonds  dated  last  March  1,  both  of 
which  were  sold  «t  par  and  accrued 
interest.  Sterlin; 


.•S.  C.  MftNTRUAL  KA.vr.  QI  L. 

Schrin!  Coinmi.ssi oners  of  the  To'’ 
of  Montre.nl  E.nst,  Queber,  w-ill  r' 
cejve  tonder.s  up  to  June  22  on  a' 
i.s.-:iie  of  $20,000  serial  hop  is  'nearin 
intere.st  of  1  per  rent.  The  hond 
are  due  serialty  m  JO  instalment.': 


balances  equival¬ 
ent  to  $700,000,000  were  transferred 
to  the  United  Kingdom  Government 
in  aerordance  with  terms  of  the  act 
and  in  exchange  the  Dominion  has 
receiviSh  an  obligation  of  the  British 
Government  whieh  does  not  bear 
interest  until  after  the  war.  Of  the 
estimated  amount  of  $295,000,000  of 
Dominion  and  Canarian  National 
Railway  securities,  to  be  repatriated, 
under  the  act,  securities  to  the  value 
of  $273,000,000  have  been  repatri¬ 
ated.  leaving  only  $20. (XX), 000  to  be 
bought  up. 


COMMODITY  INDEX 


i\ e  Cemmedlt,' 
led  'ny  Wonh  (’.un'ty  i- 
ned  fr.T’t ion-al’y  to  76  6 


funding  $121,000,000  worth  of 
Province  of  Alberta  bonds.  Com¬ 
posed  ryf  representatives  of  the 
Provincial  Government  and  the 
bondholders,  the  committee  met  last 
September  but  only  preliminary 
discussions  were  possible  before  the 
sessions  were  adjourned.  Chairman 
of  the  bondhoLders*  section.  Court- 
land  Elliott  of  Toronto,  sad  in 
Edmonton  this  week  that  "we  have 
come  a  long  wa.v  in  our  negotiations 
and  "'e  are  hopeful  something  con- 
strue’tive  and  beneficial  will  result 
to  all  partie.s.”  The  committee  meet, 
ings  a.i-e  expected  to  last  several 
days  unless  .some  unforeseen  devel¬ 
opment  occurs. 


Security  Sales  Abroad 

Expanded  In  March 


Ottawa,  —  Net  sales  of  securities 
by  Canada  to  other  countries  in 
Nlarch  announced  to  $23,000,000,  the 
Dominion  Bureau  of  .Statistics  re¬ 
ports.  Sales  of  outstanding 
issues  of  Canadian  bonds  in  the 
United  States  accounted  for  $22,500,- 
fXV)  of  this  total. 

Gross  sales  in  March  totalled  $28.- 
S66.656  against  .$5,275,180  in  Febru¬ 
ary  and  $5,293,795  in  March,  1911. 

Purchases  from  other  countries 
totalled  $5,901,971,  compared  with 
.$3,534,080  in  February  and  $5,434,- 
451  a  year  ago. 

Sales  during  the  first  three 
months  of  thys  year  totalled  •'?46,- 
596,776  compared  vvith  $21,609,769  in 
the  same  period  of  1941,  while  pur-  i 
chases  amounted  to  $16,762,788 
against  $16,537,629.  | 


A  firm  fo  slightly  higher  trend 
was  in  evidence  on  the  bond  market 
during  the  past  week,  although 
aside  from  corporations  very  few 
changes  occurred  in  other  sections. 
The  gilt-edged  group.  Dominion 
guaranteed  and  Provincials  were  all 
steady.  Manitoba  6's-47  in  the  latter 
section  recorded  a  gain  of  one  point. 
Gains  and  losS‘'’s  were  about  sevenly 
divided  in  th*-  eorporation  section, 
with  Abitibi  and  Brown  Co.  moving 
up  1 'r  and  1  point,  respectively. 
One  or  two  other  paper  issues  eased 
a  half  point. 


Inauguration  of  Gommon  Divi¬ 
dends  Reflects  Better  Results 
For  Last  Year 


Toronto  Hiirenii  The  I'innnoinl  Timr» 

Toronto  —  Aeiion  by  directors  of 
National  Grocers  Limited  in  deelnr- 
i  ing  an  initial  interim  dividend  of 
■10  cents  a  share  on  the  common 
stock  reflects  an  improvement  in 
!  earnings  whieh  the  company  exper- 
I  ienced  in  the  year  ended  March  31, 
1942.  'I'he  F'inancial  Time.s  learn.-; 
from  official  sources.  W'hilc  final  re¬ 
sults  will  not  he  known  until  pub¬ 
lication  of  the  annual  report  short¬ 
ly.  it  is  understood  that  the  year'.' 
net  profit  will  show  a  good  increase 
over  the  88  cents  a  share  earned  on 
common  In  the  previoii.s  fiscal  year. 

Voiu.Tie  of  btisine.ss  of  the  company 
in  the  late.sf  year  was  considerablv 
increased  over  that  of  the  year  qire- 
vious,  it  is  reported,  hut  this  is  prnb- 
ah'y  offset  fo  some  extent  by  higher 
costs  and  tax  provision.  The  price 
eeiling  is  one  of  the  important  prob¬ 
lems  which  the  company,  like  manv  , 
others,  has  to  contend  with.  i 


CLARENDON  APARTMENTS 

The  Royal  Trust  Company  is  no¬ 
tifying  ho’dors  of  7  per  cent  first 
mortgage  bonds  of  Clarendon  Apart¬ 
ments  that  a  payment  on  account  of 
interest  will  be  made  on  June  15,  on 
the  basis  of  $12.50  per  Sl.OOO  bond. 
This  will  be  applied  to  the  balance 
of  coupon  No.  15.  due  June  15.  1934. 


Broivn  Corp-’n  Plant  Is 

Profluring:  Special  Pulp 


In  addition  to  some  unbleached 
sulphate  pulp,  and  chrf  output  of 
bleached  sulphate.  Brown  Corp., 
Canadian  subsidiary  of  Brown  Co . 
has  been  producing  lately  in  its 
plant  at  La  Tuque,  Quebec,  a  grade 
of  bleached  especially  refined,  that 
is  being  utiliz'd  for  explosives.  The 
plant  i.s  expected  to  continue  we'i 
up  to  capacity  operation  for  some 
time  to  come. 

The  United  States  operations  of 
the  parent  company,  at  Berlin.  N.H., 
continue  around  capacity,  in  manu¬ 
facture  of  high  grade  and  other 
pulps,  a  varied  line  of  special  papers 
and  other  paper  product.'-  The 
paper  industry  in  the  United  States, 
however,  has  shown  a  tendency  to 
slow  down,  partly  the  r  suit  of  an 
earlier  stocking  up  with  surp.us 
supplies  and  partly  to  a  falling  off 
in  consumption  in  .some  directions. 
The  U.S.  operations,  therefore,  may¬ 
be  expecteil  to  drop  off  shortly,  in 
response  to  the  g'neral  trend,  al¬ 
though  profits,  however,  are  expect¬ 
ed  to  hold  up. 


Active  Bond  Changes 


TJominicn  of  (  riii,  .Jun-  I'l  (um 


Nc"  Royal  Seruritips 

Manager  For  Halifax 


Every  \alcnline.  medium  tank  that  Uanada  ninkra  is  pomp  to  tlie  Kiissiaii  front  Ihe 
first  of  the  new  heavy  tanks  —  "Kams”  —  praised  hy  (icn.  McNauphtnn  as  "the  be.M  ever”, 
have  already  reached  oiir  troops  in  Britain.  Toiiph  little  universal  earners  are  churning 
the  sands  of  Libya  .  .  .  .-Viid  our  t.iiik 
production  is  really  startinp  to  roll. 

As  it  accelerates,  the  prr.'cnt  record 
load  on  cxislinp  telephone  lines  will 
become  c\cn  lieav-ier.  Greater  still  will 
be  the  need  for  ‘'IX  artime  Tcleplione 
Tactics." 

Every  loeal  or  long  distance  rail  yon 
make  is  carried  over  a  network  of 
intrrluckinp  lines.  Lvery  needless  de» 
lay  threatens  the  prompt  transaction 
of  nrpent  war  business.  Do  voiir  part 
in  keeping  communication  lines  clear. 


Halifax.  —  G.  W.  W.  Ross,  man¬ 
ager  of  Royal  Securitie.s  Corp,  Ltd. 
for  the  Maritimes  Provinces  and 
Newfoundland,  ha.s  announced  the 
appointment  of  U’.  C.  Lee,  of  Saint 
John.  N.B.,  a.s  manager  of  the  com¬ 
pany  at  Halifax.  N.S. 

For  some  lime  Mr.  Lee  has  been 
manager,  at  Saint  .lohn.  for  Hugh 
■Mackay  *  Co.  He  i.s  at  pre.sent  at 
the  head  office  of  Roy-al  Securities. 
Montreal. 


Pom  Goi't  Gtd.  Bend- 

c  .N  r,  -,-41  .  . .  1 
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RECORD  OF  CURRENT  CANADIAN  FINANCING 


'’umi, 


DOMINION  FINANCING 


Amount 

$100,000,000 

‘52.331,000 


Do*e 

June  2  Dcniinion  Cenodo  notes 
Dominion  0*  ConodG  bonds 


C  orpomtioii! 

Abitllu.  :>-o 
BPil  Tel.. 


rail 

■f'lAK 

Dif. 

i 

P-'n-,  I 


provincial  financing 


Amount  Int  Rote 

$15,700,000 


Motunt' 

1943.5^ 


Da*&  P'-ovince 

June  3  BritfsH  CoiurnD'o 


Offp'-ed  by  svn<jicotp  to  yield 
3.^0‘5.y. 


Offering  Pr-ce  Yield 

.  .  .  $10,000,000  2^0  DfNT.  15-45  09  50  r^ffern^ 

$10,000,000  3^f^  June  15-53  99  00  3  1 1  f’n  x 

X  Wood  Gundy  Cr  Co.  Dom  Securities  Corp,  A.  E  Ames  Cr  Co  _  McLeod  You-*!. 
W»tr  cr  Co.,  Bell.  GouinlOLlf  6  Co ,  Mills,  Soence  Cr  Co  ,  Ros'Ot  Secjctfies  Corp  . 
McToggort,  Honnoford.  Pirks  Cr  Gordon,  M'dlnnd  Securities  Cochran.  Murray  Cf 
Co  .  Harrison  (j  Co  ,  Fry  &  Co  .  CoMier,  Norns  6  Henderson.  Rums  Rmc  &  D?ntcn 
R.  A  DqIv  Co.  Ga^rdner  &  Co.  Fodiett,  Coyl'^v  cr  Co.,  Hn  Ramsay  0 
Rrowiev.  Cothers  Ct  Co  Dyn^ent.  Anc#rson  &  Co  ,  J.  L  GraWom  Co  .  Gr-ff  5. 
N'orswerthy  Ltd.,  C  H  Rurgess  0  Co..  Fleming  0  Co  A,  M  Ramso'.'  6.  Co. 

Pcul  Ho-rts  (j  Co.,  Royal  POr>l<,  Bonk  of  Comndgree,  Bonk  nt  Montreal,  Sank  of 
Neva  ScotiQ,  Dorninton  Bonk^  imperial  Bonk  and  Beok  of  Toronto 
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EMPLOYERS  AND 
WORKERS  URGED 
TO  CO-OPERATE 


C.M.A.  Convention  Told  of 
>eed  to  Further  Speed-Up 

Production  i 


Canadian  Industry  in  War-Time 
And  After 

By  HAROLD  CRABTREE, 

PrtilrfiRl  CsRcdisn  Manufacturers’  Asseciatian  in  Addresiing  fht  71st  Annual  Maatln), 

Teronto,  Junt  8.  lR4i. 


C.M.A.  President 


t  roduction  j  at  the  b-ginning  of  th*>  war.  all  thinking,  arn  being  advocated  or  are  >  abilitiea  of  all  in  the  best  possible] 

— - —  '  gO' ernment."!  "  ere  faced  «  ith  in-  in  course  of  preparation.  The  gov- !  way  for  the  single  purpose  of  help- I 

FFFrrTFVr'N"  KFY  \0TF  prices,  folloved  hv  incre-ased  '  eminent  of  Canada  and  many  or-  ■  ing  to  the  utmost  limits  of  our  capa-  ' 

r.rricir<-  l  i  rv  i  •-  vjixj  :  costs,  folloved  by  increased  "ages,  ganizations.  including  our  own.  are  ;  city  to  defeat  the  enemy,  to  achieve! 

j  E.xperienc"  snows  that  such  in-  giving  attention  to  this  important  !  victory  and  to  bring  this  dreadful  i 

Selective  Service  Director  Sug- j  crr-ises  accumulate  throughout  a  subject.  The  problems  that  have  to  '  conflict  to  a  conclusion  in  the  short- . 

ge&ts  Joint  Plant  Committees arid,  unle.ss  controlled,  bring  be  dealt  with  are  exdensive  and  the  est  possible  time. 

I  nnkin"  In  Still  Dre-iler  War  '  a  dangerous  degree  of  infla- ,  chief  one  will  be  employment  or  how  1  We  will  .scarcely  recognize  this  ^ 

^  It  oiiii  vjicaici  ai  ,  v,  hjch  hears  most  heavily  on  '  find  work  when  peace  comes  for  , country  a  year  from  now  because  the  j 
I  those  with  the  smallest  incomes.  men  and  women  who  are  now  impending  changes  will  be  so  great] 

- -  I  When  the  upward  .spiral  gels  out  of  engaged  in  war  activities.  Intelligent  and  far-reaching.  Let  us  adjust  our  I 

Toronto  —  The  need  to  even  '  coniro',  incomes  and  particularly  the  and  experienced  people,  with  time  to  i  minds,  habits  and  personal  require-] 
further  fxpand  the  alreadv  great  smaller  ones,  never  overtake'  m- ,  spare,  should  he  thinking  about  post- ]  ments  to  what  is  coming  and  get  on 


colum.e  of  Canada's  ".ar  production!  pi»ces.  wen  aware  or  tniS| 

"ss  the  dominating  noie  of  the  government,  imme-  P 

cu:.s,nn  of  labour-management  reM-  nutbreak  of  war.  -  r 

•:nns  at  the  convention  of  the  far.;*.  ■  cporatior  an  cx  cnsive  sv.e-  n 

c;an  Manufaeturers  .Association  thi.vl'f^"^  eonirms.  We  followed  ihcc'f’ 
"  oek.  A  plea  for  greater  tfficiem-v  ’'-"h  variations  suited  tt."- 

v,35  made  'nv  E  liott  M.  Little,  dirn  -  our  different  condition...  and  "enti 
for  of  Na’i'onal  .<=;eieclive  service  '  British  in  some  res- 

■■.ho  urged  eloser  collaboration  he- ;  P^.-t-s.  notably  in  regard  to  the  con-  ^ 
t'te  n  f'.nployeis  and  vt  orKe;-,;.  I  *‘'ol  of  prices.  Our  system  is  not  n 
Joint  plant  commiltees  were  sug  ,  "  orking  perfectlv.  No  s.vstem.  whic’i  i 
jested  to  this  end  where  benefds  interferes  so  violently  with  the  law  ■ 
could  b°  obtained  by  this  method.  !  cf  .supply  and  demand,  can  function  •‘'r 
The  SeTctive  ioervice  chief,  him-  "’tii^Ptit  creating  hardships  and  di.s- : 

_ ’*  _  _ u.—  —  /  ,  *  /•  A  IlirnincT  n,\'*T*aQl  oi^Anrkrvvi*  *,rA  *1* 


creasing  prices.  W'ell  aware  of  thiSi'var  conditions,  and.  in  so  far  as  with  our  work. 

fact,  the  British  government,  imme-  piar>-''  can  h?  niade  without  imped-!  During  the  uneasy  period  between!  loi’Ki  i  i  Avr 

diately  after  the  outbre.-ik  of  war,  ing  "'ar  efforts,  they  should  be  for-  the  last  war  and  this,  many  countries  la  l,. 

put  in*o  operation  an  extensive  svs-  mulated.  developed  and  advanced  as  imagined  that  talk,  resolutions,  and  j  Lom,  ^a  Course  Lang  is  Presi- 

teni  of  controis.  We  followed  their  '  f^r  as  possible  to  meet  post-war  .  the  pursuit  of  their  own  affairs,  I  '  r-'.- 

example,  with  variations  .suited  t  )■  needs.  ^vould  ensure  their  safety  and  happi-  Bang  fanning  Com- 

our  different  condition.-,  and  went!  B  .seems  reasonable,  in  the  light  'ness.  They  must  know  now  that  pany,  Limited,  Kitchener.  Ont., 

farther  than  the  British  in  some  res-  nf  history,  to  believe  that,  in  the  for-  j  there  is  no  saf=ly,  no  guarantee  of  with  which  he  has  been  connected 

pe.-;s.  notably  in  regard  to  the  con-  rnulation  and  e.xecution  of  post-war  ,  life  or  properly  or  happiness  with-  Kiich- 


rnulation  and  e.\ecution  of  post-war  ,  life  or  properly  or  happiness  with-  jjp  Kiich- 

plans,  the  experience  of  the  past  will  ;  out  security  from  attack  and  pillage.  '  .  ,..i, 

have  its  prop:r  place.  Individual  in- !  It  is  understood  now  what  happens  and  npvv  l.^es  in  Gal,. 


o";h“'’:;d^crrb:n:Lfs  int.rfe;;;so  Violently -"dth  the  law'^Mative,  persona.  Indus, ry^thrift  and  |  wh^n  enemies  gam  a  partial,  even  ^  I  fi^lnciaf  i^t^K 
obtained  bv  this  method.  -^upnly  and  demand,  can  function  •^'•’v^ng  are  'v^iBknown  phrases  des-  ,  temporary,  control,  of  the  air  or  ol  |  "e  MuluarLife  As- 

d-ctive  icervice  chief  him-  "  ''hou,  creating  hardship.s  and  di.s-  cnhing  qualities  which  have  proved  the  seas,  or  of  the  land.  We  Cana- | 

member  of  ti,c  c  m’a  m  *  turning  normal  economy.  There  are  ,  '^eir  worth  in  the  application  of  the  .dians,  to  some  degree,  had  forgotten  7'  -grvinc!  romnanv  ' 

caSv  as  general  man;^  many  troubles  and  difficulties,  !  Principle  of  private  enterprise  by  |  what  the  British  Navy  ha.s  done  i  ™  i 

nglo-Canadian  Paper  Com-  Changes  wll  have  lo  be  made  in  '  Peop’?*'  of  great  nations  in  their,, he  "orld.  We  realize  now  what,  ,1:3^  He  7  rfi^eVnr  h?p’ 
not  lav  down  h,s  proposal.-  -some  respert.s.  Controls  cannot  be  most  vigorous  and  progressive  per- |  means  to  belong  to  the  British  Em- , ®  o.  ,  o  ' 

pubsory  hasi.s  or  foreshadn-,\  rigid.  They  must  be  flexible  so  that  I believe  that  these  quali- ,  pire  and  we  hope  that  we  will  never  ,  of  Montreal.  Western  Steel  Pio- ■ 


Ills  ci'il  capacity  a.'^  general  mana 
ger  of  .\nglo-Canadian  Pafier  Com 
pany.  did  not  lay  down  his  proposal, 
on  a  compubsory  hasi.s  or  foreshadn-.v 


on  a  compuesorv  nasi.s  or  ioresnadn-,\  ngio.  i  ney  must  ne  nexioie  so  ,na'  :  . . . . . .  ■■■'"-■  ipne  rtiio  "c  nut"-  '"ci  «r  wm  iir:vc.  i 

an  off.cial  order  to  require  joint  ,  they  can  he  adapted  to  conditions  f'os,  with  due  allowance  for  progress  i  forget  this  great  truth.  W^e  appre- ]  ducts  Corporation,  Ltd..  S'"  irje.y- 

production  committees  in  v,ar  plants,  and  neecls.  hut  the  central  fart  re-  ^od  changing  conditions,  ran  and  ■  ciate  whet  it  means  to  have  a  ]  Dietrich  Co  Limited.  Appiefoid 

Eut  he  us  d  the  word  "must"  re-  mains  that  Canada  is  much  better  -‘*hou.d  he  of  vital  importance  in  '  friendl.v  and  practical  understanding '  PRP^n  Products.  Limited.  G-and 

reatedl.v  aii.d  otherwise  indic.atel  ’  off  tori.ay  than  sh"  "  ould  have  heci  *  helping  to  solve  the  problems  of  the  among  English-speaking  peoples  and  River  Railway  and  Ontaiio  Rp- 

that  he  deemed  ir  cr.-nntial  for  Indus -' if  no  cnntrol.s  had  been  established,  .  ^’^d  to  improve  the  lots  of  co-operation  "  ith  other  peoples  who  search  Foundation.  He  is  President 

try  as  a  r'  hole  to  implement  hi.-i  Nca-  .scarcities  .are  dev’oloping  parts  of  the  world.  !  have  similar  ideals.  We  kno"'  now  |  also  of  Colonization  Finance  Cor- 

piea,  to  .5iep  up  produclion  by  ini- 'daily,  .sources  of  supply,  which  we  +  +  'that,  if  we  hope  to  survive  and  pro- |  poration. 

provmg  industrial  r  lations  and], bought  permanent  because  we  had,  de  extension  of  the  war  over  icci  our  liberties  and  all  that  we,  ^r.  Lang  is  Commissioner  of  Boy 
tak.ng  davantage  of  workers’  sug- ;  used  them  for  a  long  lime,  suddenly  !  'P**  whole  world,  and  the  ^  have,  it  Is  necessary  to  take  our  full  Scouts.  Treasurer  of  the  Freeport 

ges’ions  to  increase  efficiem  y.  !  disanpcarrd.  L'misual  competition  increasing  fury  of  conflict  by  sea, 'share  in  tb»  responsibilities  of  pro- |  ^^anitarium.  a  Director  of  the  Galt 

V.'hil®  the  Go'.  ernment  coulJ  no  tended  to  dry  up  other  sources.  A  ,  *^'’d  Rnd  air.  .ere  convincing  and  ter-  |  teeing  them.  These,  we  hope,  are  1  public  Library  and  Chairman  of  the 

inuch  to  help  in  sirrh  "ays  as  finn.  fc"  year.-  agn  there  "-as  abundance.  ■  ’’ihie  proofs  of  the  absolute  necessity  ,  ,he  guaranties  of  our  future.  But  the  j  ggu  separate  School  Board. 

;ng  and  framing  workers,  "we  can-  :  Now  wo  are  going  about  looking  for  ’de  greatest  possible  united  war  ,  grim  present  overshadows  et’cry- '  pepp  First  \’jce-Pre.sidenf  ef 
n't  regulate  thc  efficiency  in  vnur  ,  scrap."  Nothing  mil.*,  be  wasted.  All  '  '^n  the  part  of  all  Canadians.  ;  thing,  future  as  well  as  past.  The  vi-  ,  Canadian  Manufacturers'  As:o- 

planN-.'  .'Ir  Little  declared  "Be  materials  have  become  precious.  .Not'  view  of  the  fact.s  that  Canada  dal  necessitv  is  to  smash  our  pnem- ]  ■  ..  «jnce  Tune  idtn 
all  ee  minutes  that  are  wasted  in  nnlv  mu=t  materials  of  aH  kinds  be  "  as  unprepared  for  war,  short  of  ,  ,pj  Those  enemies  can  onlv  be  de- j  '  '  ’ 

cur  plants  a.-e  minutes  donated  lo.emploved  to  the  best  possible  advan- | "’sr  supplie.s.  fol- :  fpatph  in  battles,  in  the  air  and  on  | 

Hitler  ^  Those  minutes  must  be  sac  ■  ,agc,  hu,  also  manpower  and  pro-  ;  lowing  t"enty  years  of  sincere  but  ,  ,hp  seas  and  on  the  land.  They  must  i  finn  rAMMAM  TAD 
iag‘d.  he  insisted.  ductivo  capacity  must,  he  managed  1  offorta  to  maintain  peace,  .  be  dealt  crushing  blows  and  those]  IJNR  1.1  llffl  |Y|  I  111  fllK 

‘  The  an.-'tei  U-  in  getting  your  5f,  [n  produce  the  greatest  pos.sible  ■  fhis  country  has  accomplished  a  hlov  s  can  be  struck  only  by  seamen,  ]  ^ 
ernplofee.-,  ,0  help  you  run  your  results  in  the  shortest  space  of  time.  '  since  .September,  1939.  airmen  and  soldiers.  Piles  of  muni- j  It  i  I  IP  1  V  IIAITCIklP 


TmnlnvBi.  nmnlcvce  u U'l  leci  1  n  g  lu  OKiei  C'JUniriP.'.  . .  -■■• 

C3.n  and  must' be  improved  With-  ^Poradic  and  partial  applications  of ,  "’''jonal  departments 

out  them  maximum  effid-ncv  can-  theory  retarded  manufacturing;  ‘S  '- 

not  ex;at.,.To  those  "ho  don’t  wan,  ,  resulted  in  a  smaller  ’"'’’''sfi’iaF  7 ,7.  .  7 

good  relations  or  don’t  appreciate  heing  in  existence  than  if  \  h?t  Tt  u 

t.oeir  value,  I  sav  the  country  ran-  -‘'"’^dy  and  consistent  policy  of  p.,(.  i -saMhat  i,  is  enoi  gh . 

not  afloro  to  hi- »  vou  as  an  em- ! followed,  but.  in  a  resounding  NO. 


pansinn  had  been  followed,  but.  in  ^  resounding  NO 


plover  at  any  time,  particularly  obstacle.^,  the  foundations 


the  "  ar  time.  You  m'ust  chane®  ■ truly  laid  and  \yell  have  they  'w"‘v''  u'-iw-vr-  mu  aii-um  chum  final.  This  is  the  task  to  nuu-iu-  mai  nmun.v 

vour  ssavs,  '  .served  u.s  in  this  war.  Where  would  ,1’'  method  of  salvation  hut  !  which  "e  must  bend  every  effort.  I  has  so  little  fand  now  suitable  for 

"The  suggestions  which  come)  Canada  have  been  today  if  .she  had  !  "''p  acted  too  s.owiy.  There  is  ,  we  must  fight  and  .work  and  pay  housing  development  construction  of 

fro.m  the  men  in  the  plant  must  j  oo  established  and  proved  industrial  p' that  Canadians  are  be-  i  sacrifice.  Let  no  one  ever  think  ,be  magnitude  of  400  houses  -whlcn 
not  be  .shelved,  Th®  man  on  , he  system  and  experienced  industrial  ]  Poming  fully  aroused,  and  that  we  , bat  he  or  she  is  doing  enough.  The  Housing  Ltd.,  plans  to 

machine  or  at  the  bench  is  just  as  cmnloyee.s?  \\’e  could  not  ha\’p  un- together  and  with  undivideo  ,  ^nnytari'  que.stion  m'lst  be,  "What  erect  here,  that  it  might  he  necej- 
resourcpful,  ingenious,  .more  often  dertaken  the  industrial  tasks,  most  :  Purpo.se  and  energy.  j  com- 

than  not,  as  th^  man  who  hir  s  of  them  entirely  new.  that  have  been  Canada  will  provide  men  needed  _  ;  project.  However,  by 

and  fires  him  Such  ro-operation  i.s  placed  on  the  shoulders  of  Canadian  for  the  fighting  forces  abroad  and  ^  ^  .  ..  royn-i]  *hat  will  ’o'e 

s..mply  a  matter  of  asking  your  manufacturers  and  their  employees  home  and  wiL  ensure  that  ade-  OfflCfiTS  ElfiCtfid  done. 

men  to  accept  some  of  the  resnon.-i-  since  the  beginning  of  the  war.  With  Tuate  reinforcements  will  be  avail-  . .  _  .,,  u  ’ 

b’i.ty  for  seeing  that  a  job  is  Hip  experience,  the  personnel,  the  ^'^le  as  the  numbers  needed  are  de-  ,  B  is  stated  that  tenants  will  be 

done.'’  equipment,  and  the  faetories  of  a  'pfinned  from  time  to  time  bv  the'  Toronto.  —  Louis  L.  Lang,  Galt,  restricted  to  persons  "ho  "Pie  lit-' 


Officers  Elected 


Louis  L.  Lang,  Galt. 


Mr.  Little  feared  that  some  em-  long-established  system  av’ailahle.  government  of  Canada  in  consults-  Ont  ,  was  elected  president  of  !  j'lS  '7  7'’'  ^ 


pioy=rs  could  not  tackle  the  prob-  Canadians  have  grappled  with  the  Bon  with  her  allies. 


Tii.nd.’’  •.<’h:ch  took  ihe  attitude  that 


of  most  difficult  and  complicated  prob- 


"nobody  is  goi.ng  to 
to  run  my  business,' 


if  "ar  production,  have  solved 


how  many  and  will  solve  manv  more. 


or  lock  up  Many  people  are  thinking  about,  3ud  the  necessary  industrial 


+  +  +  '  l-on  today,  succeeding  Harold  Crab-  ,  for  remaining  in  the  rity  and  wnc 

Production  of  munitions  of  "’ar.  a!-  '  tree.  F.  P.  L.  Lane,  Montreal,  was  are  able  to  pay  rent.  .  .  .  The  new 

ready  very  large,  will  be  pressed  for-  ■  elected  firs,  vice-president  and  !  houses’  will  be  erected  with  a  viwv 

ward  and  the  necessary  industrial  1  Capt.  Aubrey  Davis,  Newmarket,  ;  to  possible  permanancy  and  will  be 


plant  "before  ni  knuekle  under  .  what  will  happen  after  the  war.  This  ,  p'^p!'’>'pp-'^.  materials  for  t.his  !  second  vice-president 


to  3  lot  of  agitators-’’ 


thing  to  do,  provided  it  does  purpose  will  be  provided. 


'  "'''ho’s  asking  whom  to  "knuckie  not  divert  anything  from  the  su-  Farmers  will  be  guaranteed  ade-  |  treasurer 


penny  of  Toronto  wa.s  re-elected 


to  possible  permanancy  and  will  be 
of  a  moderately  better  type  than 
the  wartime  housing  Dwellings. 

The  .North  Common  is  a  large  and 


under?'  ask-d  .Mr,  Littlo,  "Don  t  ]  preme  effort,  which  is  to  fight  on’d'-’®*'’  a.ssistance  in  manpower  and.  Chairman  of  standing  committees  .  historic  piece  of  ground  in  the  heart 
'OH  realize  that  you  fnrm  th"  until  victory  is  won.  i  tt^  other  ways  to  enable  them  to  1  for  1942-43  includes;  F.  T.  Parker,  j  of  the  city  dating  from  early  days 


•■ealihipst  and  most  powerful  unioi 
in  this  country  ?  U'ha' s  wrong  with 
.anv  other  -.veU-ied  union ’r’ 

A.icerting  that  the  problem  o! 


ft  is  not  inevitable,  as  some  as- '  increase  the  sup-  i  Montreal,  transportation;  F.  M.  Ja-  and  "  hen,  in  the  last  century.  Hali- 


sume.  ihat  there  will  be  a  long  per-  3nd  of  other  agricul- !  quays.  Montreal,  insurance;  Neil  C 

lo-d  of  exhaustion  and  prostration  af-  Mural  products  used  in  making  war  Poison.  Montreal,  education. 

ter  the  war  owing  to  the  appalling  -'uPPltes  and  they  can  be  counted  on  ■  The  following  were  named  to  the 

I  Executive  Council:  D.  P.  Cruik- 


p=rsonnel  relations  was  a  job  for  loss  of  life  and  de.stniction  of  prop- i deliver  the  goods 


management. 


fax  "as  a  permanent  military 
centre,  was  largely  used  for  military- 
purposes.  .Many  military  buildings  in 
this  city  also  date  from  that  time. 


riy  and  trade.  We  know  from  his- I  From  the  forests,  the  mines  and  shank.  Ottawa:  G-  G.  Hood.  Gana-  ;  generations  hefore  the  outbreak  of 


Tanag-meiu  must  be  sincere  and :  far-reaching  these  mav  be  remains 
ipour  must  he  gi' en  equal  reprr-  ‘  t,j  r,p  yppn,  Lpt  us  hear  in  mind,  how- 


s=ntat]on.  elected  by  secret  ba.ioi. 
In  I'HTp.  of  deadlock,  final  decision 
-cjted  with  the  manag- merit,  he 
said. 


ever,  that  there  is  a  new  faetor  m  ;  ■■■  ■■■--  -  cuu  r  v  vivnn  fZmn.hv  &  iraik 

this  war,  the  extraordinary  develop- : Biat  can  be  taken  with- ■  ^  Inhns-  I  D  Fercusoii  Rock 
,  mem  of  science  and  industry.  The  !  out  weakening  the  national  economy  ]  V,’  “7"' ’  „  /  ;  7  7 

capacity  of  production  has  been  ex-  !  "’ill  he  used.  il-';Ond:  H.  u 

!pande<d  in  a  manner  unknown  in  pre-  The  people  of  Canada  have  accept-  j 7'  *'’  'T  ir^  " 


A  gieat  part  of  the  national  in-  ]  y/inntreal;  E.  Howard-Smith,  Mont-  j  Wartime  Housing  Ltd.,  stated  these 
'*  *^oing  used  ‘  vVinslow-Spragge,  Mont- !  were  not  suitable  to  the  purpos  -. 

already  In  finance  the  war  and  any- ]  ,  _  vi.-nn  czmnhv  a  s-aiu  'The  decision  to  use  nar,  of  the  ev- 


w  ere  not  suitaoie  to  tne  purpos-. 
The  decision  to  use  par,  of  the  ex¬ 
tensive  Common  for  "arl  ime  houses 
passed  the  council  by  a  6-5  vote. 
The  North  Common  project,  as  now  ■ 
planned,  will  leave  about  ten  acres 


social  dislocation  and  so  on. 

New  labour  recruits  for  w.ir  in. 
dustry  must  come  largely,  he  s.ai.-i, 
from  peace-time  occupat’ion.'-.  from 


!  deparimenls  of  human  endeavour,  ;  departments  require  a  reasonable 
"Y  the  intelligence,  skill  and  invention,  ;  proportion  of  duectors,  key  employ- 
ai-'i.  the  offspring  of  this  war.  can  be  skilled  workers,  and  physically 
I  aflqptPfl  (p  peace.  If  that  is  done,  i  strong  men,  if  adequate  and  continu- 


Total,  $1,697,852,495. 


RerorfI  April  Profluctioii 
Reported  By  Flour  Mills ; 


;  In  addition  it  was  declared  that 
I  the  corporate  structure  was  "unduiy 
■  and  unnecessarily  complicated." 


rov’er  from  industries  whiCh 
become  "n'»cessary  casiial'ies 


and  used  to  advantage 


5.36  in  March.  Production.  howe\er. 
remains  higher  than  a  year  ago  and 


-  months  of  1941-42  amounted  ,o  show's  an  increase  over  April  last 
2  15,246, 5.-;4  barrels  compared  with  uf  8_.880  pair.s  or  o  per  cent. 


A  (.harming  new  hotel  ha^  ri*en  -where  the  old  one 
stood  ...  but  Its  woodland  settins,  its  sweeping 
beaches,  its  homc-like  hospitality-  remain  unchanged. 


You’ll  find  a  warmed  salt  water  open-air  pool  —  ■  j 

new-  iS-hole  putting  green  —  "habitant”  lounges  — 
gaily  decorated,  restful  rooms  os-erlooking  the  river, 

'r  ^  a  ^  nine-hole  golf  course,  toe,  and  tennis  courts. 

And,  minutes  aw-ay.  private  lakes  well-stocked 
"’'‘h  trout  and  land-locked  salmon,  thtsrding  la 
unspoiled  w-ilderness. 

For  that  "chihan  furloueh”  .  .  , 


Canadian  Manufacturers’  Assocla-  ;  1942,  who  have  a  legitimate  reason 
lion  today,  succeeding  Harold  Crab-  for  remaining  in  the  city  and  who 


The  New  HOTEL  TADOUSSAC 


TAOOUSSAC,  QUESEO 


.  maicriais  nave  necomo  precious.  Not  lai  necessity  is  to  smasn  our  ‘  elation  since  .Tune  1940, 

only  must  material.^  of  a'l  kinds  be  "  unprepared  for  war,  .short  of  ^  ,pj  Those  enemies  can  only  be  de- j  "  '  ' _ 

■  employed  to  the  best  possible  advan-  |  trained  men  and  w-ar  supplies,  fol-  ;  feated  in  battles,  in  the  air  and  on  | 

;  tage,  hu,  also  manpower  and  pro-  ;  lowing  tw  enty  years  of  sincere  but  j  the  seas  and  on  the  land.  They  must  i  fifll?  /^AIUIIUIAILI  17 AD 

-luctivo  capacity  must,  he  managed  j  ttnavailing  efforts  to  maintain  peace,  .  hp  dealt  crushing  blows  and  those]  IJNR  l.l||ff|  M  lljl  rMK 

.in  a.s  to  produce  the  greate.'U  possible  -  fhis  country  has  accomplished  a  hlov  s  can  be  struck  only  by  seamen,  ] 

employee.-,  fo  help  you  run  ynui  results  :n  f he  .shortest  space  of  time.  '  ^t’eat  deal  since  .September,  1939.  airmen  and  soldiers.  Piles  of  muni- j  II  A  I  IP  1  V  IIAITPIMP 

mb  he  told  a  g-neral  se.ision  o.Y  ❖  4-  Canada  has  enlisted  on  a  voluntary  ,  ,jnns  and  food  and  stores  of  all  kinds  '  HA||PA1  HI||I\I|MI, 

tne  ronvenimn,  which  has  attract- '  fortunate  it  is  that,  in  spite  and  trained  large  numbers  of  qre  useless  in  themselves.  They  are,  UnUll  IIVUUIITM 

ed  a  record  Cirnouf  of  i  ii  i  eg  >- I  „f  discouragements  ,ind  difficultie.s,  ‘  nien  for  the  Navy,  Army  and  Air  ■  only  future  prizes  for  the  enemy  un- ■  - — ^ —  | 

tra  ,00.^  three  times  ,  lal  of  a.,l  industrial  .svsiem  had  been  devel-  Force,  who  are  a  credit  to  their  jpy,  ^^.p  „.j„  battles  and  in  order  to  |  Hnucino-  PrnKlom  Uac 

vear.  "liou  mu.i,.  g"  acltvely  after  countrv.  I,  took  several  Tnuntrv,  i  „,in  battle.s.  the  navies,  the  air  fleets  '  Aoite  Housinjr  Problem  Has 

ti.-ir  aovice  am  tne  ju.i  uee  (>i  accomplish  this,  a.i  Our  inoustries  are  largely  convert-  and  the  armies  of  the  United  Na- ■  Brought  Short  age  of  build- 

;7Lr7nT"7o.e  7on  founders  of  mdu-Mry  had  to  con-  ,  'o  "  ar  production.  Vast  stores  of  j  ,it,n.s  mu.sf  be  strengthened,  main-  I  ing  Lots  in  Cit.V 

It  ’  ^  ^  ^  ■  1  with  thp  view  that  Canada  equipment,  ami  supplies  havp  been  replenished  and  supported;  - 

* .  -  .  .  ]  .should  concentrate  on  the  produc-  o’lonufactured  and  a  greater  pro- ,  before  all  other  needs.  The  part  to.  Sopcial  C'orrrsiiondpec*  ' 

For  Maximum  Efficiency  I, ion  of  primary  products  and  leave  '  gram  is  under  way.  Similar  arti-ibp  played  hv  indu.stry  is  important  '  Halifax  NS  _ The  acute  housing 

■Employ-er  -  emplovee  relation:-  ’''’"’"''‘‘'‘'V  7a JiLTden^rlm without  machinery  and  equip-  p.-oblem  in' this  cil.v.  as  a  result  ot 

Sporadic  and  partial  applications  of ,  "’'Bonal  departmtnts.  g^e  of  little  use.  They  cannot  (pe  large  addition  to  the  population 

this  theory  retarded  manufacturing;  '  ^is  is  all  commendable  and  en- ,  fjgpj  without  weapons  and  supplies,  ■  j,.  conditions  has  developed 

and  resulted  in  a  smaller  industrial  ;  ;’ourag;nfi.  but  is  there  anyone  who  foTd.  and  transport :  but  pu,  first  -  ^U7o7s  need  f7r  addiUona^ 

.s.vstem  being  in  existence  than  if  a  '7*,7he‘ ml  "777'  »r  ‘  i  '  war  fighting  ,  j^g  accommodation.  It  was  stated  bv 

steady  and  consistent  policy  of  ex-  '-'a.s  that  U  is  enoi  t,h .  The  answer  is  comes  first  and  peace  will  never  be  yj^vor  Donovan,  following  a  visit  of 


achieved  until  victories  are  won  and  g  delegation  lo  Ottawa  for  discuss- ' 


helm  heW  rha^an^n'oiu  eff.ti-t  ‘ victories  must  he  ovehwhelm-  long  ,vith  the  general  manager  of  ^ 

hPrirt5,  DPilOVP  th9t  Rn  3ll*0Ut  anH  fmAl  Thic  tc  THa  tAQV  lA  I  _ t  *j  *.u^4  Liniireav 


ing  and  final.  This  is  the  task  to  wartime  Housing  Ltd.,  that  Halifax 
which  I'-p  mu.st  bend  ever.v  effort.  I  bas  so  little  land  now.  suitable  for 


Collcrtive  Bargaining  I  panded  in  a  manner  unknown  in  pre-  ;  >’7:®  !  (•  c^nor  HalHaf-  J  E  MC'“timer  i  "’i"^  '^ave  about  ten  acres 

■This  co-orer.i,ioii  must  not  he  ; ''"‘J*  Bme.s.  Scientific  production  is  ,  re.stncUons  of  many  kinds,  and  j'"  Conner,  Halifax.  J.  E, 

made  the  tool  of  either  labou'-  or  , 'i'’"’ '"’ailahle  to  repair  damage  more  ,  's  no  doubt  Ihat  they  are  ready  ; Ct.  coi  c.  i-.  ‘ ■  i 

management,  ’  he  warned.  "I  wouid  dniekly  fBeetively  than  in  thei'*’  P^ar  still  greater  burdens  and  ■  Onariottetown.  jv  - _ , 

.-e.mind  you  that  the  Gocernment  of  P®*'.  Mechanical  skill,  w  hich  has  j  savnifices.  They  are  willing,  hut  thi-  _  -  ]  _  , 

this  country  has  endor.sed  the  prin- M*’^‘’hpd  its  highest  point  in  the  ■  '’'‘S^'nvoir  of  human  enthusiasm  '  3ig  Government  Financing'  To  Probc  Justification  For 
■-rile  of  collective  bargaining.  You  ;  "’'’t’M’s  his'ory.  will  not  disappear  '  «nd  energy  needs  still  more  intelli- j  .  d  j  p,  .  o  »  w  i  •  i  »  tt  •  i'  •  ' 

•annot  use  the  sincere  co-opera,  ;on  I '’Ber  the  war.  It  will  he  at  its  zen- ,  S^nt  and  intensive  organization  and!  An  DOnos  uunug  rast  week:  Inter.  Utilities  Lxistence  i 

ef  labour  to  erect  a  barb'd  w:.>-p'ith  but.  the  problem  will  be  how  to  •  direction.  ;  — ’ -  :  ______  j 

fence  against  trade  unions.  And  *'  intelligently  and  .sw  iftly  to  re- '  More  extensive  and  more  concen- '  Toronto— Confined  entirely  to  Do- ■  Ne„,  York-International  TJtililles  i 
unions  must  not  use  your  co-opera-  :  build  the  world.  Under  the  e.xigen-  traled  application  of  manpower  and  ■  minion  and  Provincial  issues  the  ;  Corporation  has  been  given  one 
*;on  as  the  open  door  to  a  closed  !  of  w  ar  the  length  of  time  neces-  'vomanpow  er  to  the  war  economy  ol  ;  total  of  Cana-Iian  bond  financing  ;  year  by  the  Securities  and  Exchange  . 
shop  sary  for  certain  manufacturing  op-  this  country  will  take  place  as  the  ;  it  the  week  ended  June  8  amounted  ;  Commission  of  the  United  States  to  i 

"Y’ou  must  get  together  w  ith  your  erations  has  been  reduced  in  a  re-  goe.s  on.  So  far  as  the  severities  ;  to  $228,331,000.  according  to  the  i  show  cause  wh.v  the  company  should  ' 

employees,  and  w  p  are  offering  yo’.i  '  markabie  manner.  Wh.v  can  not  the  '  the  climate,  physical  nature  ol  ]  .nummary  complied  by  A,  E.  Amc-s  ■  pontinue  a  separate  existence,  under 

our  h“lp  Our  objective  is  to  .lee  I  time  required  for  rehabilitation  an.i  i  eerlain  tasks  and  other  factor.s  will  j  Co.  Th  s  total  included  two  Do-  j  the  terms  of  the  Public  Utility  Com 

that  e -eryone  of  th"  150  000  "m-  readjust  be  diminished  also?  The  1  Pf’vmit.  men  unfit  or  too  old  for  ac-  ;  minion  of  Canada  issues  aggregat-  ,  pany  Holding  Act.  If  this  first  tes' 

plover.x  in  Canada  doe.s  something  speed  of  destruction  has  been  incon- '  B'  e  .service  will  be  .substituted  fo:  j  m2  $192,831,000:  an  tasue  of  $15,- ]  is  passed  succtssfully,  the  compan.v 
about  It,  and  quickly,"  '  ceivably  increased.  Why  cannot  ihelyoung  and  physically  active  men.!  "00.000  for  Ihe  Province  of  British  !  is  to  submit  a  plan  for  reorganiza- 

Mr.  Little  told  the  convention  spee,!  of  rebuilding  be  accelerated?  -More  young  people,  more  women.  ;  Columbia  and  t'vo  $10,000,000  is-  j  ton  of  the  capital  structure.  . 

that  employers  mu.'v:  estimate  ann  War  calls  forth  from  unknown  :  more  middle-aged  and  elderly  the  Province  ot  Ontario,  j  Apart  from  its  vulnerable  position' 

plan  ahead  for  their  needs  for  th'  sources  extraordinary  powers  of  in- |  P^oplP-  "ill  be  emplo.ved  in  greater  1  otal  of  financing  for  the  cur-  ■  as  a  holding  company,  the  chief 
veeruiting  and  fr.iining  of  labour,  he-  I  telligence  and  action,  .\s  an  example,  '  numbers  in  all  kinds  of  clerical  du-  I  -'’ear  to  date  is  placed  at  $1-  '  criticism  by  the  S.E.C.  in  findings  in 
fore  the  .solectivp  seivice  and  the]  reflect  upon  the  development  of  , air  :  ties  and  light  work,  in  all  depart-  *’^'■^•'’2.495,  as  compared  with  $1.- |  recent  months,  it  was  alleged  that 

Department  of  Labour  gen:  raky  |  know  nledge  and  air  craft  and  air  !  menls  of  national  activity.  Wherever  '  5"-!.615.492  in  1941  and  $1,138,867,-  j  the  class  B  common  stock  had  no 

could  help  .Making  the  flat  declar- :  communication  during  thi.s  war  .they  can  be  used  to  make  available  !  m  |  equity  in  the  assets,  but  nev:rtlie- 

a’lon  that  "Canada  i.s  approaching  ,  What  wiil  be  done  with  all  thus’’ Can  '  .voung  an<l  strong  men  for  the  forces  '  Distribution  of  underwritings  and  >  less,  had  89  per  cent  of  voting 

the  point  ot  extre.me  labour  short-  it  he  utilized  in  peace  lo  advance  for  exhausting  labour  in  manu-  i  flotations,  according  lo  borrowers:  ■  power,  with  only  11  per  cent  dls-  ' 


April  Footgear  Produolioii 
Falls  Below  March  Figure ; 


poS7d"rh7mru'f'a^7u^’:"iT.m  Below  March  Figure; 

barrels  of  flour  in  April  bringing  it  j  - — -  ; 

to  the  top  production  figure  for  any  Ottaw  a.  The  first  drop  th.s  tyear  ' 


war"'  '  ‘  <’Cwan,.s  will  romp  w-ith  better  stand-’  Wha,  is  needed  is  for  this  nation  n^onth  in  the  present  crop  year,  as  )  the  production  of  leather  W-  ‘ 

_ _ _  la-d.s  of  living  and  new  foims  oi  ex-  Mo  determine,  as  quickly  as  possible,  i  .veil  as  the  highest  April  production  i  „ear  occurred  in  Anri!  when  the 

RiTTAri  esi  irv;  Mir  pensions  of  Old  foim.v  of  production  ]  the  numbers  of  men  and  "Omen  who  ,  recorded.  This  was  approximately  L-.g.  guantitv  manufactured  wa- i 

RETAIL  SALES  HIGHER  '  "  ‘I'  t""  required  to  supply  them  :can  serve  to  the  best  a-dvantage  of  ;  .300,000  barrels  in  exc'cs  of  the  same  2774  qoi - 

Ottavva  -Although  retail  sales  ;n  Production  1-  the  chief  in.surance  ,  the  country  in  the  combatant  ser- !  ninnth  in  1941  when  1.660.897  bar- i  MY  .  ^  P 
Canada  average.!  higher  in  April  oi  ’  against,  unemployment,  and  full  em-  vices,  in  the  auxiliary  services,  in  j  rel.s  were  produced.  I March.  Production,  however 

this  year  than  last,  tho  percentage ,  I'lo.vment  prevents  or  cures  most  |  production,  in  distribution,  and  ini  Total  production  for  Ihe  ^ine  I  F^ar  ago  and 

increase  was  c-oivsiderably  smalif  r  ]  economic  and  .social  ills.  other  departments  of  national  acti- {  months  of  1941-42  amounted  to  i-ncrease  over  April  last 

than  in  March,  April  .sales  av."rag"d  Most,  governments  have  designated  ;  vity:  to  endeavour  lo  see  that  all  are  15,246, 5.-;4  barrels  compared  with  82.880  pair.s  or  3  per  cenl. 

14  per  rent  up,  with  an  increase  of  mini.sters.  .set  up  commiltee.s,  anfl  in  their  proper  places  where  they  {  13,241.500  in  the  same  period  of  the  During  the  four  months  of  th.s  ; 

22  per  cent  in  March,  while  sales  established  machinery  to  attempt  to 'can  do  their  best;  to  induce  them  ,0  i  previous  crop  year.  Exports  of  flour  y®”'’  10,785.695  pairs  were  minu- 

for  the  first  four  months  of  1942  '  prepare  for  post-war  condition.?.  I  stay  in  .such  occupations,  and.  thus,  '  in  April  amountrd  to  1.127.974  b.ir- 1  factured  compared  with  9,332.440  111  j 

Stan.-l  19  per  cent  above  the  corre-  Many  plans,  representing  different  '  to  save  the  waste  of  unnecessary  ;  rels  compared  with  849.816  last  1  the  like  period  of  1941.  an  increase' 

spondfng  period  of  1941.  schools  of  political  and  economic  moving  about,  in  brief,  to  utilize  the  j  year.  i  of  1,453,255  or  16  {)er  cent.  ^ 


R.xsovahlt  family  rale',  as  aJuau,  For  infonnitioc,  ippl'-’  vour  C.3.1.  Offie*. 
F.  G.  Brown,  Manigrr.  Trdoussjc.  Ouf..  or  anv  Trive!  Agecf 
_ 0/175/0  V  OF  C.iS.iDA  STEAMSHIP  EISF.S 


On  Rubbery  Stilts  of  Compromise 
King  Meets  the  Conscription  Issue 

(Continued  from  Page  1) 

In  the  first,  place,  there  ne-.'''r  was  much  to  this  Hong  Kong  affair, 
particularly  because  they  were  all  either  prisoner.;!  or  dead  long  before 
Ihe  investigation  started.  It  is  clearly  siiown  th.i't  the  troops  w-oro  got 
together  in  C.e.neda  as  quickly  .a.s  po.ssible.  But  speed  r.nd  secrecy  were 
extremet.y  importanr-e.  There  .'eem  to  ’r>c  two  points  which  the  Con- 
.<,ervati->-e,s  regarded  as  revealing  government  negligence.  The  first  w  a.» 
that  raw  recruit.?  were  taken.  VVell.  that  was  properly  scotched  when 
■Sir  Lyman  quoted  from  General  MeNaughton  and  others,  that  the-y 
would  gladly  take  men  wliose  training  wa.?  not  complete,  if  they  were 
the  right  type.  The  training  could  be  finished  up  on  the  ship,  he  in¬ 
dicated.  In  other  word.v.  all  I  hi.?  pother  about  helplessly  incompetent 
men  being  t.aken  along  willy  nill.v  was  so  much  political  hot  air.  The 
men  were  quite  adequate  for  any  domands  made  upon  them 

Some  criUcism  had  been  directed  at  the  shipping  arrangements  and 
the  fact  that  the  arms  never  got  to  Hong  Kong.  It  no’w  turns  out  that 
the  .ship  carrying  them  w  a.s  diverted  by  the  American  Navv.  \V’liate\-er 
.sins  they  can  pin  on  .Mackenzie  King,  one  they  can’t  make  stick  is  some¬ 
thing  done  by  the  United  Slates  naval  autlioritie.?! 

Not  to  waste  any  mote  .space  on  Col.  Drew,  it  i?  obvious  that  h'  is 
up  to  hi.?  old  tricks,  that  his  Bron  Gun  smear  technique  is  out  having 
an  airing  in  new  clothes.  Th"  fact  is  that  most  Canadians  will  .stick  by 
■Sir  L.vman  Duff.  wjio.  it  will  be  recalled,  wa.?  knighted  via  Hon  R  B. 
Bennett  when  he  was  Conservative  premier  of  Canada  They  can't  even 
accuse  .Sir  1  -.man  of  having  a  Liberal  background,  much  as  apparently 
a  few  Drewites  would. 

Meanwhile,  the  C.C.F  are  apparently  trying  to  make  capital  out  of 
thi.?  too.  for  some  o’oseure  reasons  of  their  own.  It  is  time  that  Hong 
Kong  moved  off  the  political  scene  altogether.  It  turns  out  to  have 
been  much  ado  about  very  little, 

•J*  + 

Hon.  C.  D.  H-.nie,  Minirlei-  of  Munitions  and  Supply,  sometimes  sa'-s 
more  than  he  means.  Apparenlls-  this  was  the  ease  when  he  propherievj 
thal  Ihe  people  -.vho  operated  oil-burning  furnaces  would  b®  without 
fuel  thi.?  winter.  His  predielinn,  which  slipped  out  quietly  during  a 
routine  debate,  was  an  nverniglil  sensation.  He  practically  threatened 
the  existence  of  every  oil  furnace  in  Canada.  Now  he  .sa.vs  that  h®  thinks 
the  oil  situation  is  betier. 

The  bigge.st  howl  ol  course  egnte  from  the  .Maritimes  They  r3th“r 
tend  to  be  the  profc.ssioiial  wailer?  of  polities  'The  TVe.st  make.?  the 
biggest  and  loudest  job  when  the  wheat  question  is  up.  but  Maritime!-.? 
are  really  better  since  they  have  had  longer  pr.ietice.  They  have  been 
giving  the  familiar  Oliver  Twist  ery  for  "More"  ever  since  Confedera¬ 
tion. 

Vou  simplj  cannot  get  it  through  their  head.?  that  oil  in  Sarnia  or 
Montreal  is  not  the  .mnie  a.?  nil  in  the  Mantirnes.  The  tank  ear.~.  in 
(Janada  are  miserably  few  by  coinpari.'-on  with  the  suddenl.v  .steppe:l-up 
needs,  and  to  move  oil  hv  tank  ear  compared  with  .ship  tanker  or  pipe 
line  i.s  to  |iui  it  inio  the  .Mariilme.s  by  the  spoonful.  The  fact  is  that  if  , 
Ihe  Marilime.s  have  to  go  without  gasoline,  and  the  middle  of  Canada 
had  it  to  ili'-ow  riwa?-.  the  iransporlation  problem  would  still  exist.  The 
Maritimes  are  the  virtinrs  of  geography,  not  of  any  .sniart  Upper  Canada 
manoeuvres.  It  i.s  no  Iriek  that  the  Herring  Chokers  and  BiueNoaei 
have  to  rut  down  on  petrol.  The  answer  is  transportation. 

'I'liis  writer  wa.s  in  .Syraruse  recently.  One  week  later  he  was  in 
Chicago.  In  the  .New  York  Stale  cil.v.  they  were  getting  ready  to  giv® 
patron.?  three  gallons  a  week.  They  were  going  to  close  down  nights 
and  Sunday.s.  The  next  week  in  Chicago,  there  wa.s  all  the  gasoline  any¬ 
body  could  want,  they  were  selling  it  night.?,  and  the  .stations  were  wide 
open  Sundays  even  till  midnight.  Now  you  would  think  that.  United 
Slates,  with  its  wonderful  fransportalion  facilities,  would  be  able  to  get 
enough  ga,no!ine  into  the  populous  and  prosperous  E, astern  .New  York. 
Not  so,  Ciiicago  has  a  glut  of  oil,  and  Eastern  New  Yoi’k  a  famine 
Transportation  is  in  the  main,  the  answer.  The  same  thing  applies  to 
Canada.  However,  relief  is  promised,  and  it  is  believed  that  by  July, 
the  .Maritimes  will  have  mor°  gasoline  again. 

One  man.  a  bit  evnical,  said  here:  They  talk  loyalty  but  clamor 
for  gas." 

From  now  on.  they  may  not  have  to  clamor  so  much,  since  it  is 
understood  that  an  increased  ration  m  on  the  way. 

-e 

Waddling  clumsily  through  the  house  is  the  War  Risk  Insurance 
bill.  This  will  sees  the  state  underwrite  all  war  damage  Everybody 
hopes  thal  the  government  wili  never  have  to  pay  off  on  this  score. 
Bu,  the  possibility  exists.  Now  they  are  talking  of  revising  the  bill  so 
that  the  insurance  will  cover  small  fishing  craft  hit  by  enemy  fire  v  hen 
on  the  high  seas.  There  were  some  demand.?  for  this  from  members 
along  the  sea  coast  ridings,  and  it  looks  as  if  thej  are  going  to  get  their 


Dutr-h  Harbor  made  a  change  around  here.  It  also  focussed  atten¬ 
tion  anew  on  the  .Maska  Highway.  They  have  been  having  a  ’nit  of 
labour  Iroubl"  •.out  there.  That  is,  the  Yukon  omployers  have  been  having 
Ihe  trouble,  as  Ihe  workers  jumped  to  the  New  American  bosses  for 
higher  wages  Bui  now  we  have  a  mosi  unusual  system.  We  have  the 
American.?  getting  American  wages,  and  Ihe  Canadians  getting  Cana- 
dian  wages.  Although  the  Canadi-ans  get  lowc’-  rates  of  pay.  they  v.ork 
alongside  their  Y.ankee  cousin.?.  Each  country  complies  with  the  law-.?  of 
its  own  land.  The  Americans  are  amenable  to  American  security  laws, 
the  Canadians  niusl  ptifoice  be  under  the  Canadian  labour'  legislation. 
'I’he  Americans  also  are  encourag-'d  to  hold  bark  some  of  their  pay  in 
the  Stales,  so  that  they  will  not  obviously  and  eon.?picuou5ly  get  more 
than  the  Canadians. 

.Meanwhile.  Ihe  work  is  going  ahead  a:  quickly  a.?  piissible  and  there 
is  everv  reason  to  believe  t.hat  the  progress  is  better  and  faster  than 
some  people  think 

But  the  people  are  anxious  to  see  quick  action  Dutch  Harbor  ha.? 
lirought  home  the  war  on  the  Pacific  elo'ser  than  anything  else  thu.?  fir 
has.  It  ha.s  also  heightene.d  Canadians’  interest  in  Alaska  geography. 
.Many  people  however  fail  to  realize  how  far  out  the  misty  Aleutian 
Islands  extend  into  Ihe  Paeifie.  From  Attu  they  ran  .?ee  Asia,  they  say, 
on  a  clear  day.  In  any  event;  i,  is  north  of  Hawaii,  and  that  is  a  long 
'.vay  west  of  the  mainland. 

However,  although  it  .?eem.?  lo  bring  the  Japs  closer  to  Amerwa 
now.  it  also  brings  Uncle  Sam  closer  to  that  god  of  gods,  Hirohito  The 
Aleutians  may  yet  play  the  role  of  stepping  ston«s  to  Asiatic  invasion- 


TEXTILE  REPORTS 
EARNINGS  STEADY 
BIG  INCOME  GAIN 


The  Ottawa 


riK'  appointment  Of  3  Metals  A.1- 

— _  -  j  \  isory  Committee  to  ro-opoi-ate 

,,  j  I  with  G.  C.  Bateman,  .M"lal.s  Con- 

After  idel.'  Inc'eased  (roller,  has  been  announred  bv  th” 
Taxes  Equals  $5.22  On  j  Department  of  Munitions  and  Sup- 
Common  Stock  j  Pb 

-  !  The  eommittee  will  invcstizate 


THE  FJNANCIAT,  TIMES.  MONTREAL.  .JUIVE  12.  m2 

HIGHER  PROFITS  FURTHER  GAIN  IN 
IN  ACTIVE  YEAR  EARNINGS  SHOWN 
COMM’L  ALCOHOL  INTERNAT.  POWER 


■  Net  After  Increased  Write-Off  Net  Equals  A  Share  On 

,  Up  at  Equivalent  of  Common  As  Aeainsi  70  Cents 
31.3  Cents  For  Year  1940 


KEEPING  FAITH  I  1  H  OUR  TRADITIONS 


\im  -m. 


C'  1C  noirtrirki'C  vp  a  o  possibilities  of  increasing  Can- 

$3.16  PREVIOUS  I  EAR  ada's  output  of  zinc,  copper,  and 
-  ;  lead,  and  the  potential  productioii  | 

Balance  Sheet  Shows  Healthy  i  from  marginal  and 

I,nprovemenl  in  Working  b:,.-,: 

Capital  Position  —  Problem  Toronto,  president  of  the  Canadian 
in  Prices  '  institute  of  Mining  and  Metallurg.. 

-  and  president  of  Macassa  Mine:- 

Annual  report  of  Dominion  Tex-  ■  Limited,  chairman;  Thayer  Lind.'i- 
tile  Co.  Ltd.  for  fiscal  year  ended  ,  le.v.  president,  Ventures  Limited. 
March  31st,  1042  shows  income  from  Toronto:  A.  A  MacKa.v,  vice-pre.'- 


Capital  Position  —  Problem 
in  Prices 


CASH  POSITION  STRONG 

Reflecting  active  operation.s  at 


ACTIVE  POWER  DEMAND 

On  gros.s  earnings  about  S.i.'iO.dO.l 


^(•ompany'.s  pants,  now  at  rapacity,'  greater  than  for  preceding  vpar.  In¬ 
ducing  the  period.  Commercial  Alco-  ,  _  ,  .j 

■  hols  Ltd.  reports  for  fiscal  vear  end-  ^  'Pfnational  Power  Co,  Ltd  repor.s 
(vd  .March  .list,  1042,  net  operating  for  12  months  ended  December  31st. 
profit.^  at  over  $100,000,  or  about  4it  1941.  a  healthy  expansion  in  nei 
T.  n'ARCY  LKOXARD,  K.C.  f'-o'ii  preceding  12  month.<i.  earnings  which,  after  all  charges  an  i 


3 


After  all  charges,  including  wriie- 
Appointed  <TciicraI  Manager  and  '’ff  depreciation  and  widely  in¬ 


preferred  dividends,  were  up  a*  the 
pquiva'ent  of  Sl.RO  a  .share  on  the 


operations  for  the  period  up  over  ,  ident  and  managing  director  of  N  Director  of  The  Can.ada  Perm, a-  ^re.i.sed  provision  for  federal  taxes.  „utsiandin'-  common  stock  from  70 
$.3,150,000  or  about  .54  per  cent  as  Aldermae  Copper  Corporation.  Commnv  Mr  1  ponar3  'f'ealed  a  moderate  • 

compared  with  preceding  fiscal  year  '  Montreal:  W.  G.  McBride,  profc.ssoi  I  <--^ir,anx  .Mr.  Leonard  in^provement  being  equal,  after  pre-  , 

at  $9,024,287.  Other  income,  mainly  of  mining  enginC'i’ring.  McGill  Cm-  oeen  .Solieitoi  foi  more  tli.nti  ferred  dividends,  to  .34.9  rents  a  Balance  sheet  reveals  inat  eom- 


revenue  from  investments,  al.so  re-  !  rer.sify,  Montreal:  F..  Necianri.-*.  twenty  ye.ars  for  both  1  he  Canaric, 
veals  a  material  expansion,  being  '  oonsulting  engineer  to  Ventures  Perman  nt  Trust  Company  .an;! 
about  $1.5S..500  higher  than  for  pre-  ,  Limited.  t’oronlo:  Balmer  Neilly,  c’anada  Perman'^nt  .Mortgage  Co  -- 
vious  year  at  $681,488.  ;  executive  v-iee-presidcnt  of  .Mein-  poration.  Also  Coun.sei  for  a  nuni- 

Operati.ig  income  is,  after  depre-  '  l.'re  Porcupine  Mines,  Lim  ted.  'lor-  dor  of  years  for  the  Trii.-^t  Com- 


.share  on  oulsIanTing  eommon  stock  P^tty,  holding  organ. zation  for  a 
as  compared  with  27.6  eent.s  a  share  sroup  of  operating  power  eompanic.' 
earned  for  fiscal  vear  ended  .Mareh  located  mo.stl.v  in  the  Caribbean  and 


Also  Coiin.sei  for  a  num- 
vfs  for  the  Tru.-;t  Corn- 


list,  1911. 

Balance  sheet  revea's  an  expan- 


of  .'!2.0S4,431.  moderately  |  onto;  Leo  H.  Timmin.s.  preside’d  panies  .Vssoeialion  of  Ontario  and  i”  net  working  capital  during 


higher  than  .vear  before,  fees  and  nf  Chromium  .Mining  and  Smcltbig  General  Counsel  for  'The  Dominion 
offieer  remuneration:  also  after  re-  ,  Corporation.  Montreal;  .1,  G.  Me-  Mortgage  and  Investments  Assooia- 
serve  (amount  unstated'  for  future  Crae,  pres;dent  of  Western  Queb'c  tion. 

depreciation  of  inventory  values.  ■  ^Lne  .Managers  As-soeiation  an.-i  - -  - 

De.spitp  the  wide  expansion  in  in-  ,  "i^t^^ger  of  Sigma  Gold  Mines  L:-  n  at  fifi  Tii/n /rnTnT/vmT 
come  for  the  past  year,  net  earn-  niitcd.  Bouiiamaque,  Quebec:  an  i  j  VAI  l<  V  H  Y  MANmi|ra 
ing.s  after  all  eharge.s  are  only  .slight-  :  Tl-  H.  MeDougall.  d'reetor  of  Mein-  ;  aaIivAV#  li 

ly  in  e\ep.ss  nf  previous  year's  fig-  I Porcupine  .Min°.a  Limited.  rr/\rk  t  n  n  f\ 

U"e.  being  equal  to  ,$3.22  a  share  on  ;  Montreal.  ^ 

outstanding  eommon  stock  after  de- j  *R  4-  |  vll  lislvlv  1  vi//ivvv/ 

duction  of  preferred  dividends  as  '  Three  ad'  isory  commit tnoe.  no.m.-  i  _ 

compared  with  $3.16  a  share  for  fis-  ,  b.v  the  brewing  industry  to 

cal  year  ended  March  .31st,  1911.  This  eo-operate  -.viih  (bp  Wartime  Price.'  |  L  P  ■f  aO.OOO  r  rOTTi  Previous  Year 

IS  due  to  a  very  wide  increase  in  pro-  ;  3nd  3  rade  Board  in  a  program  of  $127.1145  Bill  Nel  Lo?S 


year  under  review  with  cash  and  in 
vestment  position  maieriady  i,m 
proved. 


West  Indie.s,  improved  both  its  ne^ 
working  capital  and  rash  po.silioii 
during  the  year  under  review.  Dur¬ 
ing  the  year  there  was  a  nei  re¬ 
duction  nf  $142,268  in  tlie  funded 
debt  of  the  eompany  and  its  suKsid- 


SALES  EXPANSION 
ONTARIO  TOBACCO 


Income  account  shows  net  operat-  isries  in  the  hands  of  the  public, 
ing  profits  for  the  past  year  of  .$260,-  ■  I"  presPnting  the  re-port  to  shaj  e- 
197  as  compared  with  $1.58,882  for  holders.  I.  .  Killam.  prrs.drnt  of 
the  previou.s  fiscal  period.  Kxpansion  "ifl  company  points  out,  that  the 


in  profits,  the  flireclors'  report  point.s 
oui.  was  due  to  the  large  increa.s'’ 


cnntiii'.ied  increase  in  the  demand 
for  electric  service  in  the  territories 


■  n  volume  of  bu.'incss  transacted  by  .served  by  the  company's  suhsidiane.s 
the  company.  After  all  eharge.s  and  neep.es, laie.d  an  expenditure  on  eapi- 


provisions,  ineiuding  taxes  at  $11 


IS  due  to  a  very  wide  increase  in  pro-  ;  ^nd  3  rade  Board  in  a  program  of 
vision  for  income  and  excess  profii.s  . and  simplification.  hav“ 
to'.es  to  S8,000.0n0  from  $1.192.4.56  appointed  according  to  D-av.  1 

plus  additional  taxes  of  $5f'1,632  for  ■''■m.  administrator  of  alcoholic  h'^v- 
r"ior  years  oTt  previou.s  year's  re-  cragc.s. 


eo-operate  -.viih  the  ^^■artime  Price.' |  L  p  ■$50,000  From  Previous  5  car  '560  as  against  $43,911.  net  earnings 


tal  aeeouni  nf  32,1(11.918. 

Report  sho-'s  net  profit  for  th'- 


at  $127,045  But  Net  Lo?s 
A?ain  Keporterl 


for  the  year  amounted  to  $90,111  .'■''■■'r  1041  of  ,'599,5.081. 


against  $7;!, 511  for  the  prereding 
pe:iod.  After  common  dividends  to. 
tailing  $39,3.38  an  amount  of  $.30,77.3 


with  $760,964  for  1910.  This  net  "  a- 
equal  to  .$11,19  per  share  on  the  7 
per  rent  first  preferred  and  after 


port.  Profit  and  loss  figures  for  past 
2  years  compare  as  follows, 

iq.12  1341 


Committees  h.avo  been  organized 
for  Ontario,  Western  Canada  an-d 
Quebec  and  the  .3Iaritime5,  't;ic 
i  membership  includes:  Jack  Ryan. 


Toronto  ■  Ontario  Tobacco  P'.an  added  to  earned  surplus,  which  .deducting  an  amount  equal  to  one 

lations  Ltd.  in  the  year  ended  i.s  carried  forward  at  $186,98.5.  Profit  .'ear's  dividends  on  the  first  pre- 


.Marrli  .31,  1912,  had  .sales  of  $127.- 
fil.5  as  eomparfd  wiih  .$77,1.53  in  the 
previous  year,  hut  after  all  charges 


Or*''  ‘TTCO'^* 

8.o;4,2?7 

S?I,4S$ 

5.S63,3oi 
5:2  'i'Z 

Toto’  H5ccm« 

d’j'Ccunt 

Tqx  p'^vCiS'C'' 

0  707,775 

145  S'" A 
13.305 
F.O'OC.OOO 

6,.3S5  503 

145  ms 

'3,505 

4.!07,I3j 

•flrn.ngs 

- 

1 ,545,52^ 

4,334,5^7 

:.C5'‘J,1'46 

L?'?  Tax?!  pfv'ous 
VSG'S 

504  ij: 

Pre4  divde'^ds 

d'v'dS'^ds 

1 .546,f:4 
1.15,84,7 

'  ,350,000 

1,527.514 
135.8' 2 

1  330,000 

•''U'T'us  ^0'' 
r  e'-'ous  sumi'jv 

40.7J;2 

5,166.072 

I  ,4S5.*42 
43.07  2 
5.122,400 

Su'’d'ui;  >C’w.n’d 

5.;;6,S54 

5,166,072 

-  ronto:  L.  C.  Bonnyea.stle.  London:  remaine-:!.  Thi.s  compares  with  ' 


and  loss  f.gurcs  for  past  2  years  rom 
pare  as  follows; 

PROFIT  ANO  LOSS  ACCOUNT 
— Y^ors  Ended  Mofch  31  — 


Dr.  A-  K 
F. 


lncOrr-(» 


O.  y .  Crai2,  Toronlo;  Dr.  A-  K.  rlurin^  thr'  previous  yoar. 

Kuniz.  Ottav<a,  and  W.  F.  .St°war',  After  allnwin-  for  a  lo.'s  of  $3.1  IS  Set  "oer  cet'i 
Toronto.  on  di.spo.'al  of  e.ap.ial  a.'seis,  defici' 

❖  aeeouni  wa.s  increased  from  $2,594  Legal  toes 

'I'he  Wartime  Prices  and  Tra-D  to  $6.ni,3,  Dn.-'rec  ar.an 

Board  has  ordereel  typewriter  sal-’s  Balance  sheet  as  at  Mareh  .31.  ''’»es 

by  manufacturers  and  indepen.iein  1012,  shows  current  assets  of  •$ic,-  \et  ca^oma-. 
dcaiers  in  the  12-month  period  80,3  .and  current  liabilities  of  $19,305.  b'vdneds 

.starling  last  Monday  re.lueed  to  6,5  leaving  working  eapii.a!  of  $21, '298  Pa.a.-ce 

per  rent,  of  sales  on  the  1941  eale;:-  as  compared  with  .$1.3,11,3  at  the  pre-  cemman  div.deed 

dar  year.  vious  yrar-en-.l.  Ca.'-h  totals  $20,745 

Bimullaneously.  the  hoard  iiivhiih-  and  receivables  .$15,265.  Chief  iieni 

ited  manufacture  or  sale  of  more  among  lir.hi.il'.e.s  is  $12,320  balance 


P3  Qi'Cf 
Comm-^n 


■, -  - i  writers  and  limited  the  styles  of  type 

Su'oius  tema^d  5.2;6,S5't  5,166,0^2  for  ,tI!  maehine.s  to  four." 

Working  Capilal  I'p  .Sharply  '  - — 

Balance  sheet  shows  working  can-  Npw  General  .Manager  of 

Ital  improved  to  extent  nf  over  $2.-  d _  .  t' 

noo.POO  at  $1'', 463. 523.  Current  assets  Uaiiafia  Ppiinaneiil  Triisi 
at  end  of  vear  under  review 

amounted  to  $21,086,808.  compared  Leonard. 

V  ith  $1.5..3S7.4.57  a  vear  ago  and  cu^-  iVh'  appointed  genetal 

rent  liabilities  to  .$8.62.3.28.5  as  caiad  ^ 

So  059 -’39  Cash  is  im  to  I  rust  Compa.iy. 

8,'63.257  ^ompare-d  with  ^'<555  536:  ,  ^  eompany. 

trade  and  o-her  receivables  show  an  ^alh  of  thcTol'mer  gc'nt 

inerease  and  .nventorie.s  highe^  :  Rowland.  K.C. 

by  nearly  .$1,500,000  to  .$6.9, 6.., 66.  q.^cputive  has  had  .1 

oue  to  increased  .stocks  of  raw  cot-  association  with  the  eompanv 


due  to  .Sliaremcn. 

N'oiw  ipistnnding  a  sulistantial  re- 
duclion  in  planied  acreage,  a  move 
made  in  view  of  the  large  surplus  of 
flue-cured  tobacco  carried  over  from 
the  19,39-40  cro|).s.  ihe  poundage  for 
1941  was  one  of  the  heaviest  in  the 
c'ompany's  history,  slates  .1.  F".  Mae- 


IS5,''ps  is«?t2 


o  Attf  dedLCtic.g  S'®"’  less  en 


Balailop  .Sheet  Strengthened 

In  the  ba.ance  sheet  net  working 


rom-  ferred,  ha'anee  of  net  profit  v  a.s 
equal  to  $16,75  per  share  on  Ihe  6 
per  cent  second  preferred.  First  pre- 
feri'ed  slock,  at  end  of  last  year,  wa.s 
13.11  arrears  of  dividends  to  extent  of 

$30  a  share  and  dividends  on  2nd 
'2  '■•3  preferred  stock  were  $90  a  share  in 
arrear.s. 

■>,;3  Consolidated  statement  shows  gros.s 
earnings  of  suosiriiaries  at  $6,511,262 
against  $5,985,108  for  the  previou.. 
'3S14  year.  After  ail  eharge.s.  including 
20CC0  operating  expen'es,  interest  on  suh- 
sidiaries'  funded  dent,  eontingeney  j 
ioesa  Tcserves,  etc.  balance  available  foi  | 
International  Power  Company  Ihm- 
lied  debemure  inlere.st  was  $1,733,- 
275  v.s.  $1,346,41.3  for  1940.  After  rie. 
y4  4:s  ducting  debenture  interest  and  ex- 
'  2-9  ,  change,  at  $360,189.  which  was  thus 
Covered  nearly  five  times,  net  profit 
i ''  as  a.s  show  n  above.  Profit  and  los.s 
ale  rt  figures  for  past  2  years  compare  as 
follow.*: 

[|  CONS.  P  b  L.  ACCOUNT 

rking  — Yeof  Inded  December  31 —  ' 


trade  and  o-her  receivables  show  an  former  pounds,  a  eon.lilion  whieh  wa.s  part- 

increase  and  invenCries  higher  ^  bi-ough*  about,  by  a  partieuiarly 

by  nearly  ,$l.o00,000  to  .$6.9, 6.., 66,  executive  has  had  I  favourable  growing  season, 

nup  tnincroasM  stocks  of  law  co  -  association  with  the  company  As  to  the  fuiuro.  Mr.  MacKay 

ton  which  reflect  the  favouranle  eon-  ■  f^,.  q,q,.p  twenty  years  as  it.s  stales  much  di'pends  now  on  the  ex- 

flhion.s  under  w  hie.i  1  a'.v  cotton  eou  d  jq  v.  hieh  enpaeily  he  was  port  of  any  surp  us,  and  ii  is  hoped 

he  acquired  m  Ihe  year.  An  also  associated  with  the  Canaria  ihis  will  soon  devciop.  During  the 

in  marke.ah  p  seeuritie.s,  to  $,,1,,,.  p,-fmancnt  -Mortgage  Corporation,  vear  it  was  neepssarv  to  spend  lar- 

4o0  from  .$o.4no....,2  is  the  result  of  m,..  Leonard  ha.s  akso  been  co^.m.,el  ger  amounts  of  repairs  to  kilns  an, 

tne  company  s  substantial  purchases^  fo,.  Oiq 'iyusi  Companies  A.ssociation  nev.  farm  euuiitmeni,  but  ilii.'.  it  i 


oLe  HU  un.a  i.ic',  jiuuiiu.,'  ■■■>■■■  •■■  -■■-■  >■■  v... .  j,  . .  Gross  *a,r>'nas 

(ter  acre,  which  was  a'so  an  exoepi-  .$323,132  current  assets  .'bowing  an  Q.-f, 
tionally  high  average.  The  average  increa.se  of  $150,009  at  .$493,544  and 
of  the  company's  farms  was  1.515  current  liabilities  being  up  about  ('■''•*  'omiogs 
pounds,  a  eon.lilion  which  was  part- I  ■$90,000  at  $1,0,412.  Cash  increased  ,  ."q, 
iv  brought  about,  bv  a  particuiarlv  '  over  $160,000  to  $212,240  and  ,gov-  oepro,-.  .1 

favourable  growing  season.  ’  ;  ernment  bond  holdings  to  $S-9.non  '  Cenunacn:',,  rp. 

. . .  from  $5  000;  reeeivahles  declined  6»e-ai  .•*' 

.A.  to  the  fu  u.  .  Mr.  Ma.^Kay  ^  SM.OOO  to  $.5-1.861  and  inven-  A-i,.',;',.!,, 
slates  much  tu’p.ends  now  on  the  ex-  qqq  $138,108  Amort, -a.^an 

port  of  any  .surp  us,  and  ,1  is  hoped  1, abilities  payables  are  ^o'oac  .e  i  a. 


Ibis  will  soon  deve.op.  During  the  2,  -  ^  ,ax  , 

year  it  wa.s  necessary  .0  spend  Ini'-  jqereased  bv  $68,000  to 

ger  amounts  ot  repairs  to  kilns  and  U.q  ...  •  ip  Co  , 


of  Vielory  bonds.  ^  nf 

Much  nf  the  increase  in  current  '  ■pf,, 
a.'-sefs  is  a  result,  of  the  repayment,  :  vny 
by  a  subsidiary  of  a  substantial  in-  qf 
vestment  by  the  parent  company.  As 
a  result,  the  item  of  investments  jon 


of  Ontario  and  general  counsel  ‘'ei  .stnierl.  should  (ti'oduce  favourah  e 


Ihe  Dominion  .5Iortgage  and  In-  resiiil.s  for  the  future.  However.  .5Ir.  GolvP  Ol  ni  £xpdTIf>ioi1 
veslment  Association  for  a  number  MacKay  states,  jl  will  be  nece.ssary 
of  years.  aeain  this  vear  to  make  further  ev- 


Bo'OfKC* 

Dfh.  int  fr 


years.  again  this  year  to  make  further  ex- 

Mr.  Leonards  father  also  had  a  pen.lil ures.  especially  on  kilns,  in  or- 
ng  a.ssociation  with  Ih'’  two  in-  der  to  bring  iliem  up  to  a  poini 
lutions,  having  been  a  membe  of  wiipre  economy  in  operation  and 
e  firm  of  .lones  Leonard.  Soli-  higher  grades  of  tobacco  mav  be  e.\- 


and  advances,  not  include-i  in  Hie  .stRutions,  having  been  a  membe-  of  whe 
cu'-rcr.t  a.sset.s,  i.s  reduced  to  $2,924,-  (he  firm  of  .Tones  &  Leonard.  Soli-  high.. 
468  from  $-1,1,54,710.  cilors  for  Hie  "Canada  Permanent"  peeled 

Principal  increase  in  eurreni  lia-  for  many  years, 
hilities  is  in  the  item  of  $6,806,207  as  - 

^  Industrial  Advertisers  to  Big 

S.3.45J.984  in  the  year  and  is  after  \i  4  <411  /<•*  ^ 

p-e  pavment  of  $'1500.000  to  the  Do-  ■  AllanliC  (  It.'  j 

fan,-  manthc  in  T  I’P  twcntieih  atiiiual  confcienre 


Bip  Earniiijss  Gain 


To»*o?iIo  Bnrrmi  The  Finnncinl  Timpp  PqIo’^cp 
Toronto  --  Additional  coke  oven  | 'urpius 
facilities,  costing  $2,000,000,  and  Totoiv 
which  i.s  to  he  financed  hy  the  fed-  Adiustment 
eial  government,  will  he  construct¬ 
ed  at  Ihe  Hamilton,  Ont.,  plant  of  '  ' 

United  G.as  and  F'uel  Company,  who!-  !  Bal 

Iv  ow  ned  subsidiary  of  I'nited  Fuel  !  mncni;. 


P”e  payment  of  $'1500.000  to  the  Do¬ 
minion  government  four  months  in 
advance  of  the  due  date.  Accounts 
payable  are  up  about  .$300,000  to 
$1,028,920  and  amounl.s  due  suhsidi- 
a":es  are  down  about  $170,000  to 
$12,698.  Other  than  these  and  the 
tax  item,  current  liabilitie.s  are  not 
materially  different  from  the 
amounts  shown  a  year  ago,  Met 
working  capital  figure.*  for  past  2 
years  are  compared  herewith; 

— V^erking  Cooi'al — 

1342  1941 


Surplus  c» .  4353.445  ?,l5f,c:0 

Ralanee  .Sheet  Improsed 
Consolidated  balance  sheet  shows 


of  the  .N'aiional  Industrial  Adverli.s- 
ers  A.''5oe!ai ion,  of  whieh  the  Indiis- 
Iria!  Advert  iser.s  of  Ontario  ajid  Hi-' 
'|■ee!lllieal  Advertisers  Association  of 


For  Firtil  M’f'oli  In  .|uiir  Investment.s.  which  in_  turn  is  eon-  current 'a.ssels  at  $2,769,088  exceed' 
- -  trolled  b.v  Union  fias  C  o.  of  CanadrV  !  jqj,  eurrent  liahiiities  hy  $472,715.  A 


Canadian  National  Raiiwa.vs  re¬ 
ports  .an  incr^as"  of  $1,395,630,  or 
23. :5  per  i-en;.  in  gross  earning.s  for 


The  additional  ovens  will  be  u.sed  '  q., 

ftir  production  of  gas  necessary  for  '  qp2 

iwar  indusirle.s  in  Hamiilon  in  view|.,.„j'  , 


;  year  ago  net  working  capita!  wa.' 
,  $181,962  Consolidated  funded  debt 


.Monireal  are  member.',  will  i)e  held  il 


Ihi.s  year  at  The  Traymoie  Hotel,  |iiip  s.npie  term  < 
.\t!antir  City.  for  the  lalesi  w 

Becau.'c  it  is  ronsidere-.l  tiiai  there  compared  wit  it 
i.s  an  im, mediate  need  for  obtaining  jik,-,  -.veet;  of  1911 
eoncrelp  and  timely  help  on  indus-  iiro.'s  earnirgs 
trial  advertising  pan.?,  the  eonfer-  h.'-inn.ng  of  'tl- 


( of  the  falling  supply  of  natural  gas 
there  and  in  Western  Ontario. 


' . . .  ■  . . war  inousirie.s  in  i-iamiiion  in  'iCw  *10  707 ‘.an  vc  $in9",qS"n« 

2,3.:5  per  .-ent.  in  gro^s  e.arning.s  for  , -f  .Uq  fnilioEt  'unolv  of  natural  e-a'  .$l(i.- t  ......o  vs.  .$lo,.'..J.8-n  s 

iu  44  zs^i  I,.,  -  *4-r*4*.3  .  '  latiing  Mjppj.v  (M  naiurai  ga.  ajto.  Ca<^h  ha.s  ri^on  from 

.  week  vnd  d  •'">•'’  '■  as  a^-.ins  there  and  in  Western  Ontario.  lj„q  ,4:71,';,599.  while  a  new  item 

Ihe  s-..me  erm  of  a.si  yea i_  dotal  a  letter  of  authority  to  pi'oceed  ,  appears  in  Dominion  of  Canada 
for  the  lalesi  week  V_va.s  , $...,. _.000  I IP  preparations  for  the  ovens  has  .  honfi.,,  a,  $i.-(-).ono.  Bank  loan  has 
comparorl  wiin  for  the  \^coi^  rrcoivrd  from  thr  Drparlmd  lit  from  S570  to 

like  week  of  1911.  of  Munitions  and  .Supply  hy  the  Coal  ,  'rtireeto'r.s'  report  it'  is  .state,!  ; 

(,ro.'s  earirrgs  to  date  .xinee  the  ,  Carbonizing  Company,  SI.  Louis.  ,,3;  ,he  eon.solidaled  balance  sheet  | 
Ivg mn.ng  of  the  year  aggregair  'Thi.s  firm  will  act  a.s  general  con- ,  h,.  been  eomni’ed  from  fienre.s  I 


onue  is  boing  hrki  ^-nrliur  ihan  usual;  Mj:  14-1.9-48.^00,  ;in  iiirrrasp  of  .$22.9-5S.-  'traulor.s  for  thr  work,  u’hirh  wiW 


flaic.s  aip  June  29ih.  OOtb.  and  duly  poo 


I  has  boon  oompi’od  from  figuro.s 
'sho\\n  on  tho  hook.s  of  Iho  oompany 


Cu'-t-ertt  rj3S€n 
C'j-rent  L'3b’*'ties 


2t  nss  Roa  i"  3^7,4-.7 
Cf23,:?5  5  03'^  ri'? 


l.'I,  where  formerly  ihis  convention  ,e,,q|  qf  $]220nq.non 
look  piare  in  .September. 

The  arran.gemeiHs  have  been  ma.le 
so  that  Canadian  delegales  wdl!  he  PT  4-||  vi  i / 1*1  c 
a  f'v  on  two  regular  bu.5ine.s.s  dav.?  j *01  IN 


pel  cent.,  over  th*  1911  eommenee  a.s  soon  as  a  site  is  pro  iaqrj  jt,.  .subsidiaries  Ihe  aeeount.s  in 


vided  bv  the  federal  government. 


Raw  Supplies  and  Prices  e  rv  on  Swo'^r^rTis^^^^^^  Mixed  On  Operating 

of  directors,  g"^  Blair  Gordon,  1?esi^  - Effects  U*  S.  Distillery  Plans 

dent  of  the  eompany,  draws  at  ten-  ■  for  repairs.  Growth  m  women's  .'iivi- 

tion  to  the  speculation  nature  nf  ihe  '.sion.s  in  the  serv'ee.s  hae  iiicrea.'ed  Ton.nio  Uur.-.-ni  rue  Finnnciai  'limM 

raw-cotton  market  .and  the  fact  that  ;  Ihe  demand  for  fabrics  from  spun  Toronto  --  Production  of  new  nearly  so  extensive  as  those  of 
the  price  ceiling  in  Cana'da  precludes  ,  1  ay  on  an-d  mi.x.uics  and  il  is  inti-  whiske.v  will  have  been  .stopped  in  straight  whiskey 
the  use  of  the  cotton  futures  mar-  mated  that  it  was  to  mcei  this  de-  ipe  United  States  by  early  faP.  In 
ket  to  hedge  the  company's  long  po- ,  mand  that  the  principal  addition  lo  p.s  place  the  whiskey  distiller. e.s '  Effects  ( 

Sition  pffectivel.v.  E.xplaiiiing  ihe  plsd  v'.as  made  at  Sherbrooke  in  the  tliere.  ineluding  ih'  leading  Can.?-  .Some  differem 
reason  for  using  the  provisions  of  .vear.  ^  dian  distiiierie.'  with  U..S.  subsidi-  as  to  the  effect 

the  E.xce.ss  Profits  'Tax  Act  in  valu-  i  Mage  Bill  Doubled  aries.  such  as  Di.sti'lers  Corporation  ,  "drafting”  of  rii; 

ing  the  inventory  of  raw  cotton,  he  Hourly  earning.s  of  employee.s  are  Scagrani.s  Limited  and  Hiram  '  Street  .loiirnal  i 
states  that  in  Ihe  iasi  two  years,  the  about  28  per  (tent  higher  since  the  W.ilker-flooderh.em  cR-  Worl.s.  wiiU  lief  that  earninjs 


its  place  Ihe  whiskey  distiller. e.s 
tliere.  ineluding  ih'  leading  Can.a- 
dian  distiiierie.'  with  U..S.  subsidi¬ 
aries.  such  as  Di.sti'lers  Corporation 


Effects  On  Earnings 

■Some  difference  of  opinion  exists 


1  U..S.  subsidi-  as  to  the  rf/ect  on  earnings  of  Ihe 
rs  Corporation  .  "drafting”  of  distilleries.  The  Wall 
and  Hiram  Street  .loiirnal  inclining  to  the  bc- 
(R-  Wort.'.  wiiUlief  that  earnings  will  not  be  hurt 


company  has  bought  Brazilian  raw  ■  outbreak  o^  waj-,  the  report  note.s.  he  wholly  devoted  to  (iiodueing  in-  and  probably  will  be  helped. 


cotton,  but  in  1912  a  subsidy  provid- |  This  iiu-reasp,  with  full  e:nploy meiil.  dustrini  alcohol  essential  for  Ih--  their  opinion  the -distillers  will  cor,, 
ed  b.v  the  United  Slates  government  !  ha.s  doubled  the  company's  wage  bill  manul'aclure  of  smok  less  powder,  linu'  to  sell  aged  whiskey  as  they 
cna'oled  it  to  acquire  raw  cotton  in  ;  from  $5,000,000  to  $10,000,000  annu-  Additional  equipment  is  being  in-  '  are  now  doing,  and  in  addition  wdll 
that  country  at  several  eenls  pel  ally  .  'The  emp'oy  ees  currently  are  stalled  d.s  fast  a.s  possible  to  convei  t  ;  derive  substantial  revenues  from  the 
pound  below'  tne  open  market  price  1  hu.v  ing  War  Saving,'  Uertilicaics  l<.  "-dtPen  whiskey”  into  high-proof  in-  -sale  of  alcohol.  Inventories  will  be 
in  Ihe  United  States.  A.s  a  conse-  1  1  he  amount  of  .$22,500  per  month  and  fiusirial  alcohol.  Salvage  material,  ‘  reduced,  which  will  be  a  good  thiifg 


conse-  1  the  amount  of  $22,500  per  month  and  duslrial  alcohol.  Salvage  material,  ‘  reduced,  which  will  be  a  good  thiifg 

quenee,  slocks  have  been  aceumulat-  '  Viclorv  Loan  pureha.ses  have  totalled  -'p^ic  taken  from  junk  piles,  is  being  r,erausc  they  had  b'cn  built  up  to  l  -  - 

ed  and  coni raets  made  for  ful lire  de-  |  $227.36o,  from  3.525  wage  earners  press'd  into  service  in  this  resoect  unwieldy  levels,  and  there  will  he  Toronto  Diirmn  The  Finonrini  Timr^ 
liveries,  'This  would  appear  lo  be  es- i  Deductions  from  wages  for  saving.'  action  has  not  been  line:-.-  no  cash  outgo  for  whi.skey  current-  Toronto  -  .Muirheads  Uareter,,'.' 

pecially  adv  antageous,  the  report  in-  ;  cert ificate.s.  vielorv  bonds,  .National  PPV'Pfl-  Lor  a  long  time  it  ha.s  been  ly  made  whieh  normally  goes  into  Limited  experienced  a  wide  gam  m 

timafe's.  oeeause  of  the  eurrent  un- |  Oc.^enee 'Tax  and  Unemployment  In-  f  that  increasing  quantities  of  .storage  for  four  or  five  year.s.  N*al'K  during  the  year  ended  Fe'oru- 

cerlainlv  as  to  shipments  bv  water  '  .xuranee  payments  total  over  .$l,0(li)-  '-nnimercial  alcohol  would  he  re-!  On  the  oth-r  hand,  some  quarters  ■  ary  28,  1912.  but  operating  expen.-es 

from  Brazil.  (100  per  year.  quired  as  th-  war  effort  of  (he  U.S.  point  to  the  still  pending  increase  j  likewise  inerea.sed  to  Have  ooci- 

Alludiiig  to  the  eompanv's  pur- ;  .Mr.  Gordon  al.'o  notes  that  undei  Saine^  speed.  'This  trend  has  also  in  U.S.  excise  taxes,  whieh  is  likely  ■  ating  profit  before  depreciation  at 


press'd  inlo  service  in  this  resncc(  unwieldy  levels,  and  there  will  he 
'Ihi.s  action  has  not  been  line:-.-  no  cash  outgo  for  whiskey  current- 


Toronto  Diirenii  Thr  E'infincial  Timm 
Toronto  .'luirhcads  Uafeter.,' 


certainly  as  to  shipments  by  water  suranee  pa.vmenis  total  over  .$l,00i),- 
from  Brazil.  ,000  per  year. 


Alluvliiig  to  the  eompany's  pur-  j  .Mr.  Gordon  al.so  notes  that,  undei 
fbasri  of  government  bonds  and  the  j  price-control,  goods  destined  for  eon- 
pre-payment  of  laxos,  Ihe  repqw  I  .sumer  use  are  being  sold  at  manu- 
says:  "We  have  been  able  to  assist  |  faeturers’  prices  which  bear  little  re- 
financially  in  other  ways.  We  have|lation  to  current  values  of  raw  ma- 
bought,  through  our  own  re.sources.  ■  lerials  and  other  items, 
large  quantities  of  grey  goods  re-  “This  .state  of  affair.s  creates  a 
quired  for  the  operation  of  govcin-  problem  which  will  have  to  be  faced 
meni  price-control  measures  and  we  !  and  solved  during  the  eurrent  fiscal 
are  carrying  heavy  slocks  of  raw  j  year,”  continues  the  report,  whic'i 
eotton  for  our  own  account  against  adds: 

government  requirements."  "Despite  our  heavy  tiniduci  ion 

Basie  oulpul  of  Hie  mills  wa.s' 15  8  ■  .srhcdules.  there  i.s  an  ev  er-increas- 
p°r  rent  greater  than  in  Ihe  prev-  'ing  slioriage  of  goods  for  eivili.an 
ious  twelve  month.',  it  is  noted.  -More  purposes,  as  more  .and  more  of  out 
than  half  of  the  proeluction  wa.s  di.s-  |  eapaeily  is  diverted  to  supply  the  di- 
posed  of  in  primary  form  but  the  |  reel  requirements  of  the  Department 


been  evident  in  Canada,  and  most  of  to  mean  a  heavy  drain  on  cash  re.  !  $15,307  rompared  with  operaUng 

the  rtistillorios  here  have  been  cm-  .sourees.  'This  might  result  in  some  j  ln.ss  nf  $8,204  before  depreciation  in  I 

v  rting  part  of  their  output  for  the  of  the  weaker  companies  prc.ss.ng  j  the  previous  year.  After  depreeia- 


will  not  result  in  any  immediati* !  The  U.S.  Government  requires'  of  $2  571  in  Ihe  year  which  01- 
.'.hortage  of  w  hiskey  for  public  eon- '  over  500  000.000  gallons  of  high  !  creased  deficit  account  to  $110. 566 
sumption  ns  a  toltil  of  around  .55')-  proof  alcohol  next  year  for  the  ex-  ]  As  at  Feh.  28.  1942,  current  a.ssvt', 
000,000  gallons  of  aging  whiskey  js  panded  smokeUss  powder  iirograni,  ■  amount'd  lo  $64  04.5  against  eurreni 
in  storage,  compared  with  annual  as  compared  with  a  national  eon-  !  liabilities  of  ,$41,492.  leaving  wo:-s- 
requirement.s  of  about  1 '20.7100.000  sumption  of  only  about  123.000,000  ;  ing  capital  of  $22.5.53  eomivare-i 
gallons.  I  gallons  last  year.  Another  po.'sible  ;  with  $12,290  at  the  previous  year- 

(fin  will  be  Hi  ■  fir.'l  of  the  "harl  use  i.s  in  the  manufacture  nf  .sy  n-  lend,  t-apital  expendil  ures  lotallei 
liquors”  lo  feel  (he  pinch  of  the  ne.v  j  thetie  rubber.  It  i.s  estimated  in  ^  .$1,378  for  the  y  ear.  Dividends  on 
produelion  [irogram.  It  is  made  this  regard  that  about  200.000, OOii  the  7'v'>  preferred  stock  ar-  in 


'The  effect  in  tlie  U.S.  i  stocks  for  sale  in  order  to  got  cash.  1  tion  of  $17,878  there  was  a  net  lo.s.' 


'ii'i  ^  sumption  ns  a  toltil  of  around  55') 

hich^will  have  to  be  faced  qqq^^^qq  ^ 


It  i.s  estimated  in  ^  $1,378  for  the  year.  Dividends  on 
that  about  200.000, OOii  the  7'v'>  preferred  stock  ar-  in 


from  newly  distilled  alcoliol  and  will  ■  gallons  will  he  needed  next  year  to  ;  arrears  frOm  .luly  1.  1932. 


probably  become  scarco  al  the  year-  ,  make  huiadiene.  to  make 


H.  M.  Millar,  president. 


end  if  not  hofore,  DistilUrs  h;-iv  ‘'  .  Alcohol  from  eorn,  around  85  cent.'  '  that  .sales  in  the  three  dow  n  tov\  n 


conv  erting  plants  owned  by  t he  com- j  of  .Munition.''  and  Supp.y  and  other  large  ,'tork.s  of  this  drink  on  hand  !  a  liu.shel.  costs  twice  as  much  as  ^  hranehes  of  the  eompany  show  ed  a 
pany  incieased  tbsif  production  by  |essential  needs  of  the  country  Our  also,  and  retailers  are  well  stocked  alcohol  from  petroleum.  i  suhstantial  increase  in  the  va.' 

4.5,5  per  cent  in  the  .year.  War  pur- |  customers  have  shown  a  co-operative  up  Against  this  however  the  alcohol  The  company,  in  addition,  conducted 

poges  lequire  the  output  of  good.' 1  understanding  of  oqr  inability  to  F!lend=d  whi.skey  oianiifaetut ers  '.an  tip  supplrd  in  part  from  presort  a.s  a  eoncessionnaire  a  r.afeteria  "i 

of  a  heavier  type  than  is  normal,  j  supply  their  demaii'.s  in  full,  and  in  w-iH  he  having  their  difficult  es  plants  and  the  cost  of  plants  to  make  one  of  the  large  industrial  plants  if 

with  result  that  some  kinds  of  equip-  |  the  same  spirit  ive  have  made  every  .soon  Thos-  are  compose, -j  of  whis-  butadiene  from  alcohol  i*  less  than  j  the  Toronto  vicinity.  Plant  an-d 

jnent  have  eperated  day  and  night  |  effort  to  apportion  our  available  pro-  key  and  "neutral  spirits  'gra  -i  the  cost  required  for  petroleum  and  equipment  a*e  up  fo  dat“  and 

with  no  opportunity  for  shutdovvns  ■  duction  fairly  among  them"  alcohol),  and  stocks  on  hand  are  not ,  plants  to  use  present  processes.  i  in  good  physical  condition 


IK  THE  DAYS  Of 

Winsten  Churchill 

1942 

More  (ftan  ten  c.i'oturles  ct  in.^pirioq  tra^.tl'orl  qi  '<» 
US  courecq  a;  v.q  face  loc  crraHst  5»r  .53  o  lor 
frrjcion  t'm  v/crlrl  h-:'.  rv.-r  I, -own.  V.  ell  0-5,/  we 
falsr  co'jraqc  Irom  fnc  rimes  cf  King  Alfred, 
D'cU,  Marlboro,;s3,  Nelson  and  all  tnc  host  cf 
Eritain's  s^cat  Irac.-r'. 

Today.  British  tradition:  a’^n  a  shining  thing  in  trv; 
souls  of  free  men.  V.d?  r,  ,'■*  bo  bl'n^d  incecd  if 
we  cannot  see  some  gbrv  m  our  own  tuns  .  .  ; 

Today,  Vyinston  Churchill,  ccscrnocr.t  of  t-.* 
Duke  of  Marlooro'jch,  b'Cis  us  keep  faith  w  'h 
cur  traditions  .  .  .  ‘  Wo  shall  not  flag  or  fail,  wc 
snail  go  on  to  the  end.  ’ 

mere  filly  Tr'jJt  C'7"'p^^''/ 

ccntinu<*s  to  toc'-ovc  -in.d  d'T'  '••op  »*s 
.  .  .  and  scrv'c  its  citcnts  capabiy  and  fflithf-j’ty, 

IMO.’STKEAL  TKLST 
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LOWER  EARNINGS 
FOR  MERSEY  CO. 


Nef  .\ffer  Charfies  For  I’apor 
Uompanv  in  1911  EnnalluH  " 
Cents  On  Common 

Mer.'cy  Paper  Company  an.'^l  .'uli- 
.-■idiarit'.'  had  eon.'n'Kiated  net  prof' 
in  the  year  eii'l.-'d  Tiecemher  31.  1911, 
of  ,$283,032.  after  nl!  charge.'  inrlii'U 
ing  depletion,  depreciation  and  la\e>. 
equal  after  one  vear'.'  dividend  re 
quirement.'  on  the  5  "■  p:efe:'rr,i 
.'lock,  lo  7  ecu:.'  a  .'Itare  on  I5n."i''U 
no  par  eom:non  y.hare.'.  Th;.'  rom- 
pare.'  will)  nej,  profit  of  .$.'132,965  fo’ 
Ihe  pieviou.'  vear  ov  38  een!.'  a  rom- 
mon  .'ttaie  on  corresponding  lia'i.'. 
'The  enntpaiiy  paid  in  .laiiuar.v,  1911 
a  dividen  I  of  3  per  eeni  on  profene-l 
.'toek,  on  which  there  i.s  an  neeumi: 
iaiion  of  unpaid  divitiend.'  from  .lu'.v 
1,  1938.  Flamed  .'urphi.'  was  ineroas 
ed  lo  $9116,77,8  from  $770,716  at  De 
cember  31.  1940, 


Gro.s.'  profii.',  after  .iepiet'.or,  hu' 
iiei'ore  other  vliarge-,  lotalled  $1,. 
407, $97  .-onipared  with  $1,412,112  a 
vear  hefiee.  ,\fle"  inlerc't.  deprei-n. 
t  ;on  of  .$659.8.8.3  .again.'l  $612,811  aif! 
:a\es  of  ,$172,136  against  .$157.7i-17  ' 
vear  earlier,  net  profit  remained  a.- 
a  hove. 

I 'on.so'idaiofi  Ita'.an.^e  sliee'  siio.v.- 
eurrent  as-'Ct.'  of  $2,514,639  and  eur- 
reni  liabilities  of  .$97.'1.S2('.  'caving 
working  eap.i.il  of  $1,570,819  eom- 
;iarrd  with  .$1,393,316  at  Hte  previou,' 
.vear-end.  Receivable.'  a-e  down  to 
3879. '206  fioni  .8891;  ;  ■,■.  h  ;,'  jriva'ii 

lories  aie  up  10  .$1,631,237  from  $1.- 
.',79.13.'.  Hank  lo.-.n.t  were  redueel  M 
jpt-gnpn  front  .y.i.'.'i.iioo  an^i  pavah'e.-, 
arc  down  to  $'1.37.066  from  .$-1S.3,o,35i, 
Funded  debt  u.is  re,iii''e,i  to  $3,171,- 
3fi0  front  .$3. 2.86. .300  a;  Deecmher  31 
1910. 

< OVSOl.lDATKD  I’ArF.R 

Consolidated  Pap.-r  I'orporaton 
l.imiled,  advises  that  during  ih’' 
month  of  .May  there  ha.'  hern  ' 

in  p.'i.vnienl  of  interest  lO]  slvares  e' 
ill?  capital  stork,  which  makes 
pi'csent  out.si.anding  .'.hare,'  -  2.- 

,360.846. 


be'” 

si«hv'' 

V«rj^ 


\  foreign  eurreneie.s  being  .show  n  1 
!  throughout  al  par  of  exehange.  with  | 
jthe  p.xoeption  of  those  of  one  suh-  j 
|.sidiar,v,  which  have  been  set  up  at  1 
;  eurreni  government  official  rates.  I 
Earning.s  and  expenses  in  foreign  I 
I  eurreneie.s  have  been  eonverled  at  ] 
;  e'th-r  tlie  c'lrrept  rale  nf  exeliange  j 
I  or  at  par  of  exchange  and  net  ex-  I 
j  ciie.'gt  pi'iitil  realized  on  transfer  of  | 
'  fur.dis  ha.s  been  dedurted  from  ex- 
j  pen,SP.s.  j 

!  MUIRHEADS  HAS  ! 
:  IMPROVED  YEAR: 

Sale8  Sharply  Hiebor  and  .Net  i 
Results  Better  Despile  I 
Heavier  Charges 


T 


OLD  VIENNA 
BEER 


O’Kecfc'.s  Old  \’icnna  is  an 
cxfraordinarilv  good  beer — 
made  lighter,  milder  and 
more  refrc.'hing  through  the 
.skill  of  an  Englisli  master 
hrewfr  working  wirb  the 
scry  finest  of  ingredients  in 
the  most  progressive  and  up- 

to-the-minute  hrewerv  in 
Canada.  Trv  1 '  —  n  o  vs-  — 
take  a  case  home, 
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Sbr  ffnaitfial  ftnups 


KSI  AlSl.ISHEl)  1»13 


'xhf'  >inan'ri)  "T^nf./‘pTrhi^»hm»  Comra'ny,  thr  SaniP  COrporntlOns. 

L.m:tcd.  It  \\a,s  qiiilr  a  diffn 


tion.s.  Thpy  wr-rr-  tpmntpd  and  they  fell,  and  hf  is 
noa\  fr.Miig  to  deliver  them  from  their  bondage. 
aU  his  efforis,  however,  beinc  frustrated  by  an  ini¬ 
quitous  central  poiernment  svhich  is  controlled  by 


\\/artime  Economy  in  Textiles  !  25  years  ago 

✓  rroa»  ttt,  ?'!••  Bf  Th»  P'intnelal  Tim»» 


R.  EMMET  COX 


It  s'  as  quite  a  different  story  v  bile  the  borrow¬ 
ing  "as  fioin^  on.  high,  wide  and  handsome.  Then, 
amone — and  there  "ere  some  "  ho  dared  to  dra" 


Iv  HUBERT  R.  KIMR,  i  With  the  payment  of  the  regular 

Ijonomie  AdviMf.  Wortim*  Rricts  and  Trad*  Beard  in  Stanual  of  th»  5  per  cent  dividend  on  July  20tH, 

Textiles  Industry  of  Canada,  1942.  !  equal  to  a  distribution  of  $300,000, 

The  Textile  industries  of  Canada '  increased  by  approximately  19  9  perl  total  engaged  in  spscislized  occupa-  *t  aso ^ 


- .  •  -  ...X,.  .....  iw  . .  ^  fja  leXUiC  inuuaLllCA  wanaua  ,  luvai  m  charP  hrt’ri^rt  a  tftfal  nf  '?i1A  340  - 

J  W  TYSON  -  Editor  end  Manager  attention  to  the  flanpers  and  the  mounting  debt —  1  illustrate  the  effect  of  '>-ar  in  rela-  cent,  and  in  the  absence  of  the  price  tions,  still  falls  short  of  indicating  ■'  i  ‘ -i,,  u:,),-.,  ramrri  msVe 

A  r'w  young . Ne^s  Ed.tot  "ns  abused  .as  .an  ol.striietcr  of  progress.  The  ers  '  tion  to  supply,  demand,  and  cost,  ceiling  then  imposed  it  is  difficult  to  |  the  fuH  ^xtent  of  the  l^abour  power  ^nv /pver  oi  gold  mme  m  North! 

A.  R.  W.  TOUNQ .  c.e  sta.rtr  .  .  ■  .  /.f  th.  timniv  of  tevtilp  mat-  estimate  what  further  advance  ,  devoted  to  textile  production  mas- i ■if'.'  ^  er  oi  guiu  mine  in  ixu.  m 

— - ■  "  .U>^  /'oming  info  have  taken  place.  Earlier  -  much  as  it  leaves  out  clerical  and  ,  0"t«no.  _ 

SUBSCRIPTION  PRICE.  In  Canada,  33  00  a  y.ar,  nivl  the  man  "  ho  hinle.l  otherwise  "  as  a  villain.  ^  domestic  production  is  Pri"  increases  were  mainly  due  to  marketing  personnel,  transport 

$175  for  Six  months.  In  Great  Britam  S3.00  a  a  liar  and  a  horse  thief.  normally  less  than  one  fifth  of ,  freight  and  insurance  costs,  ex-  workers  construction  labour  and  Porcupine  MUs  mine^  15  064 

y^ar  Canadian  funds.  In  the  United  i?tates  $3.5')  i  Those  w  ho  IivrrI  in  those  boom  rommunitirs  havr  domestic  rf^uiremenls.  and  in  tim®  change  premiums  and  higher  prices  many  other  trades  serving  the  p  -f  an  avera-^e  ^'alue  of 


SUBSCRIPTION  PRICE.  In  Canada,  33  00  a  y.ar.  T'"  ''"i" 

$1  75  for  Six  months.  In  Great  Britain  S3.00  a  a  li.ar  and  a  horse  thief, 

year  Canadian  funds.  In  the  United  States  $-i.5u  i  Tho.se  "ho  lived  in  thi 

a  year,  $2  00  for  six  months.  Foreign  Subscr.p-  ^  v,'r\  good  rerollcetir 

tions,  $5  00  a  year,  $3.00  for  six  months.  , 

.advertising  Rate  Cards  on  application  at  all  our  promises  of  f 

offices  or  from  any  responsible  Advertising  '  .  .  ,  ,, 

*  ^  prosprrils.  the  doub  ers 

Aeenev.  , '  . 

,  "latli  of  the  entire  eoni 

.3AS:-E  .ADDRESS.  -Pintimes W.  L.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  213S,— All  De-  -yj,.  \i,prhart  now  sa’ 
pa,tments.  .  (Pp  ,,(■  (pp  j,p,|. 

TORONPOi  Fd’''ard  C.  Ertl.  Ontario  Manaj^er.  j  .pp  borro'S'ei*  cannot  ee 

Fraser  Martin,  Editorial  representative.  I  .u-  .  i  mm 

Business  and  Editorial  offices:  226  Bay  Street.  i  .sug.gested.  When 

Telephone:  EL.  7204.  borrower  would  haxe  ref 

LO.NDON.  ENG:  95  Bishopsgate.  E.  C.  2,  Davies  &  '  m  on  .any  sueh  terms.  He 
Co.,  Representative.s.  fi'oiii  the  venture,  .and  nr 


"as  that  the  West  was  just  eoming  info  its  o"n, 
.aivl  the  man  "ho  hinted  otherwise  "as  a  villain. 


ern  Ontario. 


In  the  month  of  May  the  Mcln- 


tons  of  o:e  of  an  average  '"alue  of 
$9.83  per  ton,  and  the  total  prociuc- 


piihlie.  When  there  was  any  hesitation  in  aecept-  n-i*  ,,p,pr,.  on  imnoHs  from  Aul'  *"<1  "aS*-"  hecn  left  subject  to  the  An  industry  utilizing  so  much  of  j  *142,476.  Tbe  last  statement 

ing  the  promises  of  ronfinuing  and  increasing  ,  [^ra, is  ’Zealand.^  and.  to  a  small' action  of  demand  and  ;  the  national  ’ahour  force  and  re- ;  ^f^Jhe  MMmyre^was^f^^ 

prosiirri(\ .  the  rloub’crs  vns  rcrlnin  to  rouse  the  extent,  the  British  Isles  and  India.  ther?  was  reason  to  behe\e  sponsible  for  so  much  of  i -,.--3-*  value  ne*'  ton  nf  'RIO  4'’  Ai¬ 
r's..  .4-  ..  4  .  4..  .  ....  Pr,..  -ill,  ..nnn  Tanan  that  an  inflationary  movement,  expenditure  of  the  population  pe^  ton  or  ^iu.4o.  ai- 


,,  ..  ..  I  au  1  1  r’i^r  •ub  HanlnHerf  iinon  Tanan  that  an  inflationary  movement,  expenditure  of  the  population  'aiue  pe^  ton  o:  ai- 

wrath  of  the  entire  community  and  the  local  man  ^or  *  Ik  sign^  of  which  has  alrVady  appear  d  ,  bound  to  experience  to  an  outstand- I  tiAOugh  the  average  grade  is  lower 

would  he  a  pariah.  PP  •  I'nited  States  af-  summer  of  1941,  might  "ell  '  ing  extent  the  impact  of  the  various  report  is  important 

Mr.  Aherhart  now  sa,\  s  that  the  lenders  should  ,hough  small  quantities  have  come  |  h®'*  Pfra”eled  the  price  rise  of ;  measures  adopted  by  So^^nment  to  , showing  an^  l^rinS  obiective^m 
share  the  risk  of  the  borrowers,  but  if  is  only  when  from  other  sources  and  there  was  J914-1919.  prevent  inflation,  to  control  i  p  j  '  .  P  .  P  ^ 

the  borrower  rannol  eompkte  his  promi.ses.  that  ■  recently  a  period  when  higher  prices  The  importance  of  textiles  in  the  _  to  regulate  the  cost  of  production  supine  tn  .e^^ 

this  IS  sug.gested.  When  the  loans  were  made  the  !  ‘“flm  Mn^stritS^v^'nTn^v^stSation^madr  co"nverl%"roductive^acilftieVfor\var  .  ^ 

managing-director  ana  treasurer  of 


■  ins  IS  .,u,„.si.  K  ..,,,1,  1,1.  I, .IS  „rtation  from  South  illustrated  by  an  investigation  made  convert  productive  facilities  for 

borrower  would  have  refused  to  let  the  other  fellow  has  not  been  i  by  the  Dominion  Bureau  of  Stat.=-  us«.  lunenT  F 

in  on  .an\' siivli  terms.  He  expected  to  make  his  profit  I  nma,,-..  in  laree  ouantitv  in  Can- I  tics  curing  1937-38  when  it  was  During  the  early  months  of  the  ;  s  ■ _ ' _ P  _ 


Devoted  to  the  interests  of  the  inucstino  public  ' 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tia!  to  the  slabililu  of  finance,  the  prosperity  of  in- , 
dustni  and  the  development  nf  oar  resources.  | 

MONTREAL.  FRIDAY.  JUNE  12th.  1942  ! 


in  on  .any  sii'-h  terms.  He  expected  to  make  his  profit  I  produced  in  large  quantity  in  Can- 1  tics  curing  1937-38  when  it  was  During  the  early  months  of  the  ;  MontVeat  M  i-i  ant 

from  the  venture,  and  natiirall'  wanted  it  for  him-,ada  during  recent  years,  and  '  anT  eL^ 

.ni,  Th.  «,s;cMio„  ,h,,l  Ihc  icn.lcr  sh.,.,  in  'I'”'- |  "yj' ,1"  V™  ior  «159  .  in..'™  clolhing  to!  j  orm.n,  "<  P™.!  ...-.a.lon,  »i' ’  I  "f,  ^ 

m  proportion  to  the  amount  contributed  "otild  j,jion  gether  with  $17  to  $29  on  ‘hat  there  was  a  consid-  aj'®"  Brit.sh  Insu^^^^^ 

have  been  seornfully  refused.  They  did  not  want  i  rom  overseas  sources.  furnishings:  a  total  of  $176  to  $179  ,  arable  expansion  in  the  sales  of  con-  1913  he  accept^  a  posUion  ^ 

partners.  '  ah  Bi.nnii^c  Hav.  .f.  for  various  textile  producUs.  Cloth- ,  sumers’  durable  and  sem.-durabie  |  tant  manager  of  the 


Control?  For  The  Duration  Only 

THE  .'LATTER  of  retaining  war  time  controls  of 
fhe  infernal  eeononn-  after  their  immediate  cause, 
the  war.  has  eii'led  is  aircad,'.  made  the  gist  of 


I  when  the  jiromises  the\-  mane  could  not  he  com-  , 
i  pleted,  th"  results  extended  in  ever  widenin.c  for  civ 
i  cirrlrs.  "ilh.  of  course,  most  unpleasant  results  fo  British 
!  all  roneernerl.  .  i  were  s 

.'similar  rc.sults  have  been  seen  in  mans  localities  '  . 


allotments  of  Australasian  supplies  -  from  seven  to  fifteen  per  cent  oily  to  finance  war  expenditures.  - 

civil  and  mditary  use  from  the  ,'Jf  [^o^^s  ,  ^ut  also  fo  restrict  the  demand  for  Southern  Canada  Power  Company 

ish  Wool  Control  and  these  ,  u'u*,,,  ranging  from  eSt  ^  tweh’e  '  *»  *<inds  of  consumers’  goods.  With  '  has  contracted  to  sell  a  bloc  of  pow- 
>  supplemented  during  a  critical  usually anging  irom  ei^nt  lo  t"ene  expenditure  now  Ipproaching/rtotheShawiniganWaterS  Pow- 

?  s^oiPh'Tmirie?  IMS  "nircer''  fh®  importance  of  the  textile  in-  one-half  o,’  the  total  income,  the  ne-  ,  er  Company,  from  the  f.rst  develop- 

hmv  ^TI  mav  Lne  to  eo^  hustry  in  Canada  mav  also  be  illus-  cessity  of  increased  taxes  both  on  ment,  as  when  developed,  which  wi  l 

ho"  loHj,  e  ma\  hope  to  eon-  -  ...j  u  fic-,,rp>j  eoiippted  "i  ,  individuals  and  corporations  makes  yield  aoout  *60.000  per  year  for  fif- 


rm  this  eonlinent  in  thr  past.  an'I  "p  hear  more 


were  supplemented  during  a  critical 
period  by  considerable  importations 
from  South  America.  It  is  not  cer¬ 
tain  how  long  wp  may  hope  to  con- 


e  war.  has  eii'led  is  alread,'.  made  the  gist  of  -^f  'his  particular  matter,  chirfh  because  one  class  tinue  in  this  favourable  Position.  p^bable  that  both  net  corparat'e  ; ‘tf^n  year,  at  the  company’s  power 

crimonious  discussion  in  the  House  of  (lommons.  affcctcrl  has  consiflcrahle  voting  power  and  natur-  ^  as'^u'''wa^  "sorne  o*  ^thp^*peopD  "hich  49.004  men  and  79.589  women  earnings  and  civilian  purchasing  j 


along  its  scnii  official  fringes  and  in  public  gener-  O'D'  ai'racts  pon 
ally,  "’hilc  it  would  be  futile  to  la.v  flown  irfinclad  i  ’  '  - 

rules  one  way  or  anotlier.  since  no  one  will  be  able  I  Sfop  P.Tiitlr 

to  sav  just  "hat  coiplitions  will  prevail  "hen  the  A.VNGI  .N’f’F.'H 

time  comes— and  anywav,  let's  win  the  war  first  -I'l-ari,.  Board  ha 
it  is  noverlheless  safe  to  say  that  ifleology  should  J  ..^.siein  of  ration 

have  little  of  nothing  to  rlo  with  the  question  of  bv  shorla 

"!th  the  "  ay  in  whieh  it  will  he  answered.  pnw  f  r.s-th.it-he  al 

However,  one  point  in  the  line  of  arguments  for,  forre 

the  retention  of  controls  in  tolo.  X'  liich  is  bein';  !  (p.,t 

heard  frequenth.  can  aircad'  be  refuted.  This  is  effccli\ 

(he  argument  that  the  British  government  has  an-  \\  fip,-,.  an  .ad 
nouncfd  its  jntrntion  to  maintain  such  controls  '  ^  ..pp,,,,^  , 

after  the  war  and  that  it  wnulil  be  onl\  right  tor  5p,;;pp,  ,^.,1 

Canada  to  follow  suit.  This  may  souml  like  an  inge-  ;  pUj^p^j;  p  q^p.^  ,, 

nious  adaptation  of  the  delightful  habit  of  watch-  ■  ^varliine, 

ing  "hat  the  old  coiintr.v  is  doing  .and  'Iti'oc  !  pn,.,.y  p,n  by  pern 
som.cthing  along  the  same  lines.  It  would  be  arlvis-  '  work’’-  I 

able  however  to  see  first  whether  rircumstances  j,p  rptijp- 

prevailing  in  one  instance  would  be  duplicated  in  '  |.pj|  apeakine  fn 
another.  .  p,.p,||tf.,|  flic  -v.ali.' 

For  instance  in  the  matter  of  government  guar-  p^pp.^f  Britain  Inr 
anteed  emplo\ment  there  shall  be  no  trouble  at  all  '  .pp  pr„,n(|-^  |,,-r 

in  Great  Britain  to  find  so  many  worth-while  jiro-  .^ppj^p,  j,.,  ,br  nal 

jects  that  a  "hole  generation  ran  be  profitabl'  1  pffpp)  r,f  (pp 
emp!o\ed.  on  works  of  reconstruction  etc.  It  is  a  '  cnnsifL 

foregone  conclusion  that  wholesale  housing  projects  pffp,pt,;  nf  the  .qni 
for  instance  will  be  one  of  the  major  features  of  i  pnn^n,n(,,-  qt  js 

the  British  post-war  econom\  for  man\  .sears  to  ' 

come.  And  it  is  only  reasonable  to  assume  that  the  |„||pjp  j,.,  j 

government  will  have  the  final  woril  in  the  mat-  Financi  il  Tii 

ter  of  deciding  what  is  to  be  built,  "here,  ao'l  bo"  ^^.pipp  1^,.,.. 

f.ar  the  new  ideas  of  sanitations,  transporlalion  an'l  1  „p,ppp|.ii.|^ppi j"  p 

other  public  services  shall  be  applicfl  to  and  7  1.1.  i 

.  .  ,  ,  ,  .  ,  .  ,  .  ,  feels  that  siicli  pa 

provided  in  the  new  undertakings.  It  is  '  onbtfu  ,  ,,  , 

,  ,  ...  ....  '’an  on  no  hing  bi 

that  the  financing,  the  allocation  of  land  and  (he  ,  , 

SCOID.S  TO  DP  no  r 

provision  of  buildins  ninterials  ''ill  bf  Irft  cntirch  :  .  •  .  i 

...  .,  ,  ,  ,  ,  nipnt  .<ihouid  not 

to  privatp  initiativf  or  to  the  haphazard  'vorkinss  ,  ,  4.  *  , 

.  \  ^  ^  ;  at  larcf  that  *ihort 

of  the  profit.s  svstem.  , 

\  .  ....  .  .  make  rationinu  it 

But  that  these  problems  >'ill  be  met  b^  the  2ov-  .  ,  . 

.  *  .  .  *  be  issued  so  as  to 

erniT.cnt  and  its  nqeneirs  is  no  reason  to  suppose  -  , 

.  •.  *  ,  .  ,  ^njx  apparent  rera 

that  similar  undertakings  in  Canada  will  also  be-,  1  u  4  1 

I  ernment  hesitates 

come,  or  rather  remain,  the  problem  of  aovern-  rif  the  po^ 

ment  control  agencies.  The  situation  here  is  funda-  ,pp,jp,p|  pp  ^pptjpn 
mentally  different,  at  least  it  "  ill  be  different  unless  I  q-j^P  ,j,pp 
we  too  experience  war’s  destruction  at  first  li-and  niolh -coddlin"  c' 
and  in  large  measure.  ,,,p  go’vrrnmcn''t  to 

Britain  has  gone  a  Iona  wav  towards  national-  ^  domocra'ir  ^-ov 
isin.g  certain  public  services  which  under  private  ;,ppjpj''j.fppp,p,^"pp 
management  have  ei'her  become  too  eomprtiti'p  to  '  ^  p^pj,  ^  questic 
be  managed  satisfaetoriU  or  which  for  the  sake  of  jp^p^  I,  p^p^p  p^ 
national  safcfv  had  to  he  coordinate'!.  It  v'ould  be  |  _..,.|pj  usin''  it  • 
difficult  to  find  any  surh  public  senices  in  fianada.  ^  ^.^^p  p^p^  ’ 
.although  one  who  would  coordinate  "on  principle’’  ^ 
woiiid  no  doubt  find  evcr>thing  in  need  of  being 
supervised.  1  Cuft  ComiT 

The  present  trend  towards  government  control  in  _  _ 

Great  Brit.iin  is  not  a  new  phase,  It  is  onh  one  of  -ru  r  ,  , 
a  number  of  steps  taken  over  the  past  twents-  vc.ars  i  ^ 

by  succeeding  British  go'-ernments  to  iron  out  dif¬ 
ficulties  w  hich  h.'ivc  arisen,  difficulties  w  hich  .arc  And  "  h.at  used 
inherent  in  the  economv  of  evew  overcrowded  f'asoline  feet  . 
industrialise'l  countrs'  of  Europe.  That  these  eoncli- 
tions  apph'  to  Ganaila  nobody  could  suggest  and  King 

hope  to  be  taken  serioush.  '  rests  with  the  cab 

There  is  qpe  control  however  which  has  been  Ihc  plcbiscilc  for? 
adopted  in  this  country  and  which  is  most  likcl\-  '<• 

going  to  stay  with  us  for  a  little  while  after  the  Ottawa  need  no 
war:  Price  control,  even  though  it  may  be  slight!'  ton  on  rationing,  i 
modified.  The  great  rush  to  acquire  things,  less  Ottawa's  priee-cci 
because  the''  are  urgently  needed,  but  simply  be-  , 
cause  they  could  not  be  had  for  so  long,  the  inrlina-  j  matter  ho" 

tion  to  renlenish  inventories  that  have  been  |  q-ip  f^p.  pp..,.|.,jp,^  d 
nlctcci  in  >  enrs  of  war.  and  the  urge  to  .spend  mone>  ;  cnnscrin'mn  — 

free!'  which  will  follow  when  the  great  tribula-  ;  ‘'scripuoii  ^ 

tions  is  over.  ma>  well  result  in  price  raises  "  hich  '  3p|„.,,,.p  ^ic 

could  onlv  be  unhealthy  from  fhe  point  of  vie"  ■  .  nHccpx 

of  the  national  economv  as  a  "hole.  m  ”  i  , 

u  .1.  J  .  .  .  then  walk  calmly 

However  there  doe^  not  seem  to  be  hiuch  reason. 

at  the  moment  an'"a>,  fo  expect  that  an>  of  the'  -j..  p  .  _ 

'var  time  controls  will  have  to  be  retained  for  .1 

.u--.  .-I  r.  ..  '2SS  throughout  tl 

longer  than  absolutel'  nccessarx  after  fncii  imme-  ,  .. 

diate  cause  has  passeq.  And  with  them,  it  is  de-  ; 

'•outedly  to  be  hoped,  w-ili  also  pass  man>-  of  those  j 

bureaucratic  organisations,  one-man  boarrls  and  ...j.,  ^  p. 

supervisor.'  councils,  which  now  are  housed  in  , 

every  office  building  across  the  country.  This  is  heading  of  an  ar, 


.allv  .attracts  politicians.  7. 

"hose  principal  occupation  is  sheep 

. —  .  .  I  p;,j5if,g  find  themselves  other- 

Sfop  P.qnflrrinc  To  TIiP  Half-Hearted  employed.  W’e  may.  ho'veve-. 

reasonably  expect  that  munitions 
.'.VNttl  .\GE.ME.\”r  th;if  the  "artime  Prices  and  will  continue  to  be  sent  from  this 

Trade  Bnar'i  ha.s  formiilaied  pl.ms  for  a  coupon  '  continent  to  Australian  and  Ne a 

s'sicin  of  rationing,  "here  such  action  is  neces-  Zealand,  and  that  the  returning 

.  ,  ,  ,  .  .  ,  1-  ,  .1  .  .u  I  ships  "’ill  be  utilized  as  far  as  pos- 

sitatrd  by  shortage  of  supplies,  in-licalcs  that  ♦hcl,;;,,^ 

lio" '  rs-th.it-hc  al  Otta"  a  arc  ready  to  a'lmif  — -  a.s  available  supplies  required  in  this 
ihc'  were  forcc'l  to  ilo  in  meeting  the  gasoline  continent.  Of  silk,  our  supplies  wi!! 
short.age  —  that  thr  Mi-called  honour  s'stcm.  has  |  presumably  he  limited,  until  the  'va- 
.  ,  rr  ,  I  1111  I  i.s  over  fo  tho.sp  alreadv  in  the  coun- 

not  been  effective  an.l  ran  har'Ily  he  iiia.lr  so.  ,p^, 

hrrr  nn  nrtUJll  vhortMsr  in  nii\  f’f>mn)odlty  rint  Apnpnr]  nn  orp^n  trpncnnrt. 


'Vhose  nr  ncinai  oc^mation  is  she^^^  or  over-a  total  of  128.593  PO"’Pr  "  ill  show  the  results  in 

"ho. e  principal  occupation  i^  -heep  _j.enAr,pa  tv-ot  their  occuoation  had  increasing  measure, 
raising  may  find  themselves  other-  report  a  mat  tneir  occupation  nar,  ^yu:,  niirchesin-  noner 

...i.A  -v,-..  v,A, *0  do  'vith  the  manufacture  of  tex-  "  niie  me  puicnasinj,  po"  er 


"  f  r  "  ill  sho'v  the  results  in  an  i  second  development,  "  hich  "'ill  yield 
creasing  measure.  I  a  similar  amount  for  the  same  num- 

"'hile  the  purchasing  po"  er  of  i  her  of  years  —  also  a  bloc  to  the 


V  evnent^  tlTa?' rnnniHon".i  products.  This  number,  repre-  the  general  population  is  being  re- !  Sherbrooke  Raihvay  .5:  Po'-er  Co 

■ni.e  to  L  sent  th"e  0'’^^  nine  per  cent  Of  the  'Continued  on  pag-  7t  "hich  "'ill  yield  thv  company  *.o0.000 

.nue  to  he  sent  from  this  at  r  »  P^j,  y^aj.^  deli'cred  for  25  >ears  In 


Zealand,  and  that  the  returning 
I  ships  "'ill  be  utilized  as  far  as  pos- 
Lsible  to  bring  hack  "ool  and  other 


is  o'’er  fo  tho.ee  already  in  the  cou'i- 
try.  The  rotton  supply  fortunately 


EDITORIAL  FORUM 


Same  Here 

"First  the  boys  from  the  country 
come  to  the  city  to  "  ork  in  fact- 


does  not  depend  on  ocean  transport'- ,  Y'Y'  I '•^"‘ted  Slates  "  ill  participate  in  the 


- •  ■  addition,  arrangements  are  being 

T«  »  j  made  to  develop  Hemmings  Falls,  as 

rLJixUlVl  ;  soon  as  the  prices  of  material  and 

j  labour  ai'c  norma'.  If  "  ill  add  about 
■  16.000  h.p.  to  the  po"er  no"'  a'^ail- 

!  there  is  re-estabiished  that  perman-  able,  and  e''entually  about  25,000  h.p. 
ent  s.vstem  of  general  security  ,  from  this  de'  elopment  alone 

promised  by  fhe  Atlantic  Charter.  '  _ 

r.loreovpi'.  he  promires  that  th»  ,  I  I 


f'xist-..  it  seems  In  us  thil  cniii'on  r.nlinnin'q  is  the  ation.  and  increased  plantings  in  the  f®  plant,  cultivate  and  m.arket  food  gjganlic  ta^k  of  relief  or  recon- 
nnlv  svsiem  that  'Min  he  effective  aii'l  fair  to  all  : 'f  followed  by  favour-  crops.  So  L'ncle  Sam  SO«  Jo  the  q  rehabi'itation 

rili/crs  If  does  not  reqiiir-  much  i.rnbitv  tn  realize  'veather  conditions,  can  lead  to  ojios  to  find  men  to  send  back  t  ijyhich  "-ill  confront  the  United 

(iiizcns.  It  'infs  no,  lequii.  min  n  pinnin  m  r'aii/.  ^  substantial  increase  in  suppl.v-  the  f-arms  to  do  the  "ork  there,  vai  ons  at  the  time  of  the  armistice 
that,  in  "arliine.  it  is  economically  impossible  *'>  i  steps  are  bemg  taken  to  Increase  '  Those  are  the  «ords  of  an  Am.erica.n  lYaigarv  Herald  '  *- 

enrr.'  nn  li'’  perniilling  "the  "  illing  horse  to  rin  all  |  the  Canadian  acreage  sow  n  to  flax,  commentator.  It  sounds  a  bit  daff'.  ■  ‘ _ 

of  the  "ork";  the  fp"-  harks  carrying  the  load  "n't  fh»  facilities  for  utilizing  the  But  Canadians  can’t  afford  to  laugh. 


tting  out  of  condition.  .Sir  .Norman  Bir- 


fibre.  Arrangements  are  also  being  because  we  have  a  similar  situation 
made  to  increase  fhe  production  of  here. — Kitchener  Record. 


kett.  speaking  in  Montreal  during  the  past  "crk.  ra.von  yarn  in  Canada, 
credited  tlie  'aliani  19JII-4I  stand  of  the  people  of,  in  addition  to  the  .supply  of  rS"’ , 
(ireat  Britain  l.argrlv  to  the  fact  that  ever, 'one  in  |  material,  problems  of  supply  arise  in  . 
'he  eoiinlr'.  Iiroafll'  soenkins:.  was  ruillinc  his  eofoeetion  "ifh  labour  and  equip- 


'hr  counlf',  liroa'lh  speaking,  was  pulling  his  eonneenon  "irn  laoour  and  equip- 
1  .  ment.  Existing  textile  labour  and 

"Tight  in  the  national  boat.  equipment  in  Canada  are  now  being 

Effect  of  Ihc  announcement  on  coupon  rationing  ;  fully  utilized.  There  is  not  much 
"as  vcf'  consi'lerabl'  "eakenefl  bv  the  obvious  scope  in  militar.v  requirements,  in 


cause  we  have  a  similar  situation  Make  Them  Fail' 

— Kitchener  Record.  It  is  announced  by  the  C'nairman 

- -  of  the  Canadian  '''artime  Prices 

Take  No  Chances  ’Y  Boar-d  that  ’'introduction 

of  coupon  rationing  for  household 
Ad'quate  precautions  are  no  doubt  commodities  is  being  planned  .  .  . 


SCRAP  BOOK 


Wasted  Ability 
The  man  '<ho  doesn’t  read  good 
books  has  no  ad''antage  o'-er  t.he 
man  "■h'j  can’t  read  them..  —  Sand 

and  Spray 

New  Use  for  Pop  Corn 
Mothers,  wi'-es  and  sw'cethearta 
"  ho  send  cak's  to  the  r  men  in  the 


scope  in  military  requirements.  In 
fact,  it  is  more  probable  that  the 


Ontario.  But  it  may  be  emphasize 
that  the  precautions  must  be  good. 


AH  that  need  be  said  about  the 


"'IMIIIII'I.  ,1  .  Iiir  HIIIM.UUIIMI.V.,,  J,,  qpyp,^  civilian  requir®- 

■ii'l  'Ib.'it  the  use  of  coupons  is  a  grenl  convenience  ,  ments  "ill  diminish  during  the  fur- 


enf.  Existing  tejile  labour  and  Slpa*nes^*'^mo\^d  ^r^m*^^e^‘^Pad^  pi’obability  that  sugar  "il;  I  .^rvieV  are  advised  bv  Mrs.  Amos' A 

luipment  in  Canada  are  no"’  hem;  Japanese  moved  from  the^  Facific  commodity  affected.  M,av  Chicaso  to  nack  them  m  dod- 

II, A  T„r.  i.  "91.  ‘  il'S?  b."  e™  '.'S  bii 

ii"  irx'?  ihv  ib».  ,«  i™"  i-z  :s'buZr,itKS'’bi 

nount  of  labour  and  material  that  ^oubt  among  th-  .Taps  who  are  proposed  new  7,"""  th-  humps  absorbed  by 

n  be  devoted  to  civilian  require-  moved  are  a  nunaber  who  rationing  regulatioL  or  to  ;  tne  Package,  and  not  only  saves  the 

ents  "111  diminish  during  the  fur-  ®  J^al ty  to  Canada  ,  J  ?.  ^  regulation  to  "Yu 

er  progress  of  the  war.  Import.e  of ,  e^T5ts'’'ha"'T  !h o"  v  n  tha."^"n"o  commodities  "  hifh  may  be  ' 

li.ehed  nrori, let.*  esneriaiiv  from  th-  But  events  have  Shown  that  no  . . .  —Capper  s  eckly. 


amount  of  labour  and  material  that  JaPs  "’ho  are 

can  be  devoted  to  civilian  require-  moved  are  a  number  who 

ments  n  diminish  knrinc  ihe  fur.  have  a  genuine  loyalty  to  Canada 


to  th''  Piib'ic  in  keeping  track  of  their  purchases.  ’  i  ther  progress  of  the  "  ar.  Import.<t  of  |  'cho.lm 

The  Financial  Times  has  not  liccn  one  of  the  pack  ,  nYtCd Vin°Jdom*c7rxc^^^^^^  ex"  chances  of  any  kind  can  be  taken 

which  loivg  has  been  having  at  the  heels  of  the  '  Continue  on  ,'n*'  for  '  "  '‘h  The  people  of  at  I’ast  one  of 

I  pected  to  continue  on  tnc  former  ,u.  ......la'.  ci-.-.t...  mm.:. 

government  on  the  smiT  of  its  war  program,  hut  scale.  worlds  races.  Kingston  >3hig- 


"hich  Inivg  has  hern  ha>ing  at  the  heels  of  the 
government  on  the  score  of  its  war  program,  hut 
feels  that  such  pan'Icring  tn  the  half-hearted  as  this  4*  +  ♦ 

can  do  no'hing  but  harm  in  times  like  these.  There  The  effect  of  the  war  has  natur- 
,  u  I  1  1  ,1.  '  tHv  been  to  increase  the  dernand  for 

seems  to  be  no  a'lequale  reason  "  hy  the  govern-  |  products  in  general  More 

nmnl  shoul'l  not  come  out  an'l  inform  the  citizens  •  ,han  400.000  men  in  the  armed 


Leaping  Lizards  I 


No  More  Canned  Salmon 


"as  'ci'>  cnnsi(|rrab!>  "cakcncfl  by  Ihc  obvious  scope  in  military  requirements,  in  "?  V*’  ■"  '.  7*  matter  a'  the  moment  is  thir:  ' Uo«iii»n.-A.  nf  tU. 

efforts  of  the  authorities  to  sYlen  the  blow  to  the  ,Xur  S  m'aterUl  th^  '  doubt  "among  !?aS  "'hoTe  hf  °  pr'opoceT^new  '  7.^"  the  bumps  absorbed  by 

consumer.  It  is  recognizc'l  .  Ihc  an noiinccmcnt  being  moved  are  a  number  who  ..g^ioning  regu’.atioL  or  to  ;  t-^e  package,  and  not  only  saves  the 

sai'l  'that  the  use  of  coupons  is  a  great  ronvcnicnce  ,  ments  "ill  diminish  during  the  fur-  Sfoume  lojalty  to  Canada  ,  ?•  regulation  fo  piovides  the  recipients 

to  th'.  puh'ic  in  keeping  track  of  their  purchases.  '  i  ther  progress  of  the  war.  Import.e  of ,  'd-  commodities  which  may  be  '  w 

fhe  f-inancial  limes  has  not  hern  one  of  the  pack  ^  ivi  ®"F  can  be  taken  ^  a  ,  - 

"hicli  loivg  has  been  having  at  the  heels  of  the'  ...  .  ^^ntiniie  nn  fn,'  fncmo,'  people  of  at  f’ast  one  of  ,,,^1,^  "ould  be  pain  1107^'”?  "I  T  mninrr  TiToi-de' 

pected  to  continue  on  tnc  former  „orld’«  races —Kinraton  Whia  fifth-co.umn  stuft  — and  definitely  Leaping  Lizaids. 

government  on  the  score  of  its  war  program,  hut  scale  '  "  oeia  s  races.— lYings'on  wmg-  ■  ,  .  .  ,  ,  ^ 

r  ,  ,  ,  ,  ,  .u  1  if  I  .  I  .1  ■  .  A  A  Standard.  sub'ers.ve  to  the  war  effort,  ,  Life  m  the  lonely  desert  country 

feels  that  such  pan'Icring  tn  the  half-hearted  as  this  *  _  ,  The  authorities  may  be  assurer  1  aro^nq  Darwin.  Australia,  was  sum- 

CHH  rin  nn'hipR  but  luinu  in  times  like  these*.  Them  effeet  of  th^  \»'ar  ha5  natur-  i  c*  i  that  the  great,  majority  of  the  ■  \reek  bv  an  American 

,  u  II  1  lu  1  allv  been  to  increase  the  demand  for  No  More  Canned  Salmon  neoDle  will  ob^e’^ve  the  rezulations  i  ^  u  •  , 

seems  to  bn  no  nderiu'ite  renson  whv  the  govern-  i  4.  *4;,.  ,  *  ,  «  op^.\e  np  rcfeuiduuni  arrival  in  Melbourne 

.  I  tl  1  4  1  •  f  ‘  »u  I  textile  products  in  general  Moie  for  those  «’ho  may  feel  resentfu*  faithfuuy.  All  tncy  ask  is  ^^ir  ,  4^^  «Arf’n®r«  rtutn^ct-  t'Ttv  th,- 

mnnt  -should  not  eome  out  .mvi  inform  the  citizens  -  than  400.000  men  in  the  arm^d  that  all  the  Canadian  salmon  pack  rationing  systems  and  an  even  !  h„ril  lllJl  I 

at  hirer  that  short  supplies  nf  supar.  tea.  eoffee*  etc.,  j  forces  have  had  to  be  completely  is  going  to  Briiain.  we  should  like  break  for  all.— Halifax  Herald  W- ‘  ^Ha 

mnke  rntinninp  neressnry  nnd  th^it  coupons  arc  to  j  outfitted  ith  clothing  and  blankets  to  point  out  two  or  three  facts.  One  - -  1.^  Aft.r  \ha/  «  4\r3 

be  issuecl  so  ns  fo  m-nke  the  rntioninp  effective.  The  '  a" them  is  that  no  Canadian  is  going  Himmler’s  Jobs  i  vour«elf  talkins  to  the  rzard^^After 

1  I  u  •  4U  4  *u  i  hsting  in  the  future,  will  require  to  be  unoernourished  or  e^’en  sligh-  r*  •  ^  u.i  u  #  *u  I  *  t^iKing  to  rne  uzara^.  After 

nn)>  npp.ircnt  rem-nn  there  cruild  be  IS  thnt  the  gov-  Plotting  replacemenU  from  time  to  iv  hungry  merely  because  he  vvil!  .  doubtless  becau.se  of  the  "nother  c<5uple  of  weeks,  you  fmd 

eminent  hcsit.ntes  to  impose  compulsory  rationing  ;  time.  War  also  increases  the  deman  i  '  ^ol  in  future  be  able  to  -et  canned  '"'■POt’tance  of  war  production  to  |  the  lizards  talking  to  you.  Then  you 
herause  of  fhe  possible  reactions  on  some  particular  I  ‘or  cotton  goods.  In  consequence  of  salmon,  Canada  has  food  of  a  thou-  J!?®  German  armH  _  i  yourself  listening.  — Newsweek. 

section  or  septions  of  the  "elertorate".  ' increase  in  personal  incomes  of  i  sand  kinds  in  such  huge  quantities  'mp  ^m  char4>  of^  alT  aT  i  evu  tr  i  x 

-  .  a  large  sertion  of  consumers,  civu-  that  if  we  cannot  get  anv  particular  *^“t  in  charge  of  an  a.r  q|^  Valua  of  Monev 

The  tin  is  loii.^  i  as  "hen  anv  sen.b.ance  of  ,  ,3,,  q^rnand  for  clothing  and  house-  ;  item  we  can  make  up  for  it  by  eat-  , ‘’7'*  Pf^’caotion  services  now  Throwm-  a  shillins  on  the  coun 

molly-corldling  can  be  pistified  in  the  attitude  01  !  hold  textile  equipment  has  increased  ing  as  much  as  "C  want  of  eome-  ‘he  air  '•  ar  is  being  earned  to  Ger-  I  ^ -  t  spn  ipian  ordered  a 
the  gov  ernment  towards  the  people.  In  normal  times  :  9t  the  same  time.  The  Canadian  thing  else.  In  Britain,  people,  1  full  force.  Evidently  there,  ■  of  beer  and  then  add-e-'m? 

a  domocra'ic  governm.ent  natui'all.v  endeavours  to  J'rnate  has  alwa.vs  made  this  cour.- 1  although  not  undernourished,  actu-  Yr^thls  anack  on  ^H  centres  himself  to  a  voung  soldier,  declared 

trv  3  larz^  con^um^r  of  u*ooI  rIU’  -n  bnn'^rxr  rD  th*  n^ss  01  tnis  ariaCK  on  an  Crniros  i  •  ,  -  ®  ,  , 

.avoidsteppingonthetoesofan'  , group  of  voters.  absolutely  nece^^^^  time.-KiWon  ..  .  ..  .  !  "Vo  .  /  maV  whm 


.section  or  «;ertions  of  th^  "elertorate*'.  '  personal  incomes  ot  ,  sand  kinds  in  su 

4  u  vt  t  ^  sertion  of  consumers,  civu-  that  if  wp  cannot 

The  tim'.  IS  loiyg  past  "hen  anv  semblance  of  ,  ,3^  demand  for  clothing  and  house-  ;  item  we  can  mak 

molly-coddling  can  be  justified  in  (he  attitude  of  !  hold  textile  equipment  has  increased  ing  as  much  as 

the  go'crnmcni  to"arr!s  the  people.  In  normal  times  :  9t  the  same  time.  The  Canadian’  thing  else.  In 

a  democratic  government  naturall'  endeavours  to  climate  has  alwa.vs  made  this  cour.- .  although  not  unt 
.  I  .  .1  .  r  '  ,  .  try  a  large  consumer  of  woo!  tex-  '  gUv  do  go  slight 

a'  o.d  stepping  on  the  toes  of  any  group  of  voters.  ,  absolutely  necessar-  time -Kingston  3 

It  IS  not  a  question,  at  the  moment,  of  stepping  on  'for  the  use  of  farmers,  lurn’oermen.  _ 

toes  It  IS  one  of  threatening  to  use  the  "hip—  .fishermen,  miners,  and  indeed  a.!  p_ 

nn'i  of  using  it  ■'''here  necessary.  After  all.  there  "cctions  of  the  population  "ho  mu-.;t 


Old  Valua  of  Money 

Thro'ving  a  shilling  on  the  coun- 


,  manv  in  full  force.  Evidentiv  there  ] ‘®t’-  the  old  gentleman  ordered  a 
i  are  '.serious  fears  of  fhe  effecti'-e-  addressing 


ness  of  this  attack  on  all  centres  ® 

Of  \*-3r  industry  l"ith  feeling  and  a  touch  of  asperity. 

"'ith  the'  t'errific  bombing  of  !  man.  when  I  was  your  age 

German  cities,  one  after  another.  !  ‘  buy  'viin  this  shilling  a  hair- 


Promis€S  that  is  now  beginning,  it  is  quite;"''"' 

. “  . . .  ■  .  . .  j  be  outdoors  in  winter  weather.  Xor  ■  Had  the  United  States  joined  in  possible  that  the  difficulty  of  keep-'  boxes  of  matches,  a 

'may  we  forget  the  continuing  de-  the  sanctions  ag.iinst  Italy  "hen  ing  workmen  in  the  factories  hLiP"*‘ 

- - -  mand  fbr  felts  to  serve  the  paper  the  latter  invaded  Ethiopia,  it  might  been  foreseen  and  that  one  of  'he  |  pau.^eo.  drank, 

industry.  In  this  connection  the  de-  have  deterred  Hitler  from  breaking  jo’o.s  assigned  to  fhe  ruthless  Himm-  haircut  t"  0- 

Cuft  Commsnl'S  on  Current  Events  -mand  has  been  increased  bv  pros-  the  peace  of  Europe  a  few  years  ler  is  to  prevent  the  workers  from  '  Py  L'  pence,  .six  boxe^ 

.rarity  among  the  ci'-ilian  popula- '  later.  Today  Mr.  'Veles  declares  lee, ''ing  Se'-erity  of  coercive  meth- i  ^ 

I  tion.  that  the  United  States  is  committed  ods  may  help  to  maintain  produc- '  thieennece.  pin  of  Jeer  t'  o- 

The  J.ap.s  rli'l  nut  e'cn  .get  h-ilf-".ay  to  Mid"'ay.  Between  the  commencement  of  tn  a  policy  "'hich  "ill  maintain  an  tion  unfii  the  factories  are  blownT^'^y-  "bislj  t.ireejnre^ 

*«•  +  ❖  •!•  the  '.var  and  December  1.  1941.  re-  international  police  pow  er  after  to  pieces,  but,  it  "ill  not  do  much  t''j"y'  .,  7  77 Y" t  i- 

A„i  .  .  ....ui  .  ,  «  .,1  u  1  tail  prices  of  clothing  in  Canada  as  the  war  to  ensure  freedom  from  sustain  the  morale  of  the  German  '  "  '"mi  d  cost  you  six  s.nu- 

An'-l  '  h.dt  ujd  to  be  Athletes  foot  has  become  ,  j.B-5rded  bv  the  Bureau  of  Statistics  fear  to  p'ace-lo'-ing  peoples  until  people.— "innipeg  Free  Press  '  i”Yy.  ^  m°''  nf'! 


cut.  a  sha'-e.  an  ounce  of  tobacco, 
half  a  dozen  boxes  of  matches,  a 


Curt  Comments  on  Current  Events 

The  J-aps  di'l  nut  even  .get  h-alf-",ay  to  Midw  ay. 
*«•  +  •>•  "h 


l  e  the  paper  the  latter  invaded  Ethiopia,  it  might  been  foreseen  and  that  one  of  'he  '  7' 9^7  *  pau.,ed.  d.  ank, 

ction  the  de-  ha'e  deterred  Hitler  from  breaking  jo’o.s  assigned  to  fhe  ruthless  Himm-  i  piojedeo.  One  haircut  t"  0- 
sed  bv  nros- '  the  peace  of  Europe  a  few-  years  ler  is  to  pre'  cnt  the  workers  from  '  pence,  .six  boxes 


"Gasoline  feet". 

*»•  +  +  4- 

If.  as  Mr.  King  s.a>s.  thr  conscription  issue  nc" 
rests  "ith  the  cabinet  (as  it  al'vavs  did)  what  was 


rests  "ith  the  cabinet  (as  it  always  did)  what  was  T  0  0Q  f'h  0  ^kf"^00^  Vith  M'indows  Shut! 

the  plcbiscilc  for?  JL  I  LO  IzteO  J  •'W'  M  A  heating  engineer  from  the 

.2.  4.  4.  4.  .  ^  University  of  Minnesota  is  the 

I  authoritv  for  this:  Sleep  n.ne 

Ottawa  need  not  be  ashamed  to  follow  "’ashing-  ,  ,  ,,  ,  ,  4  monihs  out  of  the  vear  with  ycur 

ton  oil  rationing,  now  that  "  ashington  has  adopted  !  ®  ‘’’®‘  2''’®"  marked  appreciation  in  value.  New  •oejjj.oom  windows  closed.  You’ll  not 

Ottawa's  price-ccilinc  plan.  i  decided  feeling  that  the  Dominion  such  a  marvellous  account  of  Ihem-  .^oi'k  brokers  have  reported  to  their  ypuj-  fuel  cor'.s.  but 

A  A  A  A  ro'-ernment  should  selves,  and  oaid  such  w'onderful  divi-  ' for‘’<tspondents  that  '  le  ;  ,,,  dow  n  the  of 


;  lings.  I  don’t  know-  ho'v  they  can 
:  expert  people  fe  pa.'-  it  .  .  .  Fill  th.s 
again,  please,  Miss." — Leeds,  York¬ 
shire,  Post 


;  N'd  matter  ho"  Mr.  King  ma.'  present  the  issue, 
i  the  fac*  renains  thni  Canafla  voted  "Yes”  and  "No" 
:  on  conscription — and  on  no'hing  else. 

I  4-  4-  ❖  4* 

’  "e  admire  the  nonchalance  of  those  people  who 


government  should  selves,  and  paid  such 'vonderful  divi-  ;  1  *'7^  ‘Y  .'’ou’ll  cut  dow  n  the  pacr'-i'Miies  of 

NEED  MORE  undertake  the  fin-  dends  to  their  shareholders.  reaVy 'caused^rbeter  Soe”  1  fe^^^  H?corripri"^And "  '  I 

PROSPECTORS  ancing  of  getting  I  throughout  the  United  States  in  the  in,^nw  "ir»  A-nnr 

together  ne'v  The  local  Street  has  had  an  un-  possible  development  between  the 

groups  of  prospectors,  and  sending  usual  period  over  the  last  few  "-eeks.  United  States  and  Japan.  in  .nf.iiroi « 

Ihei-,  .nfn  /tifterpnl  narls  nf  tlip’  For  Ih*  firct  lime  in  _  miiurate  enougll 


J  ,  ,  .1  I,  ,1  .  .  .  "eaitn,  in  me  oiq  aays  mosi  01  me 

don  green  glasses  (in  the  Hollywood  manner)  and  ,  pro-pej.ting  was  done  by  the  old- 


groups  of  prospectors,  and  sending  usual  period  over  the  last  few  "-eeks.  United  States  and  Japan 

them  into  different  parts  of  the  '  For  the  first  time  in  - 

countr:'  to  uncover  new'  mineral  .  DIP'FICL’LT  months  brokers  have  Old-timers  along  the  ; 
"ealth.  In  the  old  days  most  of  the  ‘TO FIGURE  been  "'atching  the  Ne'v .  point  to  the  fact  that  dur 


'’FICL’LT  months  brokers  have  Old-timers  along  the  Street  often  fd/.j  vojy^hpdUnom  *"'eff 

FIGURE  b^n 'Inching  Die  New.point  to  the  fact  that  'to;^  m^m  ‘^pi^rhelhlM^l 


then  w  alk  calmly  into  red  traffic  lights.  |  time  prospector,  who  generally  went  -  figure  out  w'hat  is  happening  to  oc-  SOME  PHENOM-  and  manufactur-  "Ti  "^"room ''*^h'p  ^^s  a^vT  a  *'^hn  -** 

•5*  4*  ❖  4-  !  into  a  new  field  on  a  shoestring,  and  '  casion  the  steady  advance  in  prices  ENAL  GAINS  ers  of  tobacco  and  "breathes'"'  ,„sf  a-  a  '  ds’-  o  “7^* 

The  "’.P.T.B.  announces  that  a  door-to-door  can-  uncover  something  that  ;  in  'Vail  Street.  'The  genera!  opinion  cigarettes  always  ^  „,itbout  the  doors  anr'vindo.vs 

,  ..c  »  .1  ...  11  I-  u.  would  lead  to  a  fortune.  In  recent  ;is  that  if  'Vail  street  goes  up.  Can-  .report  phenomenal  gams  jn  business.  V 

jss  throughout  the  countr>  "ill  be  neccssar>  be-  years,  as  new  taxation  came  into ,  adian  stocks  ought  to  be  selling  at  .  Some  of  the  figures  that  have  been  1  ^.7^  Star-Jour- 

fore  ration  coupons  are  issued,  "hat,  another?  jvogue,  it  has  not  been  so  easy  for  much  higher  prices.  It  is  generally  I  coming  out  recently,  though,  ha'-e  ' 

❖  “i*  4*  +  the  old-time  prospector  to  operate  known  that  the  stock  market  always  almost  staggered  the  old-timers  be-  A  At  tr 

4.  4.  4.  4.  ‘on  the  same  oasis  as  he  used  to,  es-  |  wants  to  discount  changes  in  condi-  cause  they  figured  it  is  not  often  |  A  -Message  Home 

"TtiP  F-irmnr  noocn’f  Hiv  ,  Tn  f'ambio’’  ivip  Pbcially  as  8  Company  was  formed  j  tions  lortg  before  any  real  develop- ;  any  company  could  make  the  gain  |  Jack  Peach,  of  the  Canadian 
e  r.  mcr  i.  sn  i  na  i  to  uamoie  -is  tnc  ^  jbe  necessity  Of  issu-  ,  ment  may  occur.  This  time,  when  ;  as  that  reported  by  some  of  the  Can-  Broadcasting  Corporation's  Overseas 

hc.ading  of  an  arl  recently  published  by  a  farm  i  ing  new  capital  in  order  to  raise;  theadvances  in  prices  in  'Vail  Street  adian  distilleries.  Some  of  the  fancy  Unit  in  London,  says  he  had  one 


ot  war  distnieries  .p,,  comfortable  for  four  adults  m 
and  manufactur-  room.  He  savs  a  house 

ers  of  tobacco  and  -breathes"  jusf  as  a '  person  does 
cigajtfes  ‘  30^  "'ithout  the  doors  and  'vindo  '-s 


on#  thine  whirh  m  *  rnnhi  HcatAc  see-  *'  paper  which  i>oints  out  that,  for  the  first  time  in  money  for  th^ir  prospecting  work,  [became  impressive.  Washington  figures  that,  have  been  issued  are  of  his  worst  broadcasting  moments 

tiling  luuij  YVP  LOUJO  nope  tne  Durcaucrats  _  ,, _ . _ , _  .  i  WOh  tho  rnnHitinne  fh-  rvn^  raivi«  a, it  tt-ith  a  »haf  nie»  M  c»ra  y«  a  '  in  Fntylan^  a 


‘Rousemenls’  and  .Hvstifirations 


lory,  Ganaili.111  f.-irmcrs  know  just  "  hat  prices  'Vith  the  changed  conditions  the  type  |  came  out  'vith  a  report  that  there  j  those  for  the  Distillers-Seagram,  a  in  England  a  short  while  ba 
v  'vill  rpi-civ->  for  n  Inrno  nnmlirr  rf  thn  (hi,  ic  old-timc  prospCctor  has  passed  |  was  nbthing  in  the  'var  news  to  jus- I  company  which  has  such  large  dis-  "’as  standing  in  an  orchard. 

‘  ‘  1  ■  ",  inings  pf  business,  and  there  is  a  fee!- |  rify  the  advance,  and  they  thought  I  tilleries  in  Canada  but  also  has  a  where  south  of  the  metropo 


"■oiilrt  iinrlrr<.(.,n,i  (hr..,cri,.n  « history,  Ganaili.111  farmers  know  just  what  prices  |With  the  changed  conditions  the  type  came  out  'vith  a  report  that  there  '  those  for  the  Distillers-Seagram,  a,  in  England  a  short  while  back  He 

rst.anci  rnem  oi'cs.  j  rpi-civ.^  for  n  Hrr«o  niimbrr  of  (hr  (hi.,,.c  old-time  prospCctor  has  passed  'vas  nbthing  in  the  'var  news  to  jus- 1  company  which  has  such  large  dis- "’as  standing  in  an  orchard,  some- 

- -  -  -  I  -  1  1  '  '  I'l  1  out  of  business,  and  there  is  a  fee!- !  rify  the  advance,  and  they  thought  I  tilleries  in  Canada  but  also  has  a  where  south  of  the  metropolis,  re- 

*‘Rou^emenl«”  nnd  Mvsfifiratinn  |  they  profluce  and  th.nt  while  there  ma>  be  minor  j  ing  that  the  Dominion  government  ;  market  leaders  "  ou!d  be  well  ad-  distribution  in  the  United  States  I  cording  greetings  from  an  East 

ann  .  i_  _  [lliraTlons  l  changes,  the  farmer  today  has  .a  rlear  road  ahead  i  should  have  a  department  manned  ,  vised  fo  'vait  till  there  'vas  more  of  which  is  regarded,  of  course,  as  the  j  Canadian  Regiment. 

A.N  old  darkey  parson,  "ho  had  a  reputation  as  and  knows  what  the  price  is  likely  to  be.  j ‘’F  important  interests,  who  should  '  a  change  in  the  general  situation  '  greatest  market  for  various  brands  |  One  man  came  to  the  microphone, 

a  preacher,  "as  asked  hi<’  metho'l  He  said'  “"’ell  '  4-  4-  *  '  '  s't'^F  the  possibilities  of ,  both  in  Europe  and  in  the  Far  East,  of  liquor  there  is  in  the  world.  Ex- |  said:  "Hello,  Mother  and  Dad  .  . 

T  taLec  a*  tov>  or,  I  ooo  I  J  I  •  1  ■  .  .  '  I  ij  ,  r.  .  .  nc"’ ficIds  Itt  all  parts  of  the  countrv  Notwithstanding  th^sp  "amings  buy-  pressed  in  United  States  currency  and  no  more.  Jack  butted  in  'vith 

.at  anq  .cans  it.  den  1  splains  it,  den  In  his  address  to  the  Canadian  (.lub  at  Montreal  j 'vith  a  view  of  trying  to  locate  ne'v  ,  ing  continued  in  Wall  Street,  and  Distillers-Seagram  reported  a  profit  the  first  thing  that  came  into  his 
I  mystifies  it.  and  den,  I  puts  in  de  ‘rouseincnls’.”  ,  Sir  Norman  Birkrtt.  K.C..  "  ho  has  been  telling  properties  to  take  the  place  of  the  j  brokers  reported  traders  were  show- ,  for  the  quarter  to  30th  April  1942,  head:  "So  you  can’t  read  your  o"’n 
This  seems  to  be  verv  largelv  ,'!r.  Aberhart’s  American  and  Canadian  -nidienecs  of  Britain's  war  ' ’’"^''F  developments  that  are  gradu- j  ing  a  great  deal  more  confidence  in  after  all  charges  and  taxes,  of  $3,-  "Titing?  ’  and  passed  on  to' the  ne.xt 

melho, nn  h.s, .lv„c, , cy  o,  a  no..  insKllou.  prnn,„,,rtn  n,  '',Sr  I?,'.  friSi  .  _ _ ..... 


y  .  .  ■  boU'og  in  (le  rousements  .  cneniif'S  who  rynically  .ireiise  Britain  of  being  time  it  is  admitted  that  Canada  has  ket  that  shoved  the  most  important  that,  not'vithstanding  the  tremen- |  no  doubt,  but  Peach  said:'"I  couldn't 

and  his  explanations  are  entire!'  mysfif>ing.  Ho"  -  ,  readv  "fo  fight  to  the  last  Frenehman.  the  last  made  a  "’onderful  record  for  herself,  'change,  but  rather  specialty  stocks  |dous  increase  in  taxes,  earnings  have  tell  the  listeners  that  the  fello"-  was 
ever,  .so  long  as  they  keep  him  in  po"ci'  that  is  .  .\mri'iean,  the  last  .Noi’"cgian  thr  last  \ustralian  ' ""'F  io  the  development  of  coal  [that  had  nig  gains  as  a  result  of  j  come  close  to  doubling  themselves  burying  his  nose  in  the  black  earth 
p.robablv  what  he  is  lookine  lor.  As  he  puts  the  case  '  or  the  last  (’-imdian"  eie  '  p's  the  mn,-  ...ii  '  uncovering  un-  .either  payment  of  arrears  in  divi- i  in  a  year.  Equally  as  interesting  are  of  the  orchard."  The  poor  private 

o  the  voters  ihe.r  froni.ie.  nr.  I,  »  .  ^  M  '  u  L  'nniiian  .  ef( ..  as  the  (ase  mn.'  .suitjujua,  both  the  gold  and  dends  or  more  confident  attitude  on  the  earnings  for  the  nine  months,  had  fainted  from  excitement.  _ 

’  ■  .  re  due  fo  the  p'll  ,heir  pui  noses,  "r  suggest  that  if  "oiild  have  been  Ijih  er  fields.  On  the  other  hand  it  is  the  part  of  buyers,  "’ho  figured  this  1  for  which  the  rompany  reported  net  |  B.B.C.  Bulletin 

corporations,  "ho.  b'  devious  methods,  induced  '  rffeclive  for  Sir  Norman  fo  have  pointed  out  tha'  admitted  that  none  of  these  proper-  "-as  a  good  time  to  let  "-artime  '  earnings  of  $9,315,838  as  against  $3.- 1  _ _ _ _ 

the  innocent  inhabitants  of  .Mhertn  fo  take  cxcessi'  c  at  least  oui  enemies  are  agreed  that  the  British  ' fOrC'-er.  and  there  is  ;  stocks  alone  and  buy  "'hat  is  known  !938,638  in  the  corresponding  period  |  |  ^  ^  * 

loans  at  cxo.rbifant  rates  of  intere.st.  in  order  to  •  "m't/  fight  fo  the  last—"  vhmh  after  all  1  '.'u- ;  al"’ays  the  necessity  of  trying  to  lo- .  as  peacetime  stocks,  with  a  view  of  a  year  ago,  'vhich  represents  a  net  [  cni*”" %*.(  w,"  '■*MSn‘!re*i*'^by' 
(b.m  in'n  (ha  hpnric  (ho  -u  -Li  '  -  <  “sn,  diici  jii,  IS  ini  pj-Qperfy  jH  Order  to.  putting  them  away  for  a  couple  of  gain  of  over  double  what  the  earn- >  Montitu  Fir.»n;!»i  Tim.*  P'jbi.sivr.* 

get  them  in.o  the  hanas  of  the  aforesaid  corpora-  j  thing  that  counts.  j„ake  up  for  the  falling  off  in  some! years  with  a  view  of  trying  to  get'ings  were  a  year  ago 


all  mining  fields  Up  to  the  present  ;  "-as  not  the  big  leaders  of  the  mar- j $1,948,558.  Thes.  figures  indicate  I  It  sounded  a  bit  unsympathetic, 


THE  FINANCUL  TIMES,  M9!VTREAL,  JUNE  12,  1942 


HINTS  TO  INVESTORS 


Dominion  Textile  Common  j 

WJvat  U  the  reason  for  the  recent ! 
weakness  in  Dominion  Textile  corn- 
men  stock.  Front  today's  paper  I  see 
that  the  price  of  the  stock  has  drop¬ 
ped  8  points  from  earlier  year,  and  is  ' 
now  down  to  a  new  low.  Is  there  i 
any  doubt  about  dividend  payments. ! 
— ‘  J.  L.".  Toronto.  I 

The  company’s  financial  state-  ; 
tnent,  issued  this  week,  reveals  that 
during  the  past  year  the  company  | 
earned  $5.22  a  share  on  the  common 
against  $7.0.3  year  before,  despite  re-  j 
cord  volume  of  business  hanaled  and  | 
record  operating  profits.  Contribut¬ 
ing  to  the  decline  was  the  fact  that  | 
income  tax  provision  rose  to  nearly  j 
twice  amount  of  year  before,  at  $$,-  i 
000,000;  also  the  fact  that  price  fix¬ 
ing  regulations  have  affected  textile 
manufacturers  adversely. 

There  appears  to  be  no  immediate 
threat  to  continued  payments  of  divi¬ 
dends  on  the  common  at  present 
rate  The  company's  working  capital 
IS  nearly  $12’v  millions,  and  high 
level  of  operations  are  likely  to  con¬ 
tinue,  probably  for  duration  of  the 
war. 

The  company  is  usually  conserva¬ 
tive  in  its  accounting  practices,  and 
it  might  be  noted  that  in  the  state¬ 
ment  just  issued  trading  profit  was 
sho'vn  "after  providing  a  reserve  for 
future  depreciation  of  im-entory  val¬ 
ues  based  on  the  increase  in  inven¬ 
tory  prices  since  April  1,  1939,’'  Do¬ 
minion  Textile  had  to  write  off  from 
profits  losses  and  potential  losses, 
due  to  price  fixing  regulations,  for  a 
longer  period  than  companies  which 
closed  their  fiscal  years  in  December 
One  of  chief  worries  for  the  tex¬ 
tile  companies  is  the  matter  of  ad- 
ju.stmenLs  in  connection  with  the 
price  fixing  regulations.  This  prob¬ 
lem  IS  still  under  negotiation  'vith 
the  gO'-ernment.  The  textile  com¬ 
panies  bought  cotton  no"'  being  used 
many  months  ago.  and  when  the 
gO'’ernment  froze  retail  prices,  the 
manufacturers  were  caught  with  a 
fixed  price  on  their  sales,  while  cot¬ 
ton  being  bought  for  future  deliv¬ 
eries  was  costing  much  more  than 
before.  Also  there  has  been  increas¬ 
ing  difficulty  in  labour  supply,  par¬ 
ticularly  at  plants  located  near  ne’i 
avar  industries  These  factors  have 
probably  contributed  to  recent  mar- 
ke‘  nervousness  in  appraising  values 
of  textile  stocks 

<{•  -J*  4* 

Canada  Cement  Preferred 

/  have  a  small  amount  of  ca.sh 
available  tor  investment,  and  Can¬ 
ada  Cement  preferred  has  been  re- 
com.m.end€d  to  m.e  as  a  "pood  buy". 
What  is  the  situation  of  this  com- 
puny,  and  the  position  of  the  stock. 
~-"A  R.’\  Montreal. 

The  preferred  stock  of  Canada 
Cement  is  some'vhat  speculati''e,  but 
has  interesting  attractions  as  an  in- 
'■ertment  for  a  business  man.  parti- 
cu'arly  in  a  diversified  portfolio. 

Canada  Cement  Co.  handles  ap¬ 
proximately  four-fifths  of  the  cement 
business  in  Canada,  and  earnings  are 
dependent  largely  on  volume  of 
heavy  construction  work  undertaken 
in  this  country.  Last  year,  due  in 


from  subscribers 

in  regard,  to  their  invest- 
ments  and  problems  are  ini  it- 
ed.  Answers  are  based  upon 
in  formation  which  THE  FIX- 
AKCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
hut  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FIKAXCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inguiries  must  bear  the  sig¬ 
nature  and  addre.ss  of  the  wri¬ 
ter  in  order  to  recene  nffpv- 
tion.  Answers  thought  to  be  o' 
public  interest  will  he  pub¬ 
lished.  Stamped,  addressei 
envelope  or  postage  should 
accompany  all  inquiries. 


National  Breweries  i 

I  wrote  you  about  a  ysar  ago  tv 
connect’on  with  some  shares  of  Na¬ 
tional  Breweries  (common  stock)  that 
I  have  held  tor  years  and  regarding 
which  I  was  apprehensive  a:  to  the 
outlook.  You  suggested  I  should  hold 
on  to  them,  advice  which  has  proved 
good  up  to  date.  Sow.  however,  / 
am  nervous  once  more  in  view  of  all 
the  talk  which  is  going  on  of  the 
coming  budget  bringing  increased 


11937  —  $1.77  «  shire:  1938—52.04  a 
'share;  1939 — $2.05  a  share,  1939  <6 
months)  $1.07  a  share:  1940— $2.06  a 
share;  1941 — $2.07  a  share.  During 
the  same  period  dividends  on  the  "A" 
stock  have  been  paid  as  follows- 
$1.50  a  share  annually  from  begin¬ 
ning  of  1934  to  end  of  1935;  $1.60  an- 
B.  C.  Power  “A”  nually  to  end  of  1936;  45  rents  quar- 

Would  you  consider  B.  C.  Power  f*7ly  April  and  July  193 1;  $2  a  share 

annually  October  1937  to  date.  Cov- 


“A"  a  good  buy  around  $18,  paying 
$2  per  year.  There  m.ust  be  som.e- 
thing  that  is  not  visible  to  the  aver¬ 
age  individual  when  a  utility  stock 
will  give  a  yield  of  over  10  per  cent.— 
"W.  T.  S.".  Vancouver. 

When  the  yield  on  B.C  Power  "A" 
is  set  against  the  return  on  other 


utility  stocks  on  the  Canadian  mar- 
texes  on  beer  and  spirits  as  well  as  ket  if  does  not  appear  so  '-ery  much 
heavier  company  taxes.  Would  you  out  of  line.  At  current  market  yields 
kindly  review  again  the  outlook  tor  on  leading  Canadian  power  stocks 
this  company,  as  you  see  it,  in  the  are  as  follows:  B.C.  Power  "A".  10.53 
light  of  more  recent  developments  per  cent:  Canada  .Vorthern  Power 
and  budget  ptossibiliites, —  "M.  I.  S.'.  common,  lo.go  per  cent  and  pre- 

nrni-iahio  that  fh  ^  Cent.  Montreal  Pow-  rpgchjf)  limit  of  their  product 

It  is  quite  probable  that  the  com-  er.  <.02  per  cent;  Ottawa  Power 

ing  federal  budget,  in  view  of  the  common  12  per  rent  and  preferred 


erage  for  earnings  during  that  time 
has  been,  it  will  be  seen,  relatively 
meagre. 

i  Power  stocks  are  not.  in  general, 

I  likely  to  benefit  to  any  extent  from 
war  conditions.  Industrial  and  husi- 
nes»  activity  due  to  the  war  is  bring-  j 
;  ing.  it  is  true,  a  considerably  m- 
1  creased  demand  for  power,  and  aI,«o 
for  gas  and  for  street  railway  ser- 
vice  and  this  is  naturally  reflecte.i 
in  an  expansion  in  gross  revenues  of  i 
the  majority  of  utility  companies. 
There  are  some  power  companies ! 
.which,  unfortunately  for  them,  have 

ive 

capacity  and.  accordingly,  cannot  , 


first  quarter  of  this  yar  and  "i'l 
probably  oe  maintained  during  bal¬ 
ance  of  1942.  Gross  rpvpnu°  for 

first  3  months  of  currpnt  ypar  were  shapp  of  highpr  selling  prices.  There  5,29  per  cent:  Gatineau  Po«er  5  per 

...  _  . 


per  cent  and  preferred  5.5,3  per 
might  ha\e  to  be  passed  along  to  the  West  Kootenay  Power  preferred  5.38 
consumer  of  ale  and  beer  in  the  per  cent:  Saguenay  Power  preferred 


almost  $200,000  in  excess  of  fhos 
for  corresponding  period  of  i.is; 
year.  Du’  to  increased  expen.^ei 
and  heavier  depreciation  write-off. 
however,  net  e.irningf,  before  faxes 
were  only  moderately  high'r  for  the 
quarter  at-  $313,834  as  compared 
with  $291,883.  Question  of  whether 
increased  federal  taxes  wjii  ofL-ei. 
or  possibly  more  than  wipe  out  th'  Ltd 
increase  in  net  profits  will  d’penl  the  eq 
on  provisions  of  forthcoming  federal 
budget. 

If  seems  likiey.  hO'^■p^•pr.  that  a.? 
long  as  gross  revenirs  hold  up 
around  existing  high  levels,  or  even 
belter  as  appears  likely,  roi-npany 
will  be  able  to  earn  or  come  clos  ■ 
to  earning  th^  $1  a  share  now  being 
distributed  on  the  stork 

Issue  is  of  course,  somewhat  sper- 
lative  and.  for  t'arious  reasons 
tvould  be  a  hold  of  doubtful  aitra,-- 
tions  as  cr  wh-^n  hesiilities  cern’  ta 
an  end.  For  the  purpose  outlined 
by  you.  ho"-ver,  it  might  b?  veil 
worth  considering. 


are  al.fo  reports,  as  you  suggest 
corporation  taxes  may  be  further  in¬ 
creased. 

It,  is  not  without  signilicancc  in 
this  connection,  however,  that  al¬ 
though  excise  taxes  to  the  breweries 
and  corporation  taxes  both  \vere  on 
a  higher  scale  last  year  than  in  1940, 
net  earnings  of  Xational  Breweries 


re'-enues  have  increased  substantial, 
ly  in  past  2  years,  permitting  corpor- 
afion  to  report  some  moderate  pro¬ 
gress  in  net  earnings  despite  much 
heavier  costs  and  federal  taxes  This 
trend  has  continued  during  current 
year  to  date.  Up  to  end  of  April, 
gross  earnings  increased  by  $88,3,773 


cent,  preferred  6.67  per  cent. 

To  the  Canadian  investor  who  for 
many  years  was  taught  to  regard 
public  utility  securities  as  among  the 

most  attractive  forms  of  investment  To  $6,962.470'’and  net  earnings  appli- 
and  saw  the  leading  stocks  in  this  cable  to  the  "A"  stock,  of  which 
group  sell  over  a  long  period  at  yield  ^  there  are  outstanding  l.OOO.OPO 
'evels  ranging  from  2L  to  4  per  cent,  'shares,  were  up  $76,866  at  $992,227, 
,  it  is  difficult  to  realize  that  for  some  in  other  words,  net  earnings  were 

increased  snarp.y^  being  up  at  ^^mp  prior  to  the  outbreak  of  war  about  7  2-3  cents  a  share  greater  for 

quivalent  of  $2.55  a  share  on  some  of  the  gilt  was  wearing  off  the  first  4  months  of  1942  than  for  same 

utility  gingerbread  and  that,  since  period  last  year  and  corporation 

the  war  began,  their  investment  po-  earned  practically  half  of  the  full 

sition  has  been  further  weakened  In 
this  connection  the  existing  yields  of 
around  7  per  cent  on  stock.«  such  as 
Montreal  Power  and  Shawinigan  are 
illuminative,  as  is  the  return  on  most 
of  the  preferred  stocks. 

For  some  years  now  B.C  Power 
"A"  has  sold  on  a  fairly  generous 
>iPli  basis;  this  because  o-f  the  fact 


FALSE  ECONOMY 

NThen  vou  make  or  revise  vour  VUl,  rou  may 
consider  appomting  a  fnend  or  a  member  of  your 
family  as  your  Executor  with  a  view  to  saving 
expense  in  the  administration  of  your  Estate. 

Such  an  appointment,  made  for  such  a  reason, 
usually  proves  to  be  false  economy  because  of  the 
Executor's  lack  of  experienra  in  such  matters. 

The  Royal  Trust  Company  can  proxnde  safe 
and  sound  administration  for  your  estate  at  low 
cost,  acting  as  your  Executor. 

Let  us  help  you  plan  your  WilL 

THE  ROYAL  TRUST 

COMPANY 


British  Pefrnipum 

/  am  enclosing  a  cutting  from  the 
Toronto  Star  of  October  24  1941,  re¬ 
garding  British  Petroleum  Limited. 
Do  you  know  anything  of  this  sfon;. 
/  was  fooHzhiy  persuaded  some  ye.ars 
ago  to  buy  .some  of  this  stock,  it  is 
not  a  very  disasMus  thing  anyway, 
but  once  before  I  was  advised  in 
write  a  Mr.  but  as  I  did  not  re¬ 

ceive  ary  reply  forgot  about  it.  then 
one  day  .sav>  enclosed  cutting  and 
thought  as  I  was  a  subscriber  to 
your  paper  you  have  some  informa¬ 
tion.—  M.  V.  M.".  Dunnville. 

British  Petroleums  Limited,  hela 
petroleum  and  natural  gas  leases  in 
Turner  Valley.  Alberta  Xo  inloi- 
mation  has  been  made  available  re¬ 
garding  the  company  for  some  ye.ars, 
and  it  has  not  been  active  in  drill¬ 
ing.  The  address  you  were  previous¬ 
ly  given  was  an  error,  as  this  ma'-i 
is  connect'd  with  another  company 
with  a  similar  name 

There  is  little  likelihood  of  .any 
active  development  coming  )o  lig.at 
in  the  near  future,  unless  the  ground 
is  develop'd  through  the  sale  of 
part  to  war  construction,  the  com-  |  royalties,  which  seems  to  be  the  on!x 
pany  handled  the  largest  volume  of  |  successful  way  at  present  of  fin.aii 
business  in  years,  and  profits  ring  single  drilling  wells  in  the  Tu.- 
amounted  to  $8.12  a  share  on  the  !  ner  Vallea-.  All  officers  of  the  coni- 
preferred.  This  year,  it  is  probable  |  pany  are  located  in  Vancouver  and 
that  shipments  will  be  reduced,  and  j  Calgary,  but  no  definit°  addres.scs 
profits  also  are  likely  to  be  lower.  ;  are  available  at  this  time 

There  seems  fair  prospect,  however,  j _ _ _ 

that  the  present  rate  of  payment. 

S6.50  annually,  'vill  be  earned,  At  ! 
present  price,  on  basis  of  $6.50  an-  ' 
r.ual  payment,  the  yield  on  the  stock  j 
is  about  6 '-2  per  cent.  I 


the  common  stock  as  compared  with 
$1.80  a  .share. 

Xew  tax  increases  this  >ear  quite 
Iike’y  would  have  some  effect  on 
earnings  of  th®  company,  but  ivhe- 
ther  effect  "-ould  be  drastic  enough 
to  endanger  the  ,$2  a  share  annual 
di'-idend  r-ate  on  the  common  stock 
i.s  another  matter  again.  If  faxes  on 
liquor  wen*  up  along  with  taxes  on 
-beer,  past  experience  would  indicate 
th-at  a  certain  s"'itch  in  consumption 
from  spirits  to  brewery  products 
might  be  looked  for.  The  poin* 
should  not  be  lo'f  sigh*  of,  also,  that 
practical  absence  of  unemployment 
land  videly  increased  payrolls  are 
factor.s  "  hich  tend  to  keep  up  th® 
consumption  of  a>  and  beer. 

It  should  be  recalled,  in  consider¬ 
ing  the  question  of  beer  taxes  as  in 
ithe  case  of  rigaretie.c,  that  there  is  a 
certain  level  beyond  which  the  gov¬ 
ernment  may  not  go  without  im¬ 
pairing  its  very  heavy  revenues  from 
these  sources.  It  seems  quite  unlike¬ 
ly  that  C-l.tawa.  in  this  war.  will  jeo¬ 
pardize  sources  of  revenue  such  as 
these. 

Everything  considered,  "-e  still 
'voul.i  hesitate  to  suggest  the  sale  of 
Xational  Breweries  common.  Every- 
Ihing  points  to  the  fact  that,  even  if 
budget  developments  this  month 


year’s  dividend  of 
the  4-month  period 


a  share  during 


the  costs  of  imported  materials  ha'-e 
risen  at  the  source,  but  they  have 
also  occurred,  in  certain  cases,  in 
connection  with  domestic  costs. 

It  vas  for  such  difficult  cases  that 
the  Commodity  Prices  .Stabilization 


While  the  'var  last.*-  prospects  for  Corporation  has  been  gnen  po'O’r 


B.C.  Power  Corp.  continuing  to  earn 
and  distribute  the  $2  a  share  di'x- 
dend  on  its  ’’A"  stock  appear  good 
Hence  slock  has  some  attractions  as 
a  business  man's  in'esfment  with 
generous  yield  for  the  "short  pull. 


grant  subsidie.s  uhere  necessary 
Whil«'  these  subsidies  come  out  of 
public  revenue,  they  Involve  a  ligh’- 
er  burden  on  the  public  than  «ou!d 
he  entailed  by  the  rise  in  prices 
that  they  pr?\ent.  for  il>  they  a;v 


general  approt-al  Since  it  is  there¬ 
fore  not  practicable  to  increase 
civilian  supplies,  i*  «  desirable  to 
curtail  demand,  and  increasing  in¬ 
come  taxes,  national  defence  ta;-;. 
corporate  and  excess  profits  ta.xes 
and  other  imposts  provide  an  00- 
'•lous  mi'thod  which  is  still  probably 
capable  of  expansion  While  pubi.c 
borro'ting  through  the  issue  of  Vic¬ 
tory  Bonds  and  war  loan  rertifirat»s 
also  hate  the  .salutary  effect  of  les.<- 
ening  purchasing  power  in  th* 


that  earning.s  have,  during  this  per-  Unknown  element  m  ronnectinn 
iod.  shown  little,  if  any  margin  over  with  this  stock,  as  with  majority  of 
and  above  dividend  requirements  on  corporation  stocks  on  the  market  to- 
the  stock:  since  1934  earnings  on  the  day  is  the  quection  as  to  "’hat  the 
C'a.ss  "A"  slock  have  been  as  fol-  end  of  the  war  may  bring.  Tins  is 
lows:  1934— $1.65  a  share.  19.35  something  that  cannot,  of  course,  be 
$1,69  a  share;  1936— $1.64  a  share:  estimated 


Wartime  Economy  in  Textiles 


ordinarily  applied  at  the  point  of  |  hand.s  of  the  public,  the  pay-as-you- 

go  policy  of  taxation,  though  per- 
hap.s  more  painful  at  the  time  has 
the  advantage  that  is  does  no'.  >3'  ^ 
behind  a  mass  of  puhlu-  debt  vifh 
sers'icp  and  amortization  oharges  to 
be  met  by  taxation  at  a  future  tim" 
The  administration  of  the  pri.-e 
■eiling  policy  i.s  a  task  that  could  no; 


importation  or  production,  before 
any  pyramiding  of  costs  has  occur¬ 
red.  and  <2*  they  are  not  followed, 
as  a  rise  in  the  cost  of  living  "ouki 
be.  by  a  Dominion-wide  cost  of 
living  bonus,  with  its  inevitable  se¬ 
quel  m  the  creation  of  an  inflation¬ 
ary  spiral. 


stricted  by  taxes  and 
also  been  reduced  to  some  degree  by 
Consumer  Credit  Regulations  tOct  i- 
ber  1941'.  under  'vhich  the  purchase 
of  many  articles  (including  cloth¬ 
ing'  on  the  instalment  plan  require? 
a  down  payment  of  at  least  one. 
third  of  the  value  with  a  minimum 
of  $10.00,  the  remaining  payment-- 
[should  necessitate  another  increase  to  be  completed  within  a  \ear  at  a 
jin  the  price  of  beer,  consumption  rate  not  less  than  $5  a  month.  Th's 


Inaestment  Yields 


A  speculative  feature  is  that  there 
are  dividend  arrears  on  the  preferred 
stock,  which  is  cumulatis’e  as  to  divi¬ 
dends,  amounting  to  $34.62 '2  a 
share  Following  1931.  up  to  recent 
years,  heai-y  construction  \vork  in 
Canada  sank  to  a  very  lo'v  leva',  and 
as  result  not  .=*0  much  cement  was 
used,  and  company's  earning  po  -er 
".as  affected  adversely.  Dividend  ar¬ 
rearage  'vas  brought  up  to  present 
figure  due  to  company's  desire  to 
conserve  ivorking  capital  during  the 
lean  years. 

Just  when  some  adjustment  will 
be  .mad"  towarxd  taking  care  of  these 
back  dividend  claims  is  obscure.  It 
might  be  noted,  ho'vever,  that  last 
y.rar's  volume  of  cement  usage  in 
Canada  '■  as  only  two-thirds  of  the 
1929  volume.  Any  important  increase 
in  construction  undertakings  might 
V  ell  place  the  company  in  a  better 
pc-cTion  to  make  payments  on  divi- 
dei'.d  arrears. 

Start  of  work  on  the  St.  La'vrence 
vatervays  project,  for  instance, 
would  mean  demand  for  a  large 
ai'-'.ount  of  cement.  Rebuilding  after 
th?  '■  ar  also  might  stimulate  sales. 

An  unfavourable  aspect  as  regards 
the  stock  is  that  the  swings  in  con 
structlon  activity  can  bring  sharp 
is:'.’3Ctlon  in  the  company's  earning 
ps  •  er.  as  ev.denced  by  irregularity 
of  eaintngs  during  the  past  10  years. 

Company's  present  financial  posi- 
t-sn  IS  fairly  strong,  with  working 
capital  at  end  of  1241  at  over  $4  mil¬ 
lions.  There  are  $10’.’  millions  ot 
4L.  per  cent  bonds,  maturing  1951, 
ahead  of  the  preferred  stock 
4.  4-  4. 

Quebec  Power 

/  av!  a  few  hundred  dollars  for 
invsztment  and  would  like  to  gst  as 
gtyOi  a  re*urn  on  this  money  as  pos¬ 
sible.  with  reasonable  safety.  What 
do  you  think  of  Quebec  Power  stock 
for  this  purpose?  Is  the  dividend, 
in  your  opinion.  liUely  to  be  paid, 
while  the  war  lasts  at  least? — “A.  G. 

C.’’.  Montreal. 

Coverage  lor  the  $1  a  share  an¬ 
nual  dividend  rate  on  Quebec  Power 
stock  has  be-n  relatively  meagre  in 
recent  years.  After  all  charges,  net 
earnings  of  company  for  1941  were 
equal  to  $1.04'-.’  cents  a  share  on 
common  stock,  which  compared  witli 
95  cents  a  share  in  1940;  $1.13  a 
share  in  1939;  $1.16  a  shar"  in  l'J3d 
and  $1.10  a  share  in  1937,  I’leld  of 
about  8  1-3  per  cent  on  the  stock  at 
current  market  of  around  12  re¬ 
flects  the  comparatively  narrow 
spread  between  earnings  and  divi¬ 
dend  requirements  in  recent  year?. 

Dividend  appears  fairly  safe  in  the 
absence  of  any  development  that 
might  have  a  more  or  less  serious 
effect  on  profits  of  the  company  — 
something  that,  of  course,  is  always 
a  possibility  in  times  such  as  the.se.  j  »(ontreai 

'v^’ide  expansion  in  revenues  which  ' 
was  reported  for  1941  by  company 
—gross  income  was  at  an  all-t:rp9 


iCempilcd  by  Jonts  Heward 
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'  would  hardly  be  likely  to  fall  oft 
to  an  extent  as  to  rut  \'ery  seriously 
into  earnings.  Corporation  tax  pos¬ 
sibilities  are.  of  course,  another  mat¬ 
ter  as  a  further  increase  would  have 
a  direct  effect  on  earnings.  Xational 
Breweries,  however,  wou.d  be  no  dif¬ 
ferently  situated  from  other  Cana¬ 
dian  companies  in  this  connection, 
hence  a  sale  of  Breweries  common 
could  be  futile  unless  one  tvished 
to  reinvest  the  proceeds  in  a  bond 
or  high  grade  preferred  stock. 

❖ 

St.  Maurice  Power  Bonds 

The  4’.’  per  cent  Isf  mtrtgage  bond 
ot  St.  Maurice  Power  Corporation  ha.s 
been  neemnended  to  me.  as  a  goad 
safe  investw-ent  yielding  about  4  ‘ . 
per  cent.  The  return  is  interesting 
in  those  days  of  low  yields  on  high 
grade  bonis  but,  as  I  cannot  a  fiord 
to  take  any  great  chance  on  losing 
cither  income  or  principal  on  my  in¬ 
vestments  I  am  com, ing  to  you  tor 
your  advice  before  doing  anything 
about  this.—"B  S.  V.".  Mount  Royal. 

While  not  exactly  in  the  gilt  edge 
('la;s.  the  4'-’  per  cent  first  mortgage 
bond  of  St.  Maurice  Power  Corp 
appear;  to  be  a  fitting  in\'estment 
for  an  in'  estor  of  your  class.  In  view 
of  company's  rnnneciions  and  the 
market  for  its  power  production,  it 
seems  reasonab'e  to  assume  that  it 
ran  cover  it,s  Isl  mortgage  interest 
.requirements  v'  ithout  too  much  dif- 
ficuiJy  under  anything  like  normal 
con  'litions. 

St.  .’’iaurice  Potter  is  controrei 
jointly  by  Shattinigan  Water  it 
Po'er  Co.  and  Brnvn  Co.,  and  is 
managed  b\  the  former  oi'ganization 
its  plant  being  liooked  up  "itii  the 
Sha  ■  inigan  sysieni.  For  the  10 
monih-s  ended  Augu.;t  31st.  1941  cor¬ 
poration.  v.hirh  sells  all  of  its  pro- 
.luction  under  c'tnfract  to  the  ttvo 


.anti-inflationary  measure  has  tend¬ 
ed  to  improve  the  liquidity  of  the 
position  of  many  merchant.?,  while 


•  Continued  from  pag«  6' 

loar.7.  It  ha.-,  the  use  of  silk  for  civilian  purpose?. 

tt'hich  was  facilitated  by  the  t»ork 
of  the  .'tilk  .‘'ubstitutes  Committee 
set  up  by  the  industry  Informal 
work  of  a  somewhat  similar  char¬ 
acter  had  already  been  done  at  an 
earlier  date,  at  the  instance  of  the 
Wool  Administrator  and  in  cooper¬ 
ation  with  him.  to  reser\-e  for  mi',- 
tary  purposes  a  larg'r  share  of  the 
crossbred  wool  for  which  war  cre¬ 
ates  an  extraordinary  demand. 

The  textile  industry  has  also  been 
affected,  like  all  others.  b\'  ft® 


at  the  same  time  lessening  to  some  I  direct  control  of  prices  and  w  ages. 


degree  the  demand  for  material  and 
labour  capable  of  being  put  to  mili¬ 
tary  uses,  reducing  the  outstanding 
volume  of  consumer.?'  indebtedness, 
and  increasing  the  backlog  of  de¬ 
mand  to  be  released  at  a  future 
date. 

The  wool  textile  industry  was  the 
first  for  which  the  Wartime  Prices 
and  Trade  Board  nominated  an  Ad¬ 
ministrator.  within  a  few  days  after 
the  Canadian  djclaration  of  wsi. 
This  early  step  was  taken  in  order 
to  ensure  an  adequate  supply  of  raw 
'  material  both  for  military  and  civil¬ 
ian  purposes,  and  was  therefore  the 
fore-runner  of  similar  action  taken 
to  safeguard  supplies  of  any  other 
material,  to  restrict  their  use.  and  to 
contro'  their  pric® 

In  this  work  the  Canadian  M’ool 
Administrator  has  worked  in  clos'r 
cooperation  with  the  United  King¬ 
dom  Woo!  Control,  the  Department 
of  Munitions  and  Supply,  and  th? 
whole  Canadian  intiujtry. 

4.  4,  4. 

The  us?  of  direct  controls  of  pro¬ 
duction  V  as  illustrated  e'-en  before 
Pearl  Harbour  by  the  restriction  Jf 

parent  o’'ganlzations  a'no\e-mention- 
ed.  had  net  income  after  operating 
an  1  general  expen.-e.?  but  before  de¬ 
preciation,  of  $754.2.54  as,  against  in¬ 
terest  requirement.?  on  the  first 
mo:  igago  bonds  of  on'y  5375.000.  In 
olhjr  word?.  l?t  mortgage  bjnd  I 
cliarges  (ver?  earned  more  than  t  Aicf 
over  for  th*  10  --nark  period,  before 
dep'-sclalion.  Earnings  for  the  fiill 
12  months  of  latt  yea’',  after  dSiOre- 
ciation.  were  subetartiai’y  ahead  of 
charges  on  the  first  mortgage  bond*. 


discussed  in  a  separate  article 

The  control  of  prices  naturally  In¬ 
volves  the  control  of  costs,  and  the 
program  of  standardization  an", 
simplification  already  applied  to 
elothing  by  a  series  of  Orders  will 
reduce  the  costs  of  production  and 
distribution  as  well  as  conserving 
material  and  labour. 

An  obvious  form  ot  economy  in 
the  use  of  textile  material  and  la¬ 
bour  at  the  present  time  is  the 
avoidance  or  prevention  of  any  foim 
of  hoarding,  as  for  example  through 
the  recent  prohibition  of  the  sal® 
of  two-pant  suits.  Even  this  step  tj 
limit  the  building  of  consumer  in¬ 
ventories  w  ill  make  a  material  re¬ 
duction  in  the  quantity  of  'tool  cur¬ 
rently  required  for  civilian  suppl.v 
It  has  not  yet  been  deemed  neces- 
-sary  to  put 
such  measures,  adopted  m  certain 
other  belligerent  countries,  as  con¬ 
centration  of  production  of  textile 
products  for  civilians  in  a  limited 
number  of  establishments  specialized 
for  particular  purpo.ses  <a  policy 
now  extensively  employed  in  Crc’l 
Britain)  or  coupon  rationing  of 
clothing  'early  adopted  in  Germany 
and  now  rigourously  practised  m 
Great  Britain’. 

Canada  i.a  fortuna'e  in  having  en¬ 
joyed  a  standard  of  living  in  tex¬ 
tiles  which,  though  falling  short  of 
what  might  have  been  desired  for 
some  sections  of  the  population,  has 
still  been  in  fxr*s.s  of  t'le  piv'.'- 
iological  minimum,  embodying  re¬ 
serves  upon  which  it  is  still  possib'c 
to  draw’  through  -substitution,  con¬ 
servation.  s.mplification.  and  re¬ 
duced  consumption  during  a  period 
of  national  emergency. 


Thej  sum  of  ten  million  dollars  has  ha'-e  been  performed  Without  th*- 
heen  placed  at  the  dispo.sal  of  the  whole-hearted  cooperation  of  Cana- 
Commodity  Prices  Stabilization  Cor-  dian  business  It  w-ould  have  hee-i 
poration  as  an  initial  grant  While  impn.ssible  to  find  among  the  rariii.' 
the  amount  paid  in  su'nsidies  to  date  of  the  civil  service  or  to  recrui*  to 
has  not  been  disclosed,  it  is  under-  those  ranks  with  sufficient  spee--i 
stood  to  he  considerably  less  than  the  number  of  te.-hnically  qualified 
the  sum  just  mentioned  A  large  person.?  that  would  have  been  neces- 
numher  of  conimoditie;,  e.specially  in  sary  to  enforce  .?uch  a  policy,  but 
Ihe  categories  of  luxuries  and  p'o-  the  citizens  themselio.?  carne  for- 
duct  ion  equipment,  ha'  e  been  ex-  w  ard  to  do  the  w  ork 
rinded  from  the  subsidy  policy. 

The  price  ceiling  program  is  in-  — - 

terdependent  w  ith  the  maintenance 
of  wage  and  salary  ceilings,  for 
which  the  .Xational  M'ar  Labour 
Board  and  corre-sponding  regional 
hoards,  and  the  Income  Tax  Depart- 
meni  respectively  assume  adminis- 
tratixe  responsibility.  The  control  .of 
wages  and  salaries  is  regarded  as 
a  nece.asary  measure  in  controlling 
costs  of  production  and  distribution, 
while  the  interests  of  labour  in  ■ 
turn  are  protected  by  the  price  ceil¬ 
ing  as  a  means  of  keeping  down  the 
cost  of  living  and  by  the  assuranc"  , 
that  compensation  will  be  paid  ‘ 
through  a  cost-of-living  bonus  for  | 
any  substantial  increase  in  the  cost  ! 
of  living  subsequent  to  the  autumn 
of  1941.  M’hile  it  IS  not  possible  tj 
guarantee  to  any  section  of  the 
Canadian  public  that  its  real  income 
and  standard  of  living  can  be  pre- 
serve^d  intact,  'for  indeed  all  classes 
will  necessarily  have  to  forego  som’ 
of  the  luxuries  and  comforts  that 
they  have  prexiously  enjoyed’,  the 
cost-of-living  bonus  provides  a  safe 
guard 


against  the  repetition  of 

into  effect  in  C.anada  l^a^t  one  cause  of  justifiable  irrita¬ 
tion  among  the  ranks  of  labour  dur¬ 
ing  and  after  the  first  world  war 
Fi.scal  measures  are  also  mlerdc- 
pendent  with  maximum  piKe  regul¬ 
ations.  It  is  oh''iou«  that  the  price 
and  wage  ceiling.?  tend  to  lessen  th‘' 
burden  of  war  upon  the  public 
trea.fury  by  checking  increase.?  m 
the  costs  of  goods  and  ser'dres  thi* 
it  IS  necessar.v  to  purchase.  The 
mechanism  of  faxes  and  loans  ;n 
turn  IS  or?  of  the  mo.si  potent  in¬ 
fluence.?  in  restricting  price  increi- 
ses.  The  fundamental  influeii'-e 
fndirg  to  pro'lu  e  inflation  ma.' 
be  said  to  he  the  e.xi.stence  in  the 
hands  of  the  public,  of  income  and 
purchasing  power  more  than  pro¬ 
portionate  to  the  volume  of  con- 

.‘iimer.;'  goods  and  seiwicps  remain¬ 
ing.  af|er  war  needs  ha'-e  been  met. 
for  ci'-ilian  con.*umpfien. 
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The  E-lilur, 

Financial  Times. 

Dear  Sir, 

In  the  current  issue  of  th 


3.3d  h.s  abiliiy  to  maintain  that  ef¬ 
fort.  through  to  V...  -  for  the  Unit¬ 
ed  Nations. 

Even  as  the  situation  is.  ho'?-e'-ei, 
m.an-  've  are  la.:'ge  y  on  a  day-to-day  ba¬ 


in  certain  instances  it  has  no; 
been  possible  for  Canadian  bu.Mne;,?, 
group3.  by  any  method  of  coopera¬ 
tion.  distribution  of  the  "squeeze" 
or  operational  economies,  fo  ho'd 
the  costs  of  production  and  distri¬ 
bution  within  the  limits  required  b\ 
the  price  ceiling.  Such  instances  ar>> 
particularly  likely  to  occur  where 


Increasing  war  need.?  render  :t 
impos-sible  to  increase  the  quantity 
of  goods  and  services  a'-ailable  for 
the  civilian  population  in  fact,  it  is 
probable  that  the  supplies  availa'ole 
for  civilian  consumption  '?-ill  be  suo- 
ject  to  further  diminution,  and  if 
the  di'-ersion  of  additional  supplies 
to  w-ar  purposes  w-ill  shorten  the 
war.  It  will  undoubtedly  meet  with 


HE  CAN  ANSWER 
YOUR  PROBLEMS! 

’'How  long  could  my  fumily 
lire  Oft  my  savings?” 

"VTill  my  hoy  get  a  decent 
start  in  Uje?” 

''IT hat  will  I  live  on  when 
I  retire?” 

Find  the  answers  to  your  probleiss 
in  the  ad'ics  ol  your  Mutual  Life 
representative.  Let  hi.m  help  you 
plan  now  for  an  adequate  "con¬ 
tinued  income'’  ...  a  monthly 
cheque  for  your  family,  should  need 
arise  ...  a  pension  for  yourself 
when  you  retire. 

Equipped  with  special  training 
and  knowledge,  experienced  in 
solving  family  income  problems, 
he  can  help  you  develop  an  indi¬ 
vidual  plan  especially  suited  to 
your  particular  needs. 

Don't  risk  your  family's  security 
in  the  critical  years  ahead.  Consult 
your  Mutual  Life  representative 
about  your  problems  today! 

THI 


101  CANADA! 

ESTABLISHED  IMS 

"OwiMcf  by  ihe  Pelieyhek/en” 


Ogilvie  Clour 
Otfevvo  Po'''e’ 
SoguewQv  Po''-?’ 
Sherwin-Will’e'V’s 
Sou  Canada  Po"-*r 
Steel  ot  Conoda 
Waike*-  G  a 
Intern  PO'?'*'- 


150b 

25b 

t05b 

1150 
103’-, 
63  ’  2 
'9b 
’5 


2,00 
5  00 

5  50 

2  00 

6  00 

3  00 
'  00 
2  00 


cial  Times  I  '"as  much  in'eiested  in  Uis  ’’  itn  the  weatherman's  plans,  for  , 
the  following  ite.ms  in  the  news,  our  supplies  of  the  \-ital  grasses  and  i 
from  opposite  sides  of  the  w-heat  feeds  upon  which  to  build  600,000,000  j 
ledger  in  this  dominion:  'ai  "Alcohol  ;  pounds  of  "Bacon  for  Britain"  and 
plant  operating  soon... Xew-  Com-  a  few  precious  cargoes  of  that  nu- 
mei'cial  Alcohols  Unit  to  use  Wheat  !  tritious  "egg  pow  der."  'vhich  I  pre- 
as  raw  material,  Ready  August  1st  sume  can  be  stored  indefinitely,  and 
...'Headline':  and  'bt  "Since  sti  can  play  an  immense  role  in  the 
much  depends  on  Western  Canadian  !  '-eins  of  millions  of  under-nourished 
production  this  year,  the  prospect  !  human  beings  across  the  world,  in 
that  wheat  saw-fly  will  be  on  the  !  the  post-w-ar  years?  j 

rampage  again  this  year  is  not  a  i  If  '?-e  are  not  to  be  ''late  'i-ith  too 
reassuring  one  for  western  farmers,  j  little"  in  terms  of  food,  at  the  far 
Moreover  the  area  covered  is  ex-  jside  of  the  jieace  table,  I  fa\-our  peak  j 
pected  to  be  more  extensive  than  in  '  activities  in  the  dehydrating  and; 
1941. .  .officials  of  the  agricultural milling  and  food-processing  indus- 
industry  have  estimated  that  the  re-  j  tries — with  the  surplus  output  auto- 
duction  suffered  by  the  prairies’  |  matically  accruing  to  government 
1941  wheat  crop,  due  to  saw-fly  dam-  [stores  and  stockpiles.  In  this  connec. 
age,  exceeded  50,000,000  bushels..."  1  tion.  may  I  just  say  that  I  definitely 
It  is  disturbing  enough,  to.  hear  of  disagree  with  the  idea  put  forward 
increasing  hazar-ds  to  the  1942  wheat  I  by  some  authorities  that  the  Nazi 
crop,  even  w’ith  a  full  crop  already  !  invaders  have  somehow-  organized 
safe  "in  the  bin,"  because,  as  doubt,  their  victims  in  terms  of  food  self¬ 
less  you  well  know,  there  is  a  de- ! sufficiency  Given  fen  years  of  peace, 
relationship  between  the  it  would  .still  be  an  achievement.  As 


4  66 

5.66  .  finite 
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4  66  1 


grow  th-pattern  of  the  major  cereal  agriculture  minister  Gardiner  opined 

last  week:  "I  know  of  no  way  by 
nich  to  get  a  man  to  hoe  turnips 


iven  season  and  yields  of  the 
coarse  grains?  On  the  other  hand. 


^  p  ;  imagine  the  situation,  minus  this  w  ar  I  again.;!  his  w-ill. ’ 


reser'-e  of  the  breadgrain'  Despite  I 


BANKS 

K'at!C»is'e  147b 


Sco^  a 


^cvai 
1  Tcr-O'^^O 

,  ,  ,  -  .  ,  <2 — Asked  0'-.etat'on, 

Eecord  last  year  —  continued  mt.->  t>-Bid  quatatien. 


1  41 

225b 


ree  w-ith  the  gn.m  view-  of  Dr 

Ithe  financial  and  physical  problems  Gilbert  Jackson,  in  a  reference  to  j 
5,44 1  in''olved,  and  the  many  bitter  ref-  million.?  of  Europeans.  "When  this  | 
5  6"  :erencps  made  from  time  to  time  to  ; '?-ar  ends,  they  will  not  on'y  be  pov-  i 
6..,'iOur  supp'y  of  "surplus  w-heat."  this  eriy-stricken:  they  w-il!  be  starving,  j 
reader  1.?  of  the  opinion  that  the  riddled  by  the  diseases  of  m.alnutri-  | 
present  position  -  just  SO.Ono.OO'j  tion:  and  in  all  probability  leader-: 

W  P  D  ; 
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10  00  444  below-  last  year's  supply  a*  less...' 


4  30 : 


this  w-nting  —  is  a  constructi'-e  fac- 
jtor  in  Jack  Canuck's  war  effort  —  iloronto.  June 5,1942 
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Imperial  Bank  of  Canada  welcomes 
applications  for  loans  for  business 
purposes.  If  you  have  a  sound 
proposal,  we  will  be  glad  to  con¬ 
sider  it  and  advance  necessary 
assistance  upon  satisfactory  terms. 

Our  nearest  local  manager  will  be 
pleased  to  meet  you  and  discuss 
details. 

IMPERIAL  BANK 
OF  CANADA 

Head  Office:  Toronto 
BRANCHES  THROUGHOUT  CANADA 


Confederation 


Association 
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'  a:;Ta':!y  talking:  about  inau^u.'- 

tl'oii  of  a  r''7ulav  ("anspo:-!.  pa>;- 
.'ii;;'';-  aiTi  mail  acrofi,  ‘.i-j 

I'a'.'ifi'  hy  111''  (.k'oai.  C'iiolp  roul»  .'O 
bat-  Mi°  conipanv-  aia.v  r\'';i!ual'y 
span  Inn  nin;.-]  v  iih  an  "all-i-n'i  ' 
linn  ns  II  u'-r'i  m  do  wiib  s'nanisiii 
I'  lirn  s'bippin::  oonditions  \' ere 
norma!. 

'rhr  original  ''ouropl  '\as  lo  .'O- 
oporatn  v\ini  Impnrial  A.rways  in 
rarryinj  out  t!iis  “sky  droam".  Im¬ 
perial  Airway.,  would  providn  planoj 
for  tlic  Atlantic  rrossin.;  and  Cani- 
d:an  Pacific  '\ou!d  continue  tlie  scr- 
vic*  acrcis  fbn  continent  and  fiio 
Pac.fic.  and  Imperial  Airway.s  would 
provide  the  i.nk  between  th®  Or,?nt 
and  Eurcpn, 


I  n.  P  Mewton  'n.'rel.3r,\-.  and  W.  F. 
'rhori-o  and  f  Laird,  suner- 

int"n'i"ni.s  <if  np'nties.  Mr,  Myrick 
V.  as  jnid  ni.any  irl'ouie.s  for  bis  sn"- 
vlc'c."  ti  tile  compoiiy  and  for  tii^ 
f. ample  he  lias  set  to  youn"--r 
member--  of  I  ho  London  Life  staff. 


(hi  Mnlurif  Lifp  Ronrd 


Foreign  Exchange 


...  A, 03 '  i 

Cob'^s  .  4,03  “• 

^■js^rc'to .  3.2^72 

New  . . .  3  2*^3^ 

r.witr*?  land  . 

Cv'.erJr'n  . 

Brazil  .0505 

C^nod  ori  dollo-  was  aua‘cd  m  N?w  Y'  > 
at  o  discount  of  lO  per  ce'**^,  '^5CB. 

official  rote  ‘5.09-9.91  c'^r  cent  discount  ! 

In  Mon'rcal  the  buying  rate  for  Umred 

States  dollar.s  wqs  10  per  cert,  premium 

ond  ths  relling  rote  11  p*'*  cent  p-'em  im 
j‘crl'ng  buying  was  4  43  and  selling  4.47. 


N,f\v  Source  nf  I’rospcrity  (o 
Compare  ith  Rail  and 
Water  Development 


Shorla,?e  of  \\  orkers  Altso  Felt 
in  British  (’olumb.'a  Dairy 
IndustiP 


OPENING  A  NEW  NORTH 


snrcial  (  orrr.poni!en<  e 

\'ancou\er.  --  'I'h''  railroad.s  l.a.d 
I  he  foundations  for  Vaimauvers 
■ommercial  prozrc.e-'.  and  doep.-ea 
•shippins  With  re'ativfl.v  low  w  ale; - 
haul'  ratcis  to  ih®  m.ark't.s  of  L’.® 
wor’d  deveioped  British  Columbia’s 
ma.ior  industrial  enterprises,  Tran-- 
poriallon  men  looking  to  the  future 
predict  that  in  the  yenrs  lo  come 
avia'ion  will  contribute  as  much  o 
\*  a  nce’i\er'.s  ;;;^o^’.*fh  .a.s  la.iro.ad,- 
■end  -hip.s  have  eontribuied  in  th' 
pa  -• 

The  reas:,-in  fer  thrs  v'.r-w  .s  Unit 
\-ancou\cr  i.s  .<•: rate-.i-aiiy  siniatn 
lo  ..hare  ;n  tiie  jncviiab'e  po.'-t.-iv  r. ■' 
a  -  I  raffle  aero.-s  lim  racir.e  and 
ne.s.-ib;y  a,-roii-s  the  An  tie  le,  Kurone 
by  the'  polar  route.  \’anrouver  aS) 
e'ands  at  the  ::,aleway  to  the  rapidi,- 
de\e’opin;  northern  area  enibracini: 
northern  .M'oerta.  'he  k  ukon  and 
,\!a.eka.  and  at  the  ('re-.sroa'is  of  the 
a.:*war.=  .eoiith  to  th®  I  nited  State., 

Vancouve--  is  a'i'eady  an  impo,-- 
tent  base  for  aer  al  transport,  bem- 
ii-e  -.•e.ste-n  tecmimi.s  of  the  Tran.-- 
I'enada  .A  r'.’ n,vs,  ow  ned  by  th®  C-n- 
a.iian  -Oi'e-nment  as  a  part  of  th® 
Canadian  Na'i.^nal  Rad'' aw-  ?.i..:eii 
fntei  A'f  IJne.s  and  ether  Am®'- 
■30  eompan’es  o  per  at®  pan"-'  to 
and  from  Van’O'ive;-  on  reru'ar 
sehedu'e  Vti'oon  Seuthefn  .\  r”ay;-. 
noii  a  part  e^  tii®  fas’-ittrei'  np  t  an- 
adian  ra-ifm  Railway  ar  i-ham. 
Apf-afe-s  a  feel  of  tran-port  planrr- 
f  'om  k’aneou\er  te  ih®  huk-on,  con- 
nee'ine  With  Aia.ska  .se;-\-;r'',s 

.■slrins  nf  Northern  Bases 
f '"velopmcnt  of  a  strin"  of  aw 
oases  aero.e.s  northern  Brili.sh  Co',, 
limb  a  la.et  year  n.v  th°  Canaeiia:;  ■ 
eo\'ornmenf  ehief'y  for  the  purpose 
of  ce'Vine  Ameriean  military  plane.- 
o-ie-ratinp  nef-.veen  ih"  M  ddle  West 
and  Ala.skan  ha.'e.s,  h.as  sMmulated 
to®  mprovem"ni  of  air  iranspojt 
taeiiifo,;  ip  eontra'  British  Colum- 


>peRial  <  ntTDjeDonUrnt f 

\  ancouver  -  -  F  r  .a  s  e  r  Va  lc\ 
strawbeiTs  crop  wiil  be  only  aboul 
.oil  to  60  tier  refit  of  normal  this  seg. 
son  becaus  of  withdrawal  of  ,Jap- 
nnc.se  ernwers  and  other  adve.ve 
factors,  but  there  will  bo  plenty  of 
hcrrie.s  to  meet  Britain's  order  lor  ' 
oOii  ton.s.  L.  It.  Wilson.  .secT  lar>-l 
inana-cr  of  the  Fra,-cr  X’aliry  Grow.  ; 
er.s,  reporl.s  that  tho  British  orde.' . 
\''as  bcinz:  :i\rn  priorit,v  o\er  ■'ll 
niher.s  and  ihal  more  than  (he 
atiiouni  actuall.v  asked  for  would  ne 
shipp'd.  .Apparcnll.v  there  is  no 
.  definiip  limit  ns  to  the  volume  of 
benies  that  Britain  will  accept. 

Practically  all  .lapanese  have  lott 
the  valley  now.  and  Iheir  nerpa..:e  ' 
ha.s  be  n  taken  over  by  tenants  who 
hope  to  produce  a  fair  crop.  In  some  j 
cases,  however,  the  land  has  not  been  | 
fertilized  as  it  would  have  been 
under  ordinary  conditions,  the  ii  v.' 
tenant  farmens  are  lacking  in  e\-  i 
perience.  have  inadertualr  equipmeiK 
and  organization.  Average  produc¬ 
tion  of  berri's  i.s  about  four  tons  to 
th®  acre,  but  it  ma;-'  not  run  lo  much 
more  than  two  tons  ihi.s  summer  as! 
a  result  of  th®  v-arious  disadvant.aces  ' 
mentioned. 

There  is  a  '-ritical  .shortage  r,l 
labour  not  only  in  th®  berry  fields, 
but  on  the  dairy  farms,  Th"  situa¬ 
tion  will  heconip  sie.adily  more  se;-,. 
ous  as  the  season  advances.  F\- 
fensivp  slauphterin?  of  dairy  catt  e! 


Bank  Clearings 


.M'ulual’s  .Medical  Direclor 
A.L.C.  Section  V.-Chairniaii 


Bank  clearinss  in  C.onada  for  the 
we'k  ende,-i  .lune  4lh.  1-112.  and 
eomparisons  with  a  vear  ago  folio"'  : 


Gordon  i'.  Leilch.  prcsinmi  nt 
'I’oronlo  Klevator.s  Limited,  who  has 
been  elected  a  director  of  1-1®  .M  i- 
tual  Life  of  Gan.ada  to  fill  f-ic 
vaeanc.v  caused  h,v  th®  death  of  th.® 
late  Charle.,5  H  Hou.'Jon. 


More  and  more  employers  are  turning  to  group 
insurance  in  making  adequate  provision  for 
their  employees’  welfare. 

To  meet  today’s  need,  the  Great-West  Life  off¬ 
ers  complete  Group  Insurance  coverage  which 
provides  death  benefits  and  accident  and  sick¬ 
ness  benefits  .  .  .  and  for  the  employee’s  de¬ 
pendents,  as  well  as  himself,  hospitalization 
and  surgical  fees. 

In  the  time  of  misfortune,  it  solves  both  the 
employer’s  and  the  employee’s  problem.  It 
makes  for  peace  of  mind  and  better  plant  op¬ 
eration.  It  is  economical  and  business-like. 

Let  a  Great-West  Life  man  show  you  how  a 
Group  Insurance  plan  can  be  fitted  to  meet 
the  individual  needs  of  your  business. 


Lon^  i»T  Manu.irr 

Of  London  Life  Rclirr 


B.  Iiilernal'l  Sclllemculb 
To  Pav  6  P.L.  Dividend 


rorontc.  --  R.  Myr.ck.  ,-ii.v 
managei'  nf  the  'I'ni-nnio  Blooi'  of¬ 
fice  nf  The  London  I.if®  Insurance 
(.’oinpan.v  has  rclii'fl  aft®!-  th:r',. 
two  vear.'!  of  .s®rv;eo  with  the  com¬ 
pany.  Mr.  Mvrick  started  with  1I1-, 
company  as  agent  in  Ih®  London 
Onl  di.striei  and  was  .siiortly  p-.r- 
iWAiA.-i  i,A  th®  posi  of  .sup®rini®n-1en’, 
."®rving  in  impor'ant  offi.-es  in  To¬ 
ronto  .sin'-e  in.j.l  as  manager. 

On  Ih®  oce.i5;on  of  a  rompUm®n- 
tary  d  nn.®;'  g  vrn  him  b,v  th®  com¬ 
pany  in  Toronto,  which  wa.s  attend- 
e--!  by  R.  R  Reid,  managing  d!re®tor 
.1.  O.  ?tephen.son.  asst-s,  gener.al 
manaser  and  dir-etor  of  agonciej. 


Basle.  -  -  .\t  Ih®  twelfth  annuil 
meeting  of  th®  .stockholdT.s  of  th® 
Bank  of  International  Settlements 
held  here  it  waa  announced  that 
p.aymenl  will  be  niade  on  .Tuly  of  ? 
dividend  of  F  per  cent  on  th’  paid- 
in  eapifal  calculated  at  gold  parit;  . 

Th?  7  .aOO.nOf)  gold  Swiss  franc; 
necessary  for  this  operation  will  b® 
divided  as  follovv.s;  4.926.410.60  gold 
francs  from  net  profits  of  operatior.s 
during  the  bank  year  ,iusl  end  "I® 
and  2  .3T.'!,39S-40  gold  francs  from  the 
nofanal  dividend  re-erve. 

Payment  was  also  made  of  259.2’, 
gold  Swiss  franc.s  to  the  bank’s  id'® 
reserve.  The  president’s  report,  d 
wa.s  announeed.  will  be  distributed 
at  a  later  date. 


THE 

GREAT-WEST  LIFE 

ASSl’RAAXE  tOMPA.W 

HEAD  OFFICE:  WI.N.MPEC 


Swings  In  Deposits  Feature  Of 

April  Chartered  Bank  Statement 


C  HANGE  IN  NA.ME  RATIFIED 

Ottawa.  —  I’he  House  Banking 
and  Commerce  Committee,  under 
ehairnian.ship  of  W .  H.  Moore  has 
recommended  the  private  h  I 
ehanging  the  name  of  ihe  .Saska'- 
ehewan  Life  Insurance  Company  to 
Fidelity  Life  .Assurance  Co. 


I  Income  from  the  sale  of  hogs 
I  totalled  $23,298,000  against  $12,751.- 
1 00<).  Ihe  sale  of  cattle  and  calve,^ 

I  totalled  $13,290,000  against  $.8,510,- 
1 000  and  dairy  products  totalled 
I  $7,801,000  compared  with  $5,842,000. 


Incrpased  Cash  Income 
1st  Qluarler  On  Prairies 


iftion  in  Ihomintori  ■  amounted  t®  .8’;. 693. 906,571  and 
i;:ts.  off.ipt  In  a  eon-  .viiovvp-t  a  ele,~iine  ®f  ,$40,000,000  from 
hy  an  expan.'ion  in  end  of  .klareh  but  were  more  th.an 
by  tit®  public  were  .$2.52.f’'00,nno  g. -eater  than  a»  end  of 
,s  in  the  Canadian  April  la.’t  vear. 

I'atement  at  end  of  Depo.-il.':  nf  iharlcred  h'lnks  with 
ired  with  end  of  Bank  of  Cana'la  declined  $27,000,000 
during  April  and  lota’led  $214,771.- 
'pnsits.  at  .$429,881..  77.3  at  end  nf  month,  and.  as  a  r°- 
0ih,  were  .$126.000,.  suit,  total  re.-erve.s  .,.howei  a  con- 
t  March  31.st  wliile  faclion  of  over  $1,3,000,000  to  $369.- 
lepo.sii.s  were  more  .390.149.  Ratio  of  reserves  to  net  lia- 
greater  at  .^1.232.-  ,  biiitie.’.  wa.s  slighlly  lower  (ban  a' 
vuigs  deposits  were  end  of  .^Iai■eh  <ai  13.42  per  cent  a.-' 


Ottawa.  —  Cash  income  from  the 
sale  of  farrn  products  in  the  Prairie 
Provinces  for  the  first  three  months 
of  1942  totalled  $68,887,000,  an  in¬ 
crease  of  $5,  948.000  or  8.6  per  cent, 
over  the  same  period  last  year,  the 
Dominion  Bureau  of  Statistics  re¬ 
ports. 

Income  from  sale  of  wheat  total¬ 
led  $13,758,000  compared  to  ,$28,580,- 
000  in  the  first  quarter  of  1941. 

Total  receipts  from  sale  of  live- 
.■ilock  and  livestock  products  were 
.$48,774,000  compared  to  ,$,30,191,000  i 
I'M  the  same  period  in  1941. 


Pill-iliiirsh  .Maiiajgipr 
For  'I'amifarhJrers.  Life 


FIR  FAR.MING  IN  MANITOBA 

Winnipeg  —  Fur  farming  is  be- 
coming  increasingly  important  m 
Manitoba’.s  rural  economy.  Some  793 
fur  farms  leporlcd  a  value  of  $2.. 
183.220  at  the  close  of  1940.  This  was 
an  increase  of  ,$30,266  over  the  pre¬ 
vious  year.  Revenue  of  5847,376  — 
composed  of  $762,344  for  pells  and 
$85,032  for  live  animals  sold  -  - 
showed  an  ii.erease  of  $.33,320  over 
1939'.s  $793,856. 


Toronto.  --  -lohn  E.  Brownell, 
C.M-.l'  ,  has  hern  appointed  by  the 
Manufaci  ur-.'r.s  L'fe  ns  manager  of 
Compan,v’s  Pilta’ourgh  branch  su'- 
r®rding  VViii.ani  M.  Milligan.  C.L.lk 
whose  tran.-fer  to  Detroit  a.s  man¬ 
ager  was  announced  in  .lanuary. 

A  graduate  of  Darlmouth  Un'- 
ver.sity.  Mr.  Brownell  fir.st  entered 
Life  Insurar.ee  with  the  .Massachus¬ 
etts  Mutual  :n  1932  following  several 
yeans  of  e-^perionee  in  the  invest¬ 
ment  busin®.vs  and  in  retail  mer¬ 
chandising  In  1933  he  .ioined  the 
Prudential  Insurance  Company,  be¬ 
coming  an  .\nsistant  Manager  of  the 
Pltlshurgh  Branch  Ivvo  years  late®. 
In  thi.s  capacity  he  aehieved  markei 
.''uccr.'s  in  the  lecruiling  and  train¬ 
ing  of  new  reprcs®;’.lat ive.;  and  he  is 
highly  regarded  in  I’ittsburgh  Life 
Insi;raii'-e  circle.-. 

.'.Ir.  Brow  nell  has  had  eon.siderab'e 
.siieces.s  .as  a  personal  producer  of 
businr;<s  that  lias  been  rharacleiiz?,d 
by  high  qual.i,v  and  good  persist ®ncy. 
He  has  been  active  in  the  Pillsburgli 
I-ife  l’nde,®wrilers  .\ssaciation  and 
has  e,grned  the  right  lo  u.ee  Ihe 
Chartered  Life  I’n'derw  filers  de- 
signaf  ion. 


lows; —  President.  Col.  A.  W'.  Duf- 
fus;  president.  H.  Churehill-Smith; 
viee-prrsidenls.  W".  Affleck,  A, 
Crease.  P.  R.  Jack.  R.  A.  Ma.ior,  D. 
K.  MacDcrmaid.  and  K.  L.  Miller; 
ENPcufive  Committee;  H.  F.  Bethel. 
J.  D.  Collins.  Miss  (4  Faulkner,  C.  E 
Hubley.  R.  .Kelly,  ,1.  Ct.  Simpson,  H. 
H.  Snugg.®:  honorary  secretary- 
treasur'r.  D.  Milson;  assistant,  M;.«s 
Noreen  Lawlor. 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  Canada  as  at  June  3.  1942,  show® 
a  decreae®  of  $54  416.266  in  total  .assets  as  compared  with  the  previous 
Other  a.sset.s  were  higher  b.v  $7,230,964  while  Sterling  and  U.  S. 
Funds  showed  a  decrease  of  $186,002,531.  Investments  were  up  S123.lS4.55Fi. 

.\mong  liabilitie.s  total  deposits  were  down  $63,061,848  as  compared  with 
the  previous  week,  deposits  of  the  Dominion  Government  being  $73,383,864 
lo-wer  and  Chartered  Bank  deposits  higher  by  $8,388,213. 

As  eompared  with  the  same  week  last  .vear  total  assets  showed  an 
increased  of  $63,243,673  investments  being  up  $278,938,585.  Circulation 
shows  an  increa.?e  of  $148,843,752  and  deposits  are  down  $90,242,305.  Com¬ 
parative  figures  herewith:  — 

\s>i|-cs _  k'mii®  l?t:  .'Uv  Z’.  18(2  I.  h  g®  111  wefU  Cli  ge  m  year 

1.  l:..vrlvr--  f  »  »  » 

i;oM  .-njii  l.-niiAH . 

P'Dr?*  . .  . . 

Strrlin?  an«l  L'.c.  funds .  J  sr-.-JiP.a::  — — ::o.:7:.519 


I  ! ABII  I  I  If 


InsurAiHT  lubtiliilr  Of 

Noxa  iNrolia  Organized 


.  Subsid'ary  . 

A.  Ad'An^’p  ID  Savjn?  Banks  .... 
fi.  I  n\ p$t  Mients- - 

•  .*! »  T'otti.  ^  Pfns , 

th«  I*nm.  Rf''ur:MPs  . 


Halifav.  .\..S.  -  -  “The  Insurane" 
It  In.^titiitp  of  Nova  .Scotia"  was  organ- 
,  ;  ized  b.v  nivanimous  vote  of  tho-^c 
pre.sent  ai  .g  meeting  of  .agents  in 
t*  Ihe  Board  Room  of  the  .Nova  Scoii.a 
®.  Boarrl  of  rnderwriter®.  It  was 

.staierl  Ihal  Ih®  purpo.s®  of  th®  In- 
slilut®  i.®  primarily  educational  m®. 
1:  delled  on  "The  Chartered  Insurapee 
—  fn.slitule  nf  Gre.al  Britain. 

Lecture  courses  are  to  b-  given 
and  a  lihrarv’  on  the  ..subject  of  in¬ 
i',;  surance  is  to  he  installed. 

00  E.xaminat ion.s  will  be  held  im 
M  diploma.s  presented  to  iho.se  who  pa;, 
th‘m.  The  constitution  will  b®  'h? 
.same  as  "The  Insurane®  Institute  of 
no  .^lonl  real." 

"I  Offieer.s  have  he®n  eleciod  qs  fg!- 
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♦  The  busH’^fsa  o*  tb*  Bank  m  Sao  Fiancsco  USA 
T  The  Ca-iaa'a-a  Bank  Corc'-nerc*  Caktoroia'  h^s  ~ 
Ba'^’k  o*  Commerce  •etu'-n. 

Footnote  to  Columr*  No,  7.-0^  this  amount  $52. t5. 


3’'’‘ed  on  ucider  the  name  <5 

i*xo''or'‘Gted  u-^ds*'  FK3  ia\..’s  gf 


Icto'l'/  (ncorpO'ated  con'roiay  and  Ha; 
‘"‘e  State  cf  Californ  a  *0  conduct  thi 


bO’jres  o'e  -acoipo-ated  the  abo  e  statement — roct‘’'ote  to  Bank  of  Montre.al  return. 

business  of  the  Bank  m  that  State  an-d  the  assets  babilities  of  the  Canad'an  Batik  of  Commsrc*  (California'  ate  'ncluded  m  the  obo' e  genera!  statement.— Footnote  to  Canadian 


c'jrrencie’S  othf  than  Canadian,  earned  'n  columns  No.  5  and  6.  pner  t©  August  1,  1953 


•DEFART.t^ABMT  OF  FP-'ANCr  CTT4\vA.  jlOtb  1042 

Wg  C.  CLARK,  Deputy  Minister  of  Finance. 
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MINING  MARKET 
AGAIN  ENJOYED 
WEEK  OF  GAINS 


Gold  Index  Xo'v  Half-Way  Be- 

t'^een  Hiffh  .and  Lo'v  For  , ’ > j  000  at  52.589,035,  Net  Up  !  cient  to  51aintain  Production 
This  Year  I  inland  Sarcpe  No.  1.  tlie  pion.ppr  that  lh°  problem  will  uork  out.  !  5165.000  Until  End  of  Ve.ar 

- -  ''Pll  of  tbe  Far  North  Extension  of  In  the  south  end.  location  of  the  1  -  -  -  — 

ri7Vi<-kD  r«\l  n«  *;TRnVr  :  Valley  field,  is  to  be  :  Brov.n  well  and  Grewer  No.  i.  both  i  if)  5  TENTS  ON  STOCK  i  at  t  a-  /-ir-r  vc-\i-  rvur 

SENIOR  GOLDfe  bTRONTi  drilled  to  m.ono  feet,  if  that  depth  is  ,  of  „ere  suspended  when,  Vr.l>  I »  UrN  ftl  UL IV  GET^NE>\  ORE 

T.,r.mtc,Ha,em.  n',eI  lna...oai  r.n,r,  ^  roilditions  did  not  lOOk  ;  Toronto  Bu«nu  Th.  FtMncml  r.mM  '  ,„„,mo  Ou.;»7n.o  l  inan.ml  1 

Toronto-  The  Canad.an  mininc  '  n  o  ”  a  ^  ^  op.nion  is  .swingnig  ,o-  ,  Poronto  -  Syl-ranile  Gold  Mines  Toronto  -  ‘Shareholders  of  Mon- 

_  pnioveri  still  ano'her  "ood  Di-  h  O.  i.  .Sandeison.  eniin-  u  ard  the  point  where  it  is  felt  these  ■  Ltd  reports  not  profit  for  the  veai  '  ‘  ,,7 

na  _KeU  eniov^  1  slill  nnad  1  ^ood  ^  gpoigg,-,  ^  rhance.  The  i  ended  December  .M,  1911.  of  SI.OOT,-  Porcupine  Mines  Ltd.  u  ere  to. n 

Madison  lime-  North'test  Hudson's  Bay  No.  ij  i  85J,  equal  to  90. o  cents  per  share,  at  annual  meeting  here  that  Goni- 
con.inuei  ^  ^  ,  •'ione  has  every  probability  of  prov-  pi-oved  .such  a  good  "  cll  with  a  compared  with  SS42.99T  o:-  I’S.ol  pany  has  ore  reserves  .sufficient  'o 

the  l.s  0.'.  no  m  i.-  sps.r  >  ■  mg  proauctive  of  oi.  al  depths  tip;  g.^od  gas-oil  ratio  that  interest  in  !  cents  per  share  in  the  preceding  nin-'  maintain  millin'-  at  nrescnl  -ra'lo 
I5*u“5.  v  11,1  e  3sp  m  s  ,  ?  ^  points  out  that  mp  south  end  is  likelv  to  reviie  ;  months.  Production  in  the  vear  to- ‘  .  j  r  n  i' 

ma.n.ng  a  rather  poor  second.  Any,  (here  has  been  no  evidence  of  tne  .oon  tailed  S'’ 5SO  635  comnared  wdh  D.-camoer.  airi  proa- 

r,e-.-s  recentl.v  veleased  has  been  '  existence  of  u.ii-r  in  the  North  E\-  '  '  <.  +  +  '  066.97.3' m  1  lie  precedmg  nine'-niomn  longer.  Meanwhile  W.  C.  Mar- 

favoi-abl.e  iou3rd.s  the  gold  .ssues.  !  tension,  .as  there  has  been  in  the  Analvsis  of  the  oil  from  Wain- I  period,  while  average  recoverv  per  tm  indepenoent  .geologist.  Ivas  com- 
su-h  ,ar  the. r  receiving  apriority  soulhern  parts  of  Turner  Valley.  weight'  Developments  showed  f'lon  was  improved  to  ?13.12  '  from  P^led  some  t  ■:  months  studv  •>. 
rating,  and  Financ-  Minister  Ilsiev  I  Im  abandonment  of  Ace  No.  J  „  phe  e-avitv  is  around  '  S12.49.  the  mine,  and  h.as  mad-  ocfmite  t-e- 

nomting  out  that  gold  is  s! ill  es- ■  withoul  .such  recommendation  .iy  it  a  ,,  i  ioeg.ait.  is  aroum  ^  Operating  costs  were  moderalelv  'h**  , 

sen'ial  to  Canada'.s  wrll-be.ng.  and;'he;r  geologist  had  reflected  unfav-  *  +  a  i  higher  in  the  latest  vear.  averaging  7"  ,  exien.sions  u  ill  oe 


Western  Oil  News 

Drillins  On  Inland  Sarcep  No.  J  lo  Give  For  North 
rurncr  Y  alley  a  Thorough  Te^f  —  Will  Go  to 
lO.OlM)  Feet  to  Uontart  Yladi^on  Limestone  if 
Necessary 

I  Inland  Sarcee  No.  1.  the  pioneer  that  the  problem  will  uork  out. 

well  of  the  Far  North  Extension  of  In  the  south  end.  location  of  the 
.  the  I  urner  Valley  field,  is  to  be:  Brown  '\ell  and  Grewer  No.  i,  both 
drilled  to  10.000  fee*,  if  that  depth  is  of  «  hich  uere  suspended  it  hen 


HIGHER  EARNINGS  MONETA  HOPES 
ARE  REPORTED  BY  I  DEEP  DRILLING 
SYLVANITE  GOLD;  MIGHT  SUCCEED 

On  Production.  Up  Over  5500.-  Existing  Ore  Re.-^erves  .Siiffi- 


000  at  52.589,635,  Net  Up 
5165.000 

30.5  CENTS  ON  STOCK 


Toronto  Huieiui  The  l'liiaii('!al  I'lmf#  I 

Toronto:  The  Canadian  mining 
riarkei.,  enioveri  still  anoMier  good 


the  ];si  by  Hie  much-despised  gold  .  ing  productive  of  oi!  al  depths  up 

I5ru“5.  with  the  base  metals  slill  re-  in  lo.ooo  fppt,  Hp  points  out  that 

ma.ning  a  rather  poor  second.  Anyiihpi-p  has  been  no  evidence  of  tii^ 
rr’-.'-s  receiiMy  i-ojeased  lias  been  '  cr.is!  ?nce  of  m  at ^i-  m  the  North  E\- 

favoia'ole  louard.s  ilip  gold  .-sues.  !  tension,  .as  (here  has  hren  in  the 

f,u"h  .ar  Mieir  receiving  a  priority  southern  parts  of  Turner  Valley, 
rating,  and  Finance  Minister  Ilsiev  The  abandonment  of  Aee  No.  2 


has  prei  rnted  .any  necessity  of  Can-  ;  nurably  on  th”  financing  of  a  number 


hlaf-'vay  'oe-vecn  their  high  and 
loiv  for  the  ciiryont  year. 

On  th-'  wenk's  trading,  which  has 
bran  steadilv  inoro  active,  tli.''  index 


r  ,  1  .1  GA4  uviivriT  iii  tiir-  vcai  i  '  .  .  .  -  w  •  i 

tailed  S2,3S9.635  compared  with  ,82.-  "J,  7?'' 

066.97.3  ,n  the  preceding  nine-montn  .-’b.v  longer.  Meanwhile  W.  i.  Mai- 
,.  I  period,  while  average  recoverv  per  t"’-  ‘ndepeiiden  .geologist.  Ivas  com- 
'ton  wa,s  improved  to  ?13.12  '  f.  oin  P -some  t  ■:  moiith.s  study  .-C 
‘  '512  49  mine,  and  has  mad"  definite  j-e-  . 

i  Operating  costs  wore  moderalelv  -'omnicndations  in  the  Hope  Ciat 
I  higher  in  the  latest  year,  averaging  """  ,  ex,e,i.s,ons  will  oe 

3  i56.3S  per  ton  millevl.  compared  with  :  _ 

p  I  $5.68  a  v  ear  earlier.  Taxes  gain’d  "•  SeK^wn  th.  president,  slate  I 
'(O  S.3.5n67«  from  5107.3  .STn  vvorUins  Hie  recommendations  aro  lieiiig 


uieii  geologist  naa  retiecien  uniav-  +4.  a  t  higher  in  the  latest  year,  averaging  ,  "  .  ‘o 

-  .  .  oui  aivy  on  th"  financing  of  a  number  ■  repairs  having  been  i  56.38  per  ton  millevl.  compared  w  ith  j  '  v,  ,  ,  ,  , 

a  la  requ  ring  le.ase-lend  aid.  ""  ''f’H-'''  m  the  same  area  pff=p,p^  Bonanza  No  1  i.s  drilling  i  55-68  a  vear  earlier.  Ta.xcs  gain’d  W  .  K,  Segsworth.  president,  slate  I 

riip  gold  s'oeks,  therefore,  hav’ 1  However,  with  (he  promising  aspects  ,  „.|,u  .bp'd^.h  reoorted  at  i  to  S-:>50.678  from  $275,870.  Working  "’o  recommendations  aro  hem, 

re.-.poiided  iio'olv  'a,,  alwavs'.  and  of  1  iiland-Sarcee  No.  1,  these  oth-r  j-if;')  *  |  capital  was  reduced  to  $227,347  from  '’'"lopted,  and  the  work  is  underwav 

h.alf-w.ay  between  ihr:r  h'i.gh  and  'f"  'oitoin  f^hut  dow  11  aw  ai' -  '  '  ~  +  .  i  $286,816.  ''''’e  geologist  lias  recomniende, 

hlaf-'vav  he'ween  their  high  and  '"t  ’'te  results-  of  ih«  Inland  weii,  \n  q  .j.pi  drillin-  in  a'  Froduction  and  earnings  during  ffot-  gi-neral  ex 

low  for  Ihe  cm-rent  year.  i -‘’I'''’  dmise  zone  of'li;iit  -'oar  ende.d  December  .31.  lasv  P  ofation  and  1.000  feel  of  drillin 

On  tb'.  week's  trading,  which  has  ,  f""' :  „  ^  ,  .‘^ampte  I akiiie  aim  being  a  this  veil  I  «aturally  reduced  by  reason  of  "f  short  ho  os  o  -sock  ore  extension 

br.’ii  steadilv  more  active,  tli’  index  ./Mi'",;''"'  ll’""  P'’"td,ng  resulCs  ,  ■  the  Kirkland  Lake  strike,  hut  oper-  t  Hf'Ihng  will  also  be  done  m  a  snia! 

r>  -0  gold  'stocks  sliowe-l  a  -ise  of  |  ,1  '^moa!  No.  1.  in  Turner  ,  oH'Ciency  h.as  shown  a  marked  <'"P'-eii.eiit  area  which  has  some 

,  -  '  fcOJo  -S;0  ,vs  SMOWCI  a  .  .sP  o.  j  ^^g;, Depositors  No.  I.  L-.o.i-  ;V  dulling  in  •tl'"'^'  1  Immovement  sinre  then  stated  I'd  :  favourable  chances.  The  deep  dr. Ilmg 

cle.'.e  to  .,  po  nts  ^  abou.  (Up  great-  |  ,  Xort Ivross  No.  1.  Ma-  ■'''allied  a  new  high  of  Ido'ty-  ,  ;  t  Koons  pWdent’  and  We'i^s  I  Program  will  be  underway  m  about 

es  rise  for  .a  s  ng  -  ''  ae'a  tlvs  c’ar  ;  .  f,vp  p,  Aprtl.  wtth  the  ni.a.jority  ^1  month. 

-■'0  pprl  th'-^  ppk  to  Jun<'  0  at  *3.^2  \  Xo  M  ^  in  Ihr  north  pnrl.  according'  V.  niana^in^  director  in  inou 

ft,  of  4U«  '  *  4  *1  .1  1  4  r  «i  '•'join  remarks  in  Iho  annua  tupori.  i  Quostionod  as  in  what  n\i.strd  nf* 

f,pp-f;-n-P  -  +  +  •!•  -rhe  vear'soutput  0f$2.5S0.6'.5rp-  the  ,ieigh'oouritigHollitig’i-Coi,soI:d. 

.r ilv,  „v-.,-.eip-i  flip  -en  nr  I'^poi'ls  3  Iduiii  .and  ^  atuial  Las  Contseiva  lo'-i  3  pp,  p.-gfn  pf  -jpg  i-ent.s  a  ated.  opened  to  4.iKio  feet,  both  the 

,  ^  ‘  pi'ofit  of  .SI. 054  a/lPi*  n!l  uhargrs  Uharo  after  rxpeiises  and  taxes,  and  ■  pre.sidenl  and  ceolngust  .dated  that 

7  i”  J  ■  ^dr  :hp  ss-ven  months  etided  April  Alberta  .\pril  oil  production  waS|,^.il[^  other  income,  including  divi- i  what  thev  knew  uii.s  ;;  veii  in  von. 

'-''dd-'-  dd  gaiiij.  ;p  ip.12,  ns  a.gain.sl  a  net  loss  of  $2,-  loo.jited  at^S,j_,261  Panels,  a  de- |  from  Delnite  mine.'--,  r  was  fidenc®  and  eould  not  he  diseu.ssed. 

The  igii  no-  -.p°-.,tarul2i .  we:p  •''do- ,  052  j„  the  year  ended  September  -30.  '  ''’case  of  1,564  barrels  a  dav  from  :  brought  up  to  30.5  cents  a  .share.  The  ’  Monet  a'.s  deep.’.si  level  1,5  at  i.t'J5 

irtjv  A.  ses..,.  •  .  ,  \ln  r'4»h  Kill  rm  in  cn  r»f  11?  Kn  r-i... _ _ _  _ _  _ _ i  ..  - _  r-.-*  _ _ i  _  i.  _ _ i _ _i-.  i _ i 


DECIDE  AGAINST 
LIQUIDATION  OF 
KOOTENAY  BELLE 


W.  E.  Segsw on h.  president,  .slate  I  lYmnC  A  P  A  IMCT  |  J'^hruary  and  Hi.ti  ore  still  in  the 

the  recommendations  aim  lieiivg  UtlLll/Ij  AVlAlIN  J  1  ItT"oft.)“io'^  $’>0  Wo""^unii- 

adopted,  and  the  work  is  un.icrw av .  i  xi.i.i'"  lo  .s.t  ,ihm  au.iiit  tne 

The  geologist  lias  recoinniende.i  I  I  Al  1 1  IY  A  AkI  AP  ’’■’''d'h-'- 

6,000  feel,  of  drilling  in  g.'iieial  ex-  I  |ll|]  I  |l  A  I  |I||M  llr  \PBn*'a*e  for  Base  31rtal  Mine 
ploration.  and  1.000  feel  of  drilling  ^  ^  *  V*’  V*  .1.  Lvinan  'rrunihul’.  acting  a. 

of  short  holos  to  seek  ore  extension.'.  I/AA7PkTil/  API  I  P  -''O’-"!.  .said  that  (himciors 
Drilling  will  al.so  be  done  m  a  sniatl  KIHM  T  A  Y  KH  M  F  dii.xious  that  the  conipanv  con'inu® 

convenient  area  which  ha.s  some  W  1  Ullil  1  l/UlJlJlJ  in  pioduction  and  that  c, forts  n.ai 

favourahle  chances.  Tiic  deep  dr.Il.ng  _  .  been  made  lo  fin-l  a  .sati.'lacto:-y  bare 

program  will  be  underway  in  about  cu.,p„i,„|,i__c  \nn,.ol  \loof  nietal  propert>.  Ih®  i.o.den  Rp,!- 
a  month  ,  Sharehoklers  al  Annual  IMppI-  had  been  e\amine.i,  out  th®  outlook 

Questioned  as  to  w  liat  existed  -v,  !  '"S:  -Yulhnvizc  6  Months  .MorP  'h<':'n  'va.s  imfavouia.i  e  be -au.sp  ti¬ 
the  nei.giroouring  Holling’"  Consol  d- !  of  Oppralion  .r.  .71 


a  month. 

Questioned  as  to  what  existed  on 
the  iiei.giroouring  Holling’"  Consol  d- 


SEEK  ANOTHER  MINE 


there  wa.s  utifavoui an  e  be au.se  ti'“ 
.shutdown  of  nearbv  Heno  ba  t  unde 
develop'iicnt  more  diffivult  t'taii 
would  otherwise  liai®  hern  tne  care 
Mr.  Trumbull  aniioun-  rd  I'lai  !o« 
directors  were  negotialmg  in  ■•-'n 
nectioii  w-iih  a  Havourably  i-'gardel 


f.'ant.al.  hollinge;  ..bowed  a  d''’'’’-!  fpsT  ,\i  Octobrr  ist,  IPiii.  (ieficil  M-nrch.  but  an  increase  of  846  bar- j  jjig.pmppi  coverc-.i  omy  n.ne  feet,  and  on®  hoi®  previously  had 

L-.inieque  ro.'c  Oc.  ,  i-mci-’d  foiwnd  .ainounled  to  $58,-  d  over  .\pr'l  of  1911.  R'’vp- '  moiil Its  due  to  the  rompanv-  chang-  beep  placed  to  .3. non  feel, 

a  I'd  _,r.aiorn.’  and^Lak®  .Shoi  e  o  ei  c  adding  the  loss  in  lire'  ^’’'”7'  month's  sal®  of  crud-' j  jpj.  me  fiscal  vear-end  so  iliaf  it  co-  [„  further  discii."  on  :t  was  hint- 

ea.vi  .a^rmiger  by  .a'lc^  ixevr  ^  A  ,p_,j  deducting'  '•’”'1  f’'''m  recovery  of  natural  ’  incided  with  Hie  calendar  year.  p,i  ,ba(  new  ores  would  he  found 

7^  s-  '  ■  3‘ o‘ ®‘3V , (bp  profit  f',->r  Hie  lat  ’^i  seven  tta.'-pi'ne  returned  pindlicers  $t.JS5.j  I,,  Comfortable  Position  to  oxtond  the  dale  of  milling  bevond 

j.Tcm-')j'p'd'  f-a’-ward  li-ad  -ar  5 12  836  dail>  Tins  was  .$2. 0.3-7  |  standpoml  ,  .''’■it'-rnd.  I'litil  Ibal  tune' was 

e.  HiP  iL,  ■  inrrease.l  to  $.58, .361  '  .v  'mier  ban  Marc,  and  58, -21  ■  comfortable  posit  on  ’'’'ached,  the  future  would  not  bed...- 

*  Oi'o.ss  pioftt  from  (Yroduclion  in  ^  ^  ^  ,  for  a  numbpc  of  vears  lo  roin^.  companY  will  rontinu'.' 

Base  Metals  fa?  Along  i]ip  | -i  t  p  s  t  sev en-niont h  period  T  i  uue  oil  and  n.’tural  gasoline  .-ipveionpH  wa.-  pnU-  cii-rhiiv  loc.  aclive  m  mining  and  exploration. 


full  1911  fi.'cal  vo,-n'  and  deducting' 
roie  and  \\  r.gh- -Hargreaves  ,bp  p.-ofit  f-,vr  Hie  lai’vi  .seven  3;'.‘'.>'me  returned  producers  $t.2S5.- 

.  inirroved  25e.  No  imce.'.sions  wer®  ,  ,,®fic,t  c, tried  forward  li-ad  was  .$2,037 

r’corded  in  th®  .veiror  gold  .sect.on  ipn-pgso.,  ,r,  .s,3S„361  '""m'  "’an  .March  and  $8,721 

Gro.ss  prof, t  from  production  in  'iail,'  higher  ih-en  a  vear  ago. 

Base  Metals  Tag  Along  ,  i]ip  | -i  t  p  s  t  seven-month  period  Ci'U'ie  "'I  and  n.’Tural  gasoline 

Th=  hose  m-  ials  i.aggei-l  along,  but  i  amountei  to  $2,070  against  $12,176’  -‘-’'’•'age  _a_  Trovince  on  Mav  1 
fhev  seemed  more  'o  be  basking  in!  in  the  previous  full  ve.-ir.  the  slate-  ’olaled  .57'7.8,.i  barieis.  being  1”. 206 

refle-ted  glory  than  e-e.-iiing-  a  j  liienl  ,;ho'.v,s.  It  is  pointed  out  in  the  bai  rels  lighter  Hian  on  the  first  of 

pio'.enieiit  of  llieir  own.  Th’  in 'lex  ,  report  of  the  directors  that  the  com-  -5p’''l  and  106. ,98  barrel.s  heaviei 

r'  10  has®  metals  dosed  .lun®  9  a  ,  panv-  siiff’ted  a  heavy  financial  io.ss  "’an  on  Ma.v  1,  1941 

6  5  1’’.  i;i>  1.71  from  (he  previous  ’  in  Hie  drilling  of  East  Cre.st  No.  1,  ^  - - 

VI  epk’.v  eiose  ,if  62.69.  Hudf’oii  Bay  j  parliculariv  in  Hie  effort  to  make  ■  -• 

w.as  the  hc.'l  hoi-e  so  far  a.s  gain  was'  it  a  wm|i,  that  is  aftor  drilling  wa.s  flAlfl 

ron-rern-’d.  with  a  $1  ri.s®  chalked  up  conclud-’.l  The  ka.sf  tw.a  vears  have  UUlU  f  I  UUUwHVll 

N'oranda  ,'am-’  ,)U.ie  close,  imnrov-  ,  b®en  -fevoted  largclv  to  paying  the 

ing  Coropral ion  r-as'  3"  and  Ehlu-  '  dehis.  _ 

liar  g'3.n.  Pend  Oreille  wa.s  17c  liigh- '  “The  conipiany  is  practically  free'  BlDGOOl)  KIRKLAND 


oil  and  frem  recovery  of  naUiral  ’  jneided  with  Hie  calendar  vear 
ga.-oimc  tmtuined  producers  $t.2S5.-  comfortable  Position 


Mvi.a,  II. Pin  *  J  jnn...  i  X5  ri>  yu  nx  '  ’YII  I  UM  Spp.ial  <  «rrpH|»ondr«p^  nPCtlolY  With  a  f.YvoiU’TP!  v  I 

ougnt  UP  to  ,'0.5  cents  a. share.  Me  >‘^neta.s  deep.’st  level  at  1  1'J .  van.muvrni  -Shaimholders  of  Koot-  ba.se  metal  p-.opeily  but  '  v  p.ms®-i. 
cvious  siatement  coverod  on,.v  n.ne  feet,  and  on®  hoi®  pr-wiously  Had  Belle  Gold  .Mines  have  decided  could  not  .mve,,l  ,t.v  name  or  |o-,-a 

onlli.s  due  ,0  me  company  ,-,iang-  beep  placed  lo  ...ooo  fe®,.  dire.lors  work  out  a  pol-  lion.  They  asked  the  .sha;  ebo’d®!  v  t- 

g  ihe  fiscal  .veai-end  so  lliaf  it  co-  [p  further  dis,-u.'.s  on  :t  was  hint-ji,.y  during  the  next  ,si\  inotulis  that  give  them  .six  nioiith.s  in  "li.-'h  to 
c.ded  with  Hie  calendar  year.  p,-)  |]i.a(  new  ores  would  he  found  I  vmI]  ,ieiermine  w  hether  the  company  make  a  sat  isf.actory  d®-a!,  in  tl—  .ip. 

In  Comfortable  Position  to  extend  the  dale  of  milling  beyond  ^ocs  int-i  liquidation  oi  conlinups  sen>-p  of  which  liquidation  w-'u'., 

riie  mine  from  an  ore  standpoint  , 'f’’’  year-end.  I  util  that  tune  was  operation  as  a  has®  metal  producer,  lak®  place  It  might  h®  p’.-sibi®  " 

.5  .«aid  to 'i>e  in  comfortable  posit  on  ’  "ached.  Hie  ful ure  would  not  he  di.--- ,  (qpp  group  ,at  the  special  general  distribute  some  of  th®  vapital  *n; - 
r  a  nuintaer  of  years  lo  rom®.  New  •  ''’•*-'‘;^cd.  the  conipanv  will  coniinu'.'  inceiing  held  here  last  week  urged  wav. 

e  developed  was  onlv  sliellHv  le.s.s  aclive  in  mining  and  exploration.  .  liquidation  forthw  ith,  accompanied  I'o  tho.se  w  ho  favoured  nimei  v  ' 


li-’n  a  vear  a"o  *"  |  " ”5  .'aid  to 'oe  in  comfortable  posit  on 
'  .  •  ‘  „  for  a  nuintaer  of  years  lo  come.  New 

and  n.’tural  gasoline  developed  was  onlv  slightiv  le.s.s 
-  Province  on  Mav  1  ...a  i'.,  V;„„A  .i.„ 


N'oranda  earn-'  qii.ie  eloso.  improv¬ 
ing  Coropral  ion  ros'  3"  and  E'du- 
liar  g-ain.  Pend  Oreille  wa.s  17c  liigh- 


Gold  Production 


BIDGOOD  KIBKLA.ND  higher  in  111®  year.  Provided  supplies  I  ' '  .i "!  -McDowell  pointed  out  that.  A  noi'e®  .-allmg  th®  meeting  iirg' 

Kidgood  Kirkland  Gold  .Mines  Llm- ■ 'mi’"’’’’’'  >a  be  available,  however,  no  "  new  dev  elop  nent'  discontinued.  .  all  sh.areholder.s  to  b®  preson-  f-s 

iled,  reports  M.iv  production  at  $38.- !  marked  increase  is  expeetnd  fo-  this  y.  „  ‘  g,,'.)'’'  '^c  nv.iie  had  netl®d  $35,900  s-nce  th®  protection  of  tbe-.r  own  :nt»r«.v'.: 

160  from  ireatnient  of  4  073  tons  ol  Hvear.  ’  '  r  ^  _ _ — _ _ 


ore  developed  w  as  only  slightly  le.s.s  active  in  mining  and  exploration^  .  liquidation  forthw  ith,  accompanied  I'o  tho.se  w  ho  favoured  nimed  v 
than  ore  removed,  but  s'nre  Hi®  fx®guiai  quarterly  d.vidend  of  2  by  capital  ili.stribulion.  on  the  giouiul  .'Iiutdown  General  .1.  .\  riark,  .s® 

year-end  new  ore  has  been  developed  I ^  d"c'!ored  ,liai  the  compan.v  had  .acuially  losi  rotary,  .said:  ■'|■•on1panle.^  ,if-®r  a 

al  a  faster  r.ale  Hian  in  1941.  Pro-'  Interest  In  .Mngnesinm  Xlines  $70,000  during  ihe  pa.at  two  vear.s;  a."®  not  formed  with  'he  -dev  - 
riuclion  ha.s  arisen  sieadil.v  sin-e  the  r,  ,  that  the  mine  wa.s  facing  early  ex  winding  liiem  up  .at  th®  whim  ef 

strike  knocked  it  down  to  2.50  tons  tvcgarding  Hi®  milling  plant  an!  bausiion  of  ore;  that  profiiahl®  base  -  few  shareholder,'." 

a  dav,  .and  al  present  the  mil!  is  cqu.pment.  it  was  si ,a ted  as  of  sue  i  metal  properties  were  .scarce  and  -  - 

treating  approximately  5.55  tons  dai-  '’oaracter  as  to  b®  very  use  ul  in  i  ,hal  the  equipment  might  fetch  a  SPECIAL  AR.vmKLD  MKETlVt- 
Iy.  with  Hie  former  rale  of  600  tons  7'i''  '7'*’  "f  better  price  now  than  Inter 


dailv  expected  lo  he  reached  m  Hie  i  'U"""  ■  " 

near  future.  . 


■Sha- eholders  of  .\tntfie’i  G 


'While  directors  agreed  that  ihe  i  .'lines  Ltd.  ar®  adviserl  tint  .a  vn®'  i 


Operating  costs  were  consi.de-ahl 


e'  and  Wa.te  .Amulet  rnsp  10c  Other  j  of  debt  loda.v."  H.  S.  Price,  manag- 
i.ssuer-  ros,’  by  .smaller  'iniounfs  with;  ing  director,  reports,  "and  for  the 
Th®  e.xe’pt.on  of  .Sleep  Rock  will, 'll  i  fits!  lime  during  Ihe  la.'f  two  years 


higher  in  Hi®  .vear.  Provided  supplies  I  2„vei-nmeiil-r 


j  Moneia  holds  a  lliird  inloro.st  in  bucer 
■  ;  Dominion  Magiicsiuin  Ltd..  Hi.-  .  \- 


life  of  Konienay  Belle  as  a  gold  pro  ,  meeting  ,s  to  h®  held  op  Tij",®  i.’  t 


might  h®  limitel,  min®  mana-  $  p.ni.  in  Hi’  King  Edward  ll’'' 


d.’ciined  3c.  Sudbury  Basin  winch  ;  is  in  a  position  To  ent®rtain  a  dove!-  C'c.  an  average  recovery  of  $9.3i  pei  |  The  company  plans  to  do  a  mod-  g,ggqpJ5:^I'n1  sounded  an  optimist 
was  off  Ic  and  Ont.ario  Nickel,  down  ;  opment  program."  7"'  ,  ’^7"  not®  as  to  the  future  p."ssi'o  i  Les  . 

fr-aet  onallv  in  fairly  heavy  profit.  '.y  4-  4-  h i.s  interest,  rhVplam  near  Re, 

4'ai-ii3e»  I  Tons  HY  lYlP  I  lIYRnPffOItiOJJPtT,OPt-'-  r\  a. 

^  !  Out.side  of  McMurray  tar  san.is  M„icd  Recove, RerV,' ,  t®,-  idea  of  the  mine-making  po.ssi- 

dh®  .lunior  gold.s  presented  a  ■  and  Fort  Norman  oil,  the  most  1  1st  quane-  laRSis  $no,'®S  ifiotj  Ipdiiies  of  ,lie  p-openv  said  M"  r’l’oduce  in  tons  dail.v  wholly  f, 

p.eaoing  pieture  conip,’r®d  wilh  ’  northcrl.v  oil  developments  in  .Alber-  no'''  L690  3X545  •  Moot.' Onlv  a  ve.'v  limitW  sum'  of  "  7.  P"''!’''*'''''' 


ton.  Tlii.s  compares  with  $36,846  in  esi  amount  of  work  on  Hie  Pavor® 
•April  and  $40,979  in  May.  1941.  Consolidated  Mines  property  during 


Out.side  of  Mc.'lurray  tar  sanis 


Tons 

Muled 

Recover-, 

$1  10  548 

Ay  Cfoqe 
Ter  To  t\ 

1st  quarre-' 

1  0.8^6 

;i  1 0  1  3 

Aorii 

3,69'? 

36,845 

May 

4,073 

38.160 

9,37 

1st  5  rnos 

'42  IS, OSS 

$185,554 

5  9  96 

1st  5  '**^08. 

'41 

187,453 

10,1: 

Consolidated  Mines  propertv  during  p'T  I’'’-'-”n’l>ties  .'1 

the  .summer  in  an  effort  to  get  a  bet .  ,  .P”"”  "7''. 

ter  idea  of  the  mine-making  po.ssi-  o  f  ‘''>"’P 7', '7  /  ’ 

hililies  of  the  property,  .said  Mr.  P>’n<1uce  in  tons  dail.v  wholly  for 

-Moot.  Onlv  a  v  erv  limited  sum  of  "  P'-'^pnse.s. 

monev  will  be  sp7t  on  this  work,  patenu  Mne 

this  vear.  he  added.  pgeon  process*  .aij  turned  ov.'r 

Delnite  Mines,  in  which  .Sylvanite  7,  ‘*^7  f ' 

hold.s  1,969.914  shares,  produced  $1,- | the  interests  will  b  - 
18.3.0.53  during  the  vear  which  after  .P/f  Pne  fd 


MINING  MARKET  RECORD 

TrunsBcTions  on  TORONTO  STOCK  EXC'HANTiE 


at  46.800  compared  with  45, '200  tons  |  Mmes.  Limited,  of  w  hich  Sv'lvanite 


a'rf’ut  a  month  ago.  Buying  volum"' la  and  British  Columbia  ar®  ihe  monev  will  be  .sp^nt  on  thus  work, 

tn  ths  sectioii  has  steadily  gained.  Peace  Riv er  and  Pouce  Coupe  devcl-  Ht  5  mos  42  is, 658  $IS5,554  096  'this  vear  he  added 

and  price  ’’’.se.s  or®  now  mor®  .suh- ,  opment.®.  'it  5  '"os.  '4i  is,5i5  J3e.453  to,i:  ^  pelnite  Mines,  in  which  .Sylvanite 

ago  Gams  ranged  up  to  I7c  hy  San  i  B,.iti.,h  Columbia  is  still  drilling  ,ii  '  PBODCCTION  '  ,83.0.53  ■d-uring  The  v  ear  which  after  '  P7-^P"‘:lr7-  7''  7 

Antonio,  and  included  Malartic  Gold  the  Pear®  River  area  and  the  Donii-  '  Dome  Mines  May  production  aga.iiiaii  charges,  vielded  a  net  profii  of  ’  <^0  fairl.v  well  in  producing 

Fields,  up  I6c.  C’litral  P.alricia.  up  ;  nimi  goveriinient  i.s  sending  in  .sev.  declin  d  to  $.525,977  from  5541-867  I  8143,003,  as  compared  wit h  .$7.5, .\34  in  I  77, 77'"!!,. ‘,7'"'  '.7-!7l.''7r.'  77 ' 7  " 

13®  Kirkland  Lake,  up  9c  and  eral  .survey  parlies  this  summer.  In  m  the  preciding  month,  althoug.i  1  ,he  previou.®  nine  months.  1 

Ch’stervill’,  up  7c.  Franeoeur.  Mad- |  Hie  Pouce  Coupe  area,  the  C.  C  toi’tiage  treated  was  slightj.y  higher  |  Bullion  production  at  Tyranite 

fen  and  Sl-ad’-n  were  'he  only  Lssii as  '  Cress  iiitorests  are  putting  down  .a  at  46.800  compared  with  45, '200  i<ms  j  yjjqpg  Limited,  of  w  hich  S.v'lvanite 

recording  lnss®s  in  the  week  here,  ;  test  hiale.  milled  in  April.  ^  .-Vverage  recovery  |  1.362..366  shares,  was  ,'$4.31  ,.386, 

T.h®  large.st  r-rcession  being  2c  in,  •>  *  per  Ion  at  $11.24  wa.s  down  "’O”' j  t-curning  profii  of  $110,423  before  | 

Mads’n  i  Down  into  Hie  foothills  and  cen-  ,0],  exhaustion  of  the' 

Prospects  and  miscellaneous  .  H’fl  plains  area  of  .Albert a  the  conn  -May.  1941,  output  totalled  ,$b61.80v.  Depreciation  absorbed  $1.30,- , 

mne.s  were  a’so  higher.  Queens'on  '  's  literall.v  dotted  with  wells.  Ini-  ;  tJn'a  r  'dai  a  net  loss  of  .$20,262  was 

bemg  the  feature  h’r.’  with  a  7-ceiit  r9’'ial  (5,1  through  Norwest  Com-  1 5A  000  3 CS6T699  ^.TloV' ;  - 

r.se.  It  seems  Oueenston  is  doing  PO'’'' are  wo'kiiig  in  Hie  Bro.aks.  Til-  Aoni  45,200  543.868  iT99  'loss  of  $21,974  in  Hie  nine  months 

better  s.nee  it  ceased  operations  for  |  I".'’,  '‘erniilion.  Priddis.  Radvillc  v.ov  45,300  525,977  ti.M  landed  Decemhei  31.  1940.  The  com- i 

Th®  dur.’tion  than  it  did  wb-’n  work  '  ' '  .Icnnev.  Claymore  and  C-a!i-  ^  24  7  000  52.97o'564  I  93'’''  reduced  ids  indebtedness  to! 

was  going  on  a'  the  properly.  Min- , ’’ig  Valley  .a-eas.  ,5,  5  ai"  ^gipoo  3,27i!564  !25i  |S,vlvanite  by  $100,000  to  $471,470 

Ing  Ciarporat.on  rosce  3c  and  Eldn-j  *4  4-  -  'since  commencement  of  operations. 

rado  •■'■as  2c  higher  as  w.as  Robio,  j  -'’tamlai'd  Oil  of  B.C..  which  pin.  PAY.MA.STER- PRODl. CTION  1  . . . . 

which  hos  been  qu.to  active  in  an- ,  Princess  ar®, a  has  aided  ^  Paymasl»r  Consol, dated  .Mines  i  Ontario  Oil  Well  To 


Hiough  niu<-h  promolinn  and  ex- 


per  Ion  at  $11.24  was  down  from 
$11.99  in  the  previous  month.  In 
.'lay.  1941,  output  totalled  ,$661,808. 

Tens  AseiaQf 

Milled  ^vecovei'y  Per  Tort 
Isl  QuortCf  J  55  000  $  I  ,362,69'?  $12  02 

April  45,200  541.363  119'? 

V.ov  ....  -16,300  525,977  M.M 


V  •  IIIU  IS  >.TDA..>00  MlftJ  aii  •Tl'jn  I  ..»CYO,  . 

I  from  I  pi-Qfi,  $110.42.*?  h(*foro  [ li*' 

oi.?  and  exhau;5lion  of  the 

)61.80v. ,  Depreciation  absorbed  $1.30,- ,  j’ ‘  7  7  "r* 

A'e;^qge  !  383,  SO  that  a  net  loss  of  .$20,262  was  '^7  ," 

$T;o2''  :  i'lcurred  for  the  year,  compared  with  ,  77377  7 
1199  'loss  of  .$21,974  in  tho  nint»  months  n  Kn  i  > 
''•24  landed  Decemhei  -31.  1940.  The  com-i'','  .  ,7^'^ 


Mr.  .Beg.sw'oi'th  exj'l.nined  th-' 
ma.gnesium  outlook  a.®  perh.ap.-;  on® 
(hat  duplicates  that  of  aluminum 


1  8t  5  '"nos 
1st  5  mns 


■42  247,000  52.'956'564  jikis  I  fa'’''  has  reduced  it.s  indebtedness  m 


41  261,100  3,27  1.564 


Sylvanite  by  $100,000  to  $471, 47r 
'Since  commencement  of  operations. 


Tic.patioii  of  results  of  the  o'l  d'.ill- 


ing  in  the  .Saskatchewan  area  where  I  " 

work  is  maw  pro’ccding.  , '"1 '”7;  .r","' 

The  mdex-of  15  western  oiL  ros,’ '  7’"  Pf  lA'^rta',  -‘^he,! 

»••  '  .u  1,-  1  -,  Mh'!  Vo.  of  Canada  suosidiarv.  is  tak- 


Fiiiaiioe  By  Royaltios  j 


all  of  .38  in  ih®  weak,  which  is  quite  •  '  .  ,  '  ,  ,  . 

„  .  'ng  -an  e.'-.ieiisive  interest  in  vasior, 

a  la  s®  rs.»  for  me  o,i  „id,^v  no.vmg  Herronton  and  Drumhe;. 

level  was  16,61  agamsi  16.'2G  a  we’k  iq,.  .sect ions, 
ago.  Calgary  .uid  Edmonton  wa.s  I2c  ,  '  4. 

b.gher  in  this  group  while  Horn®'  McColl-Fromen.ac,  I- 
ini®?  2',’.  Angln-Canadi-.an  w.is  .!'•  niinion  government  tax 

higner.  Other  issues  to  gahi  .ncluded  -  drilling  its  Ihird  te.'t 

Eritifb  Donvnion.  Calniont,  Okalta.  ‘  Oycn-Momtor.\ew  Hr 
pLOyalit®  and  Vcrirulaia.  :  central  east ei  11  Alhert.i 


id  Ui,  OI  L.t.  ..  wnien  pin.  PAY.MA.STER  PRODl.rTION  1  - - - 

Ill®  r'-vher  Paymasl»r  Consol, dated  Mines ,  Ontario  Oil  Well  To 

,(ne  label  and  Lvremoie  areas  to  PsHmates  output  at  $1.59.-'  Rv  R 

in  which  lest  wells  are  he.  ,  ,5,  f.,,  „g^.  f.-om  treatment  of  I  I*  IliaiU'e^y  K. 

tow  n.  18  267  ions  of  ore.  an  average  recov.  :  '  '  '' 

.xplorarion  .  Aloerta  >,  .‘th,’,!  q,.v  of  ,$,8.73  per  ton.  This  compares  ror«n.®  n„rr.u  t  .«  Unnm-r 
f  Canada  suosidiary.  is  tak-  $160,879  in  April  ,a-r!  ,  I  -  -  Afler  comp 

xiensive  mteresi  in  vasior,  8148  OS’  in  Mav  1941  I  pcelmiinary  work.  Empire 


bright,"  he  ,eaid. 


McColl-FroiUen.ac,  holding  a  Do¬ 
minion  government  tax  concession,  is 


! 

Ton? 

Milleb 

Recovery- 

Ave-  qqp 
P^r  To 

1  st  quarter 

53,875 

3451. 7"0 

3'S.l  1 

•  Aq  H 

l’.7?0 

*o0,«79 

9 15 

Mav 

13,267 

1  39  4fii 

8.73 

1 51  5  rnos.  ’42 

89  892 

3773.no 

$3  50 

Ist  5  iTiOx.  '41 

83  613 

731.255 

8,26 

roronl®  Riirraii  The  Finniu-inl  Timee 
Toronto.  --  ,\fier  completion  of 
P'elmiinary  work.  Empire  Natural 
Gas  Ltd.  announces  that  it  will  pr'i- 


PompU  Roiiyti  Y  oliii^ 

Trnsl  .'hliarr.s  Lixlo*! 


rLd.vdiii®  and  vr,in'.aia.  :  central  cacdein  Alberta.  I 

-  ■  ❖  -l-  I-  .SIG'IA  PROU'.tTTON 

Anotlier  Loss  RoporlP.I  l  Annual  report  Oi  Bnlish  Dominion  Sigma  Mines  'Quebeci  L 

p_„.. .  \i’.  I  I  1  I  I  ’"’’'I  Development  Corp..  Ltd.,  rc-  reports  hullion  production  fo 

Da,.ani,j<'  AllllPS  lll  l/Al  'port  fm  the  year  ending  March  31,  g|  5;i>62  178  from  .31.765  tons 

.  -1912  .shows  income  of  $11,159  .'ind  g,,  average  of  $7  55  per  ton. 

-oronto  Lagamac  Alines  Ltd  re-  ’  CMpcn.- w  r.!'  .$12,326.  !e,av  ng  a  hal-  ennipar’s  with  production  of 

poi  l.s  development,  iiiumeipa!  'axes  gq^.q  $1,821.  Thi.s  reduces  the  defi-  i  958  for  April  and  $252,068  foi 


reed  with  the  rehabilitation  of  I's  Exchange  w,as  announce-i  during  ’  i ;oldale 
:  59-welI  lea.sp  in  the  Dutton  oil  field.  ,,a_g,  „.ppi;  qf  q_',3._>9.3  voting  tru.vt  Go'dr'a^e 
la  f®w  mile.s  .southwest  of  St,  Tho-  shares  of  Powell  Rouv  n  Gold  Mines  Golden  Gal 
:  mas.  Out.  I  lie  reliabililal  ion  w  ork,  i.iniited.  Ticker  .ah'ii  eviai  ion  is  PW'L  Gunnif  . 
j  which  will  cost  around  S.iO.OOO,  has  y-p  3,,^ 
been  contracted  for  by  National  Oii  -j-qp  shares  .are  Jepo.sKed  with  the  Hollinger  . 
Uell  Contrarlors.  aii-.i  funds  have  -pi-qgi,  (;ua!'aniee  I'onipany  Lim-  Howev  .  . 


Toronto — Baganiac  Alines  Ltd  re¬ 
ports  development.  iiiun;ripo!  t.oxes 
anl  hea.'!  office  expenses  during  the 
year  ended  De.'eniboi'  31.  1941,  al 
58,507,  from  which  interest  .and  divi- 


31  cijiiipa'icd  V  ilh  875.151  a  year  e,ar. 
lier.  Th®  balance  sheet  shows  cur- 


dends  earned  of  $.-!S.'  was  deducted,  ;  ,.pq|  q.;_spi,;  cf  ,8i.>9,.J04  and  curren' 
leaving  ,$0,121  ag-ainst  Hii.s  account.  [  jjghiiqip,  qf  ,,^^2.949. 

This  b, ought  total  •iiivder  Inj-s  •’’'j’'*' '  Leo.  A.  Doifmaii,  president ,  state.? 
jn.g  '0  w  lhj.o-1  fi'9‘’i  $1-10. -'91  'a  -(],g(  tli®  management  is  carrying 
J®jr  age.  .A.ter  deducUon  of  $a,on!i  aggre.wiive  developmeni  cam- 

foi  ’arsed  mining  claims  and  .$2a .  paign  in  the  Turner  V’alley  field  and 

for  .'ad  deofs  wr, It’ll  off  surmus  pig,,,  a-dive  participation  in  the  de¬ 
ar  the  yeaiynd  was  voduerd  to  853.1  ■  qp;q.,,,,p,„  qf  q,„p,,  g,  pqq,^,. 

the  figur®  of  .$a..  li  s.io’wn  a  ,|qj,2  g,,.-]  ||,p  fin.’iicps  of  Hie  com- 

yc3.  piev.ous.  pail'  warrant.  The  policy  is  lo  share 

Lu.ient  a'iCt.',  as  .'iiown  by^  Hi®  ,-|,-,iiing,  certs  with  other  eonipanie.s 
balance  .sneet.  ^  toiaLed  $lo_.no  reduce  tne  risks  incident  to 

aj,2”-n-.'.  eun-riii  luaci.ities  o,  gj,  q.,  „.p;j  -^-juing  oper.ations. 

I.T-  eatments  are  snown  at  ,$12j.943  j  ^  * 

v'^,1.1  a  quoted  value  of  ,$5o.2i4,  ■  L.itest  reports  indicate  that  there 
p,us  poole.l  Siiaies  o.  mining  com-  q^g,.  -qp  ib;-pe  porous  zones  in  the 
p’,i,e.i  at  .,  lo.bJO,  Maine  \'n  9  w  ell  in  norih  Turner 


.SIG.'IA  PROU'.t'TTON  been  arranged  for  hv  ,aii  i.8-iue  of  I  j|p,-|  g,  •i-qf-qqiq  qq^er  Ihe  provisions  . 

Sigma  Mines  'Quebeci  Limited.  :  l”''’f'''''''4l  net  royalties,  w  hirh  havelqf  g  ,q||„jj  trust  agreement  daled 
reports  bullion  pi'oduction  foi'  Mav  |  proved  so  popular  in  fin.ancing  th’  Mgi-pb  7,  1942. 

at  $262  178  froni  .31.765  tons  mided.  ; o'l  well.s  in  Alberta.  ,  ■|■;^p  voting  trust  will  lermina'e  on 

an  average  of  $7  55  per  ton.  Tiiis  !  Hie  total  issue  ha.?  been  fully  sub-  ,|g„ug;-y  ]_  ipyj  gq^  mav  be  termin-  i 
ennipar’s  with  production  of  ,8248  ocd  by  Inland  Securi! ips  t  o..  who  gip^j  before  ina*  time,  either  in 

958  for  April  and  $252,068  for  May,  '  have  plaved  a  prominent  part  ''i  „  |,q|p  q,.  jq  p.m  i.  bv  a  dec'aration  m 

1941.  :  financing  of  developmeni  in  \Ve.?l-j  writing  executed  '  hy  the  voting 

Tfi'is  Avei-iqn  j  ern  t  aiiada  s  oilfields.  This  is  Ihe  ,,,q,,gpg  tq^^pob  with  the  tru.'i 

Milled  kecove’-y  ber  To  n  '  f,rst  time  that  royalt.es  have  been  qoqnanv. 

Ap-'^^''  *  37.956  '24X950  7.63  offered  lo  fiti-'ince  an  Ontario  de  ,  Ho!d®r.s  of  ih®  voting  Iru.st  eertifi- 

VAqy  .  34, ■’65  26:478  7.5?  velopment.  icaies  are  entille-d  to  all  right?  upon 


offered  lo  fin-’ance  an  Ontario  de  ,  Ho!d®r.s  of  ih®  voting  Iru.st  eertifi 
velopment.  icaies  are  entille-d  to  all  right?  ii|ioi 

A  considerable  amount  of  testing  the  share,?  except  Hie  right  to  vote, 
has  already  been  carried  out  on  this  .  .  -  .. 


[lease  in  the  past  .vear.  and  resul's ,  ,  .  .  t  .  •  1  1  jv 

are  understood  to  have  given  en-  I  LlClUinatlOll  iJlx  Kleiin  Oil 


mil  an  aggre.wiive  developmeni  cam-  - -  [lease  in  the  past  .vear.  and  resul's 

paign  in  the  Turner  Valley  fielt  and  I  TOBl'R.N  GOLD  PRODl'CTION  .  ai'<“  understood  to  have  given  en- 
plnn?  aclive  participation  in  the  de-  ,  'roburn  Gold  Miirs  Limited  p.;.  couragement.  The  rehabilitation 
veiopment  of  other  fields  as  eondi- :  g,.(j  production  for  Apri'l  amounted  j  **  proceeding  and  is  be- 

tions  and  the  fin.’iicc.?  of  Hie  com-  ,q  571,839  from  milling  of  ,3,710  ions  | '"2  -'•upervised  hy  experienced  Onta- 


tions  and  Hie  fin.’iiccs  of  Hie  com-  [q  57:1539  f,-oni  milling  of  3,710  ions  ['"2  -'•upervised  hy  experienced  Onta- I  ’  ''”'’2  Lorp.  . 

pajiv  warrant.  The  policy  is  lo  share  qf  q,.p  gq  g^.p^ggp  j.gqqpp,.,^,  qf  819  ,37  [  I'lQ  oil  operators  who  have  don.’ i  Toronto.— Treadwell  '  ukon  Corp.  -Moneta  .  .  .  . 

diiliing  ccris  with  other  cmirpanie.?  qp,.  ,on.  This  compares  with  $67  541  '  ^"’^r  near  1  Ltd.  has  declared  an  initial  dividend  '  yyhob  .  .  .  . 

311.1  thus  reduce  tne  risks  incident  to  '  March  and  $96  571  in  April,  1941.  Dutton  area.  It  is  anticipated  of  5  cents  per  share  out  of  Hie  com-  Aor.anda  .  .  . 


L.itest  report.?  indicate  that  there  Jqnuqrv 
mav  be  three  porous  zones  in  the  reb-uorv 
'la.ior  .No.  9  well  in  north  turner  pp..,. 


Avei-qq?  i  production  will  commence  al-|pany'.?  capital  as.'®tc.  p.ivable  .luns 

Milled  kecove'v  P*'- To  n  niost  from  the  Start  of  operations.  '  15  to  shareholders  of  record  .lun-’ 
3,855  »  57,251  $'4 - -  '5  iiqoq  presentation  and  surrendei 


No  work  of  impcitance  w.as  un-  vgiiev. ‘Tbe  well  is  reported  at  S,- 
deriaken  en  th®  eompan.vs  proper-  -.jq  gq.,  |,g,  p,„  ,q  ^ate  99  feel 


i  has  cut  to  date  99  feel  g;  ^ ?||S,666  MS  G  j 


Box  .Ylinp  Of  “.Smellers” 
Will  Suspend  Production 


stock,  dulv  endor.sed. 


in  the  upp®r  porou.®,  90  feet  in  the 


J', es.de.it,  lepoits,  but  soni’  pro.--  |  |q,,.p,.  poi-qua  .and  four  feet  of  porous 
jjccting  for  .311.1  investigation  of'  - . 


I  in  between.  Drilling  is  continuing. 


U’E.NDIGO  GOLD  AIIN'ES 


ou'.3:de  milling  propertie?  was  tin-  1  ...  ...  .j, 

dertaken  la.st  summer.  Nothing  of  [  Aiiogether' Ihcre  are  .-iboui  50  po- 
importance  was  uncovered  by  Hiis  q,,  gq.,  „g^,  Alberta 

i  curieiuly  receiving  altention.  in 
1  •|.q,.qqj,  'vgiipy,  imusually  deep  drill- 


Regina  •  Most  northerlv  settle-  !  .  „  ,  ‘  .  t- erron 

,  ment  in  Saskatchewan.  Goldfields  on  !  'coles  wdl  he  consid-  n^kle  . 

the  south  shore  of  Lake  Athabasca.  I  '|•yi''POSlted  for  cancellation  on  Pmnee, 


Wendigo  Gold  MiiTS  Limited,  re-  may' becorne  a  ghost  town  for  (he  complctu^n  of  liquidniion 
port.?  production  for  May  of  $29,257  ;  fjqq'gjjqq  qf  war.  p  p,  expected'  dividend  follow,? 

from  millinc  of  •>.6.32  ton.?,  an  av-'i- ‘  ,.,i,u  ,u„  ii,=.i  of  slinreholdf-rs  al  ,0  .spec 


Alhern  "''’m  i”iH''’2  of  '2.6.32  ton.?,  an  av.'i- ‘  ppre  with  the  announcement  that  '  *>’‘'’'''’'’oIdf-rs  at  ,o  .special  meet  in? 
en  In  '  ’’K''  I'^covpry  of  $11.12  per  Ion.  Thi.?i,,,p  gq,^  q^iqg  qf  ,,,p  consolidated  'osi  month,  in  deciding  unnnimouslv 


PEan  Final  DisIrilMllinn  i  mg  depths  to  the  north  may  Ivring  n  ','w--e  ' 
nf  1  ■iril/'v  Yciof6  !  2i'patpr  concentration  of  drilling  on 

Ul  l»aibei-Laniei  ;  ,,,.q,.qq  gerenge,  with  !r.?s  wildcat- ,  u,  nua.*iir 

Toi'cnto  -  -  Wm.’iing  up  o''  the  af-  ting.  '  Aeni 

fai.'s  nf  Ba'rher-Lardei’  Gold  Mines  ,  ‘  ,5,  4.  “'■ 

Ltd.  IS  st.'ile-1  to  have  bP’ii  iio-\  coni-  |  Drilling  of  fuither  ''  ell.?  hy  Ini 
Tiifiel,  a''1  shareiio’rler?  a  e  i.iforji’- j  pqv.gj  q;,  g,  (.-qn  Norman  may  b 
el  tpat  the  rema.ning  a'-ssts.  "hich  '  g,,  important  ta’inr  in  .?uppl..iiig  th 


compared  with  $29,315  in  April  and,  Mjqiqg  a,,,,  Smelting  ('ompany'  "i  n  ?.?',oive  me  corpmnnnn  i>. 
$45,581  in  May.  1941.  |  there  will  cease  operations  Sepiem-  i  Feather.?,  .secretary,  .s'ates  Hint 

7oos  Average  1  duration.  i  requii'emeiil?  having  been  met  wi 

nua'ter  Tim  $iTn306  sTcaT  i  The  company's  150  to  175  employ-  '  the  corporal  ion  is  now  legally  r 

ri|  2,383  29.315  '2.'4  j  ees  will  be  given  an  opportunity  to'  .solved  and  in  a  position  lo  di.s' 

IV  2,632  29.257  '1.12  [work  in  Other  fields  and  the  loss  of  i  hute  available  capital  .assets 

5  mas  •42'i3Ti6  SI60T7R  Vizor  i  Population  will  p.-o'nably  force  bu.si- i  -  - 

5  '4'  15:284  '225:458  '4,75  nesses  in  Goldfields,  including  a  i  niiniiPMip  Work 

-  [bank,  hotel,  two  restaurants  and  ,s  t  v-USPBUfi  iFUqureiiP  w  otk 

NTERSTATE  ROYALTY  CORP.  ,  general  store,  to  close.  !  PpudlllK  F ilioucilic  Ur 

,  ,  r-.  .  r-  1.  /-  The  ro.aipany  said,  in  a  notice  to  '  '  ^ 

Iiii"r-State  Rovaltv  Corporation.  ,  .  .  ■  •  ,  _>  -  - 

.  J  J  J  I  empievee.?.  mat  ih®  mm®  us  being-  _  ,  _  ,, 

mited,  advised  that  as  at  M-arc.i  ,  ,  ;  •  ’  .  .  ,  1  Toronto  Duque.sn®  Min 


Milled  Recover-  C®r  Te 
8.301  $102,306  $12.32 


requii'emeiil s  ha'ing  been  met  "ilh 
the  corporation  is  now'  legally  dis- 


Drill'.ng  of  funher  ''ell.?  hy  Ini- .  i^,  5  '42  13,316  $i60,87R  $'208 

penal  Oil  at  Fort  Norman  may  be  ist  5  ,"cs,  '4i  I5.2S4  225,458  14,75 


contis*  of  -t'l.'iPS  shares  of  Ania',- 
ganiatcd  Lard’r  'I, res  Ltd,  and  441,- 
.3?6  share.-,  of  ZCew  Bar'di-T-Lar-ler 


Alaska  iiighway.  A  .short  pipeline 
wi'l  he  built  from  Fort  Norman  to 


INTERSTATE  ROYALTY  CORP. 


.396  share.-,  of  New  Bai-'ocr-Larfer  ,  t>,p  bi^bw-ay.  Th®  pipeline  "  ill  ac-  Limited "  advised  'that  as  at  M-arch  ’t’"”  is  '■>' 

Mine.'  Ltd.  are  no'v  avai.ahle  for  j  ,ya]]y  payg  g  q,,q.q^qqg  leqrjth  of  600  ;  gi  JQ42  (be  rompanv’.?  invest  meniA  I  maintain  the  most  ec 

distri'ounon  j  q-ijips  with  construction  of  Hus  lin®.  Tj^'q,,  i-qvalties  had  a'  book  value  gf  1  '■1*^  of  sod  niateria,: 


Op®  siiar®  o;'  each  of  the  new  coni 


pan;®.?  i.v  to  h®  .listributod  for  rani  f,n<.|  g  further  south. 


t  is  possible  Fort  .Norman  oil  might  51,135,944,  Gross  revenue  from  roy- 


.?:\  sha'Fs  of  Barber-Lariier  GoM  i 
Mine.  held,  .'in.'l  fraction.?  will  ho  ,ad-  j 
justed  to  (he  neare.sl  whole  number,; 
sharehoider.s  ,are  informed.  1 

Old  cri'tificaies  .are  lo  he  sunen-  | 
dered  lo  the  Trust.?  and  Guarantee  ' 
Co.  Ltl..  302  -B-'ay  Tovonio.  and  ; 
shareholder.?  tare  urged  to  .?en1  in  [ 
the:;'  old  re>‘;;ficates  at  once  to  ob-  ! 
tain  their  new  shares.  1 


all>  income  .?  i  n  e  e  acqmsitio.l  ■ 
.amounted  to  $507,351  up  to  Febru-  j 


osed' m"  maintain  the  most  econ"  I  Toronto  Duque-sn®  Mining 

meal  use  of  men  and  materials.  !  Comr-any  Limited,  has  e®as®1  op®  - 
_ _  a.tionij  pending  a  nf'YY  fmanuinc  iv- 

<sTrRr.EOV  RIA’FR  OI  TPI'T  i  •  Official,?  are  now  .’ii- 

.STLRGEON  RIA  EK  OI  rPLT  !  n  goliations  and  an  .an- 

Slurgeon  River  (jOld  Mines  hul-  nouncement  is  expected  shortly. 


Alheria  .Mjn,.stPr  of  L.ands  .and  g^y  25,  1942  gqti  the  reserve  for  de-  lion  production  in  the  first  five  ]  gg,  ^^ork  eomin  i.sed  dr.' ing  ca.?: 
,'Iincs  Tanner  and  Ihe  operators  :  piptiqq  (qtgiiqfi  ,5135,756  to  the  s.ame  niontlis  of'the  current  year  wa.s  sub-  gqf)  wqjt  on  the  .375-fooi  and  o’o- 
i-omniiltee  are  meeting  to  discu.ss  bat®,  in  Februar\,  the  company  had  tantially  above  the  like  period  of;  foot  level.?  and  in  diamond  drill. ng 
the  .North  Turner  Valley  .?ituation.  g  gro.ss  income  from  ro.\alty  and  1941.  Th®  May  to'al  is  estimated  at  [underground  at  se\eral  horizon.'. 


Oil  men  m  Calgary  are  confident  |  amounted  to  $9,565. 


i  the  preceding  year. 


by  underground  e.xploration. 
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-  7’- 

07 

Sigma . 

'251 

5.25 

5.20 

5.25 

.  Xy 

0  '■'0 

1.G5 

Sisco®  Gold  .... 

8  100 

■16 

4 '2 

.-15 

-  7 

49 

-0 

Sl’deii  Ma'arfic  .  . 

5,O00 

’26 

"'4 

"*-1 

1 

Sl.a'®  Lake  .  .  .  . 

.5.501O 

.01 

.01  ’g 

rw; 

♦  0 

.Steep  Rock  .  .  .  . 

15  273 

1.70 

155 

1.63 

1  96 

1.3' 

.Sturg'on  Ri'er  .  . 

1.500 

,12 

-  2 

13  •, 

.Sudbury  Basin  .  . 

1.10') 

1.70 

1.55 

1-65 

■•15 

1  70 

11-5 

Sullivan . 

1.600 

62 

,  7 

62 

50 

.S\I\-aillle . 

1,-400 

1 75 

1.50 

1.35 

-30 

1  98 

1  15 

Teck-Ilughe.?  .  .  . 

1.3  285 

1.85 

1  70 

]  .75 

•  15 

2.''-1 

1.55 

Tohurn  . 

2  2' VI 

.N.'> 

1  10 

>iO 

I'dii  Gold . 

i.oao 

.03 

.05 

•u 

I’pper  Cana-da  .  . 

6.850 

.93 

90 

.92 

<  1 

1.21 

71 

Venlurcs . 

3.950 

5.00 

1.15 

1.90 

^  77 

5.C0 

8  I'O 

Waite  .\tiiulet  .  .  . 

l.SV) 

1.,85 

4.20 

4-30 

-  in 

4.30 

4.'j5 

Wendigo . 

2.000 

14 

.14'j 

.Os 

Wright  H-arg  .  .  . 

9  034 

2.60 

2  40 

2.60 

-25 

2  90 

1.8l 

TORON  TO  ri  RB- 

1  Pend  Oreille  .  .  . 

t  300 

1.-45 

129 

1.38 

-17 

1.75 

1.15 
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CRITICAL  PERIOD 
OF  CROP  IS  NEAR 


AT  THE  LOOKOUT 


Qood  Outlook  For  West’s  Wheat  Crop 


PLANS  DISCUSSED 


PRft^PFTT^  rnon  '  cemtinjed  from  page  1 

1  llV  V  I  applicable  to  conditions  in  a  j  gence,  Industrial  Relations  and 

-  i  single  plant,  can’t  effectively  deal  j  Publishing  Committees  to  study 

Prairies  Rarely  Betler  at  Mid- !  with  situations  in  a  complex  in- |  sympathetically  and  to  assist  in 


June— No  Serious  Mishap  i  dustrial  setup  and  to  meet  greatly  every  possible  way  with  the  prob-  | 

to  Date  I  diverse  conditions  in  a  country  lems  of  the  organizations  repre- i 

-  1  such  as  Canada.  1  he  C.M.A.  did.  senting  commercial  travellers.  j 

HARVESTING  A  PROBLEM  however,  approve  the  Little  pro-  .3.)  In  order  that  the  construe-  ' 

-  j  posals.  in  principle,  with  recogni-  five  benefits  being  experienced  ' 

With  Labour  Scarce  and  Tran-  occfl-s  to  adapt  the  gen-  through  employer-employee  co-  j 

sient  Labour  Absorbed  in  ' principle  to  the  vnried  condi-  j  operation  in  many  plants  may  be  | 

East  _  U.S.-Canada  -May  I  existing  in  individual  situa-  j  extended,  it  is  recommended  that  ' 

Co-operate  tions.  I  full  co-operation  between  employ- 

- -  :  7he  meeting  '*as  of  necessity  ers  and  employees  be  developed,' 

Special  t^rresiwndenre  !  restricted  in  its  deliberations,  !  in  the  manner  best  suited  to  indi- ' 

recenT"rLms  whicli' ‘havt'*i»n  gen*  j  since  complete  freedom  of  action  |  vidual  concerns,  so  as  to  achieve  ' 

eral  in  the  West,  the  young  grain  land  of  choice  has  long  since  been  I  maximum  production  and  an  all 
has  almost  reached  the  critical  mid-  |  delegated  to  the  government  and  |  out  effort  to  win  the  war. 

June  period  without  any  serious  |  agencies  in  all  matters  where  !  - 

c'^ofweaVeVThe'SvTh'hl/"^^^^  above  had  been  !  Economic  Factors  Reflect 

s'ow,  but  thp  wheat  particularly  ha^  ^deemed  important  in  the  ^va^  pro-  '  \^^ar-Xifne  Activities 
rooted  well,  and  should  progress  ra-  gram.  The  following  resolutions.  ,  portent  factors  indicating 

pidly  from  now  on.  The  condition  of  |  however,  were  passed,  indicating  >  trend  of  economic  conditions 


War-Time  Activities 


Six  important  factors  indicating 
the  trend  of  economic  conditions 


the  substantially  increased  coarse  j  .Association  is  in  full  ac-  I  averaged  much  higher  in  the  first 

gram  crops  is  aiso  satisfactory.  ,  educational  fea-  ^  four  months  of  1942  than  in  th? 

Except  in  a  small  wet  area  of  ;  enucaiionai  ica  period  of  last  vear.  Marked 

south-eastern  Manitoba  all  of  the  j  lures  of  current  governmental  ar-  upwa'rd  direction 

gram  was  sown  by  the  end  of  last  ,  tivities,  th.it  it  is  sympathetic  to  „.prp  shown  in  the  deposit  liabilities  I 

week.  Some  of  the  wheat  is  |  (he  plight  of  the  commercial  trav-  >  of  fhe  banks  and  in  commodity  pro- 


CONDITION  OF  SPRING  WHEAT  IN  TriE 
PRAIRIE  PROVINCES,  BY  CROP  DISTRiCTS 


ed  to  be  up  pr  tmp  eHfr  "ho  in  the  past  has  done  ;  duction.  High-grade  bond  prices 

and  warmer  weather  with  more  June  [  Camda’s  internal  !  have  shown  an  upward  trend  since' 

rams  will  see  rapid  advances  before  ,  much  to  build  (.anada  s  internal  .^g^g 

the  end  of  the  month.  The  prairies,  i  economy,  and  that  the  govern-  ;  stable  since  the  beginning 

as  a  whole,  have  rarely  looked  bet-  i  menfs  recommendations  on  la-  'of  last' year  and  a  great  part  of  the 
ter  at  this  time  of  year,  but  there  affajp;  being  given  thor-  decline  in  the  first  month  of  hostil- 


are  some  danger  spots.  nneh  sfurU-  i  htss  w-as  counter-balanced  by  the 

Roughly  the  western  half  of  the  ;f>ugn  stud.  ^  subsequent  recovery, 

prairie  region  is  doficienr  in  sub-soil  ^  fhfe6  Resolutions  Get  The  ind^x  number  of  ''’holesalo  , 

moisture.  The  crop  m  this  broad  ter-  .  _  i  f  r'nnvpnfinn  i  prices  on  the  base  of  1926  averaged' 

ritory  will  have  a  more  precarious  Approx al  Of  ton  ention  I  g  months  of  the 

e.x!stence  than  e'se"  here,  but  for  |  l.i  That  this  meeting  express  present  year  against  85  6  in  the  same 

the  time  being  if  is  safe  Parent  |  gppi-Qy^l  ^f  educational  work,  in  period  of  1941,  the  gain  being  10.7 

rams  have  covered  this  area  and  m  pc  Speculative  factors  including, 

many  districts  the  precipita.ion  tu\.  mnMinir  h\  common  stock  prices  and  the  num- 

been  heavy.  Earlier  in  the  season.  ;  that  illustrated  at  this  meeting  b>  i 

however,  frosts  were  encountered  in  |  the  Departments  of  Munitions  and  i  exchanges  have  recorded  low  levels 

the  war  western  regions  and  some  ;  .Supply.  .National  War  .Services  ■  during  the  elapsed  portion  of  the: 

re-seeding  has  had  to  be  done  for  .  Defence,  respectfulh  urge  the  |  present  year.  The  index  of  common 

the  coarse  grains.  nominioii  (iovernment  to  continue  '  stock  prices  averaged  63.7  against 

Latest  reports  indicate  that  the  , m  continue  ^  relat  vely  low  level  of  the 


condition  of  spring  wheat  I--;  thf. 

PRAIRIE  PROVINCES,  E-Y  CROP  DioTKiCTS 

"4Y.  y.'iS' 


Latest  reports  indicate  that  the  , vwm  c.  nmt-.u  ,u  lunm.ut  gj.e.  the  relat  veh 
government  is  due  for  a  disappoint-  ;  such  work,  and  request  the  Asso-  jg^j 

ment  as  regards  the  flax  acreage  :  cialion’s  standing  committees  to  ■  Reflecting  the  i 


influence  of  heavy 


't/estern  farmers  were  asked  to  .  yo-operate  with  the  departments  war  demands,  the  index  of  the  phys-  ■ 
treble  their  sowings,  but  owing  ^o  .  pyp^y  possible  wax.  ,  ioal  volume  of  business  averaged 

insufficient  notice  having  been  given,  •  '  ■  :  i.-,?  o  the  firct  four  months  of 


/  Lff.rND 

'  PC  0^ 

r-c-sa  L__J 

eo-65 


insufficient  notice  having  been  given,  :  •  .  '  1.37.9  in  the  first  four  months  of,  \  I  1  122^ 

they  will  tall  far  short  of  this  mark.  ^  2.)  That,  in  view  of  the  great  ,  jg42  against  127.1  in  the  same'  \ - 

It  is  highly  unlikely  that  the  flax  ;  and  valuable  services  rendered  by  '  period  last  >ear,  a  gain  of  8.5  p.c.  ;  \  ~“ 

crop  will  be  even  doubled^  Manitoba  ,  eomnicrcial  travellers  in  the  cron-  I  The  index  of  employment  during  th=  ;  1  'Ct-ms 

anticipates  an  increase  of  about  60  ■  .  c\stcm  of  Canada  same  interval  rose  from  136.5  to 

per  cent  over  the  flax  crop  of  1941,  I i -63  4  and  a  considerable  eain  was  \  1 iSSik  \  "^-"3  ffiiS 

an.d  perhaps  this  will  be  about  the  this  Annual  (.encral  Meeting  re-  ,  main^compoa-  1 - 1  '  ^ 

general  run  of  the  next  harvest.  i  quests  the  Commrrcinl  Intelli-  ^  5^ 

Farmers  in  southern  Manitoba  ‘  machinery  more  evenly  over  the  Cost  of  Isix-ins:  Index  !  ^  ^  ^  Hifi 

whose  fields  have  been  too  wet  to  i year.  r  f  ♦  P'  i.— 

work  w  ill  go  on  seeding  millet  until  j  *  Recent  figures  from  the  United  .  Continues  to  Kise  *-  - - — li - 

near  the  end  of  June.  The  demand  ! states  indicate  that  the  slaughtering  I  The  Dominion  Bureau  of  Statis-  n  .u  .  ...  u.j 

for  seed  has  caused  some  increase  in  !  of  beef  cattle  is  up  about  70  per  cent  tics  cost  of  living  index  advanced  ,  ^  ‘  ''  ■'  ^  I  represented  by  114  per  cent,  of  the  1003-1940  a\er. 

price,  but  a  fair  amount  is  availab’e.  !  and  hogs  about  60  per  cent.  The  from  115.9  on  April  1  to  116.1  on  far  better  moisture  reserves  than  on  the  seme  date  a  ;  ige  yie'd.  a.s  compared  w  ih  90  per  cent,  a  year  a,go 
Early  proso  types  of  millet,  such  as  trend  in  Canada  is  similar.  .Normal-  j  May  1.  1942.  This  inde.x  has  risen  year  ago  and  the  condition  figures  for  these  provinces  P'3‘13  .31,'’nitoba  and  .Alberta  received  better  than  aver- 
Crown  mature  in  85  to  90  days.  The  iv  the  current  production  of  meat  '  15.2  per  cent,  between  August  1939  a-rjy.a  weather  factors  showed  a  marked  im-  precipitation.  Rains  at  the  end  ef  thf 

-seed  has  a  composition  similar  to  :  ^Aou’d  have  caused  a  huge  over-  and  May  1942.  The  May  increase ;  .7  k.  I?,  ",  ^  '7'  '■ 


Saskatchewan  and  Alberta  at  May  31  this  year  had  |  ,va.s  represented  by  114  per  cent,  of  the  1903-1940  aver- 


Both  •M.^'nitoba  and  .Alberta  received  better  than  aver¬ 
age  prp'-cason.-.il  precipitation.  Rains  at  the  end  ef  the 
month  raided  the  May  rainfall  to  slightly  better  Ih-m 


OF  N.  B.  POTATOES 


Much  Interest  in  Announce¬ 
ment  of  Federal  Minister  of 
Apricuiture 

SLTxPLUS  IS  SMALLER  ' 

I  S|icrtal  CorrcNpfTiidenre 

Saint  John.  —  Much  interest  has 
been  manif'^.sted  in  the  potato  dis¬ 
tricts  of  this  provin"p,  which  are  e.,- 
trnsivp.  by  the  .statf’meni  in  the 
Hous"  of  Commons  by  A,gr:eulture 
Minister  Gardiner  that  h®  would 
consider  the  establishment  of  plants 
•  for  the  dch.vdration  of  vegetables  'o 
New  Bruns'vick  in  connection  witn 
the  r.' lionet  ,\ar  effort. 

.“^fating  that  he  had  not  h.ad  any 
orders  from  Great  Britain,  or  an;/ 
asiurarep  that  sii"h  orders  would  '  e 
gi','.’!!  for  dehydrrl'-d  potorops.  r-,e 
Mini'lrr  e.xnrecspd  th”  opinion  tl‘  t 
piants  for  the  dehydration  of  veg. - 
t”o!"3  ^^■nI^ld  be  of  substantial  b”ne- 
lit  in  looking  aft”r  surplus  crop 
product.=  . 

It  '-as  sugg”sted  to  the  Minister 
by  J’on.  F.  B.  Hanron  that  sucii 
p'anlr-  b”  located  in  this  provic'c. 
lion.  Hanson  exprar.^^d  the  bell-  f 
that  dehyrir.ation  .'hould  he  conduc'- 
ed  as  part  of  .starch  production  ao  1 
thal  this  .'"iiould  pay  for  ti',”  entire 
■dehydration  proce.ss.  V'lfh  this  view 
Hon.  Mr.  Gardiner  ron”urr”d. 

Thera  has  been  a  mo'-?menr  on 
foot  for  many  year.s  in  fh°  potato 
growing  distrirt.s  for  such  plan's 
and  it  was  also  suggested  that  po¬ 
tato  alcohol  could  be  manufactured 
It  bCing  staled  at  the  time  that  the 
Germans  had  r’.eve.opsd  such  an  ::i- 
dustr.v  with  marked  succ-.s'  It  was 

■  also  pointed  out  that  .such  plants 
would  absorb  much  of  th”  culls  or 

,  lower  grade  potatoes. 

Recently.  howp\-pr.  .a  potato  short¬ 
age  in  the  United  Sf.afs  was  fore¬ 
cast  this  season  ivjth  a  prospective 
heav.v  demand  for  Canadian  nro- 
du”ts.  If  such  should  develop 'the 
extent  of  the  potatoes  availabl”  f”r 
deh.vdration  or  starch  making  wouiri, 
undou'ntcdl.v.  have  an  effer'f  on  t’ne 
matter  of  establishing  phants  in  th” 
n”\v  Brunswick  potato  growing 
.  areas  for  processing  purposes. 

At  present,  the  stock  of  potato?,, 
on  hand  in  Canada  is  much  lo-  --  r 

■  than  was  the  ease  this  time  last 
year. 

See  Let-l  p  In  Operafions 

For  Siibs-itliarx  of  C.F.I. 

I  At  the  annual  meeting  of  Cana¬ 
dian  Foreign  Investment  Corpora¬ 
tion  Limited  heid  in  Montreal  dur¬ 
ing  past  w'eok.  H.  H.  Vaughan,  the 
oreaideMt.  stat”-]  thai  th”  suhsidiaiw', 
Brazilian  Portland  Ce.ment  Company 


oats  and  is  almost  equal  to  barley  in  supplv  and  low  prices  to  the  farm-  i  was  due  mainlv  to  foods,  although  :  Pt'Ovem”nf  While  Manitoba  showed  the  best  prospects  |  averag”  in  both  provinces.  In  .3askit”l 
feeding  value.  '  ers  Quotations  for  beef  animals  are  ;  fractional  gains  were  recorded  for;  '’f  the  three  provinces,  the  May  .31  rondi  ton  figure  for  ,  deficiency  in  prr  seasonal  prceipital  ion 

W’ifh  the  crop  coining  along  nor- ,  higher  than  at  anv  time  since  1929.  |  clothing  and  rent.  Between  April  **3at  province  of  12}  was  a  few  points  below  last  \ear  .”  -'Iighiiy  b”llpi  tiian  ave.age  rainfall  du 
mally  well,  it  is  not  surprising  that  i  and  in  some  cases  the  high  point  '  and  Mav  the  food  index  moved  up  ;  exceptionally  high  condition  of  IzS,  i-a'tkafchew-an  s  !  .  lay.  Although  ocrasionally  very  low- 
western  farmers,  enjoying  some  res-  'sjnee  1920  has  been  touched.  So  far  ;  f-om  123.7  to  124.3.  because  of  in-  condition  figure  of  103  rompares  vyifh  last  years  May  were  experienced  m  3  ay,  tne.ee  have  not 


roviners.  In  .Saska’ldiewan  a  smali  ■  I’®"  a  -'Misfartor.vy  vo'ume  of 


onal'preeipitalion  wa.s  offset'  bv  business  and  the  plant  is  operatini 
U’eragp  rainfall  during  .\pril  and  at  piaclicaily  full  capacity. 


pite  from  the  sUenuous  spring  acti-  ;  as  bacon  is  eoneerned  this  is  due  to  creases  in  meats,  vegetables  and 
vities,  are  indulging  in  a  little  wor-jthe  export  demand.  Some  beef  is  !  fruits;  egg  prices  declined  moder- 
rying  over  the  next  harvest.  Labour  ;  now  being  exported,  however.  The  '  ately.  In  May  the  rent  index  ad- 


temperaturrs 
had  an  appre- 


exceptionally  high  condition'  of  123,  Sa-tkatchewan's  !  May.  Although  ocracionally  very  low  temperaturrs  Sinx.ngs  on  rnr  Atucnlic  roast,  the 

rendition  figure  of  I0.3  rompares  with  last  year's  May  ,  vvere  experienred  in  M.a.v,  t'ne.ee  have  not  had  an  appro-  pfcsioent  poinled  out,  h.ad  caused 

31  condition  of  92  Alberta's  Mav  31  condition  this  'ear  '  riable  effect  upon  vicld  prospects.  romp  irru'oV  a.c  far  as  nil  .'uppiie.x 

I  were  roncorned.  and  if  was  difficult 

Ottawa  —  Prospects  for  the  spring  ,  katchewan's  condition  at  10-3  per  I  prospects  for  oats  and  barley  in  the  to  know  w  hat  wou'd  take  place  m 

wheat  crop  for  Canada  as  a  whole  cent  of  normal  is  betler  than  in  any  Prairie  provinces  ar°  virluall.v  the  the  future.  However,  he  said,  the 


iUmmer  advances.  Particularly’  if :  ployed  consume  much  more  than  a  reductions  among  flo^  -  coverings  gj  Ma.v  ,31  v  as  recorded  1  pitation  over  the  past  week-end  was'tish  Columbia  are  similarly  un- :  he  necessary  within  the  next  two 

the.e  .3  a  b.g  crop,  the  coming  har-  population  partially  on  relief.  In  the;  and  cleaning  supplies.  The  two  ry-  at  199  per  cent  of  normal,  as  com-  ;  of  some  help.  The  same  rains  were  '  changed  from  last  vear  at  Mav  31.  'months  to  a  level  of  perhap.s  60  to 


v  est  will  be  a  difficult  one  to  handle,  which  is  making  him  think  mo 
as  the  east  has  already  drawn  heav-  and  more  in  terms  of  hog  and  cat* 
1  y  on  the  West's  transient  labour,  i  production. 

Combines  from  Kansas  may  help 
to  cut  crops  in  western  Canada  if  •  I 
some  of  the  outfits  that  travel  north  ! 

with  the  harvest  come  across  the  ,  £  Q  ri  1  SI  T1  I 

boundary  this  year.  There  is  now!  ^^ClJLI.Cl.Ll.l-CH.1.  <■ 

nothing  to  stop  them  coming  over.  1 

N’either  is  there  any  regulation  to  | - 

stop  Canadian  threshermen  from  be-  i  -, vancia  — l>  b  ■ 

pnning  their  season  south  of  the  ;  ueb.t^t  motnh,  .  .  . 

Lh'^rtprerl  Bank.s — April  ,“r.1  — 

Thi5  idea  of  the  harve3ting  out-  '  I'emanfi  u^pos-its  . 

fit  that  travels  north  as  the  grain  ,*urrcnt 
ripens  is  an  innovation  that  snould 

not.  stop  with  the  end  of  the  war.  1  extui;.n'.\l  TRAUt— Ij  b.o.— 

Combine  harvesting  is  much  cheaper  j  Kxports— Apr.i  . 

than  cutting  the  crop  with  the  bin-  ^^^^/"rT^Arni 

f.er  and  threshing  it,  providing  the  ;  Total  TraUo  . . 

more  expensive  machine  gets  a  long  '  Baianco  of  T.-aiie— Ami  . 

enough  run.  ppo.ts-Kour  niomijs  . 

.  Imitoris — Four  months  . . 

Since  farm  machinery  went  on  ;  Total  Trade— Four  months  . 

rubber  it  has  become  more  mobile,  i  i^l^inkss  cunditu^ns-u.b  s. 
vhen  tires  uere  not  such  precious  oeneiai  Kconon'in  ^ttlmtio^ — 
things  one  often  noticed  an  opera-  ■  ind-.i  or  I’liysnai  voiuim,  of  Busme 

tor  driving  in  to  dinner  because  his  '  .„uerr.f"rn7,Lu-;ai  p.ouuot,o,!'''''' 

tractor  moved  50  much  faster  than  '  Thi-ne  momiLs .  1935.9- 

he  could  \^  alk.  Unxiurtion  and  <it*neral  litisinvtts* — 

.....  M  nerai  J'rodurtion— 3  months.  1935-9- 

800  Millions  In  Machinery  (Jom— 3  months  .  Fmc 

Farms  of  western  Canada  carry;  coaI'Il7,'i,„nth'r"'*  ' 

machinery  worth  about  $300.000,000,,  .ManufatiuunK  I'louuctio’n.' s'm.  idjo-s- 
according  to  the  estimate  of  G.  N.  Fioui  Produi-tion— 4  i.ionth.s  ,.,  .1 

penike.  In  1940  they  spent  15  mil-  !  .uImuos  '.  '. . 

ilons  for  traciors,  six  millions  for  j  ho^?  s5iau!?htorinif*»”-3  months  . 

combines  and  30  millions  for  other’  f-Rarettes  nfieaBed— 3moiiths.  ..... 

field  machinery.  This  is  a  tremen- i  'r'*''’,?  i-'U-aseti— ;i  ninnths. ....... . 

J  ,  ,  \  ,  .  ,  .  Leather  Boots  &  Shoes  iFii'st  J  mor 

dous  overh  ad  to  be  earned  largely  '  i 

out  of  the  returns  from  low-priced  j  lui"’  coti,)n  <  oii!i,j.,iiition— ;:  moiniis. 

wheat.  Any  method  of  making  each  i  N."spnnt  Pro.iumon--:i  months.  .■ 

_ J  ,  ,  .  Lxi’orts — I'iank  and  Boards — 3  mo 

machine  do  more  work  should  be  ,  m 

studied.  Farmers  are  expecting  that  affti  Prod.— 3  months  .bohi,- 

in  the  near  future  they  will  be  un-  !  •’•'"'t— -t  months i.ons- 

-L.  ^  j  Automobile  Produutioii,  tars  and 

ab.e  to  get  new  machinery  at  any  Tmiks— months . 

price.  They  have  then  an  additional,  Pstioieum  imports — .'.months,,  oo,)  t. 
need  to  study  ho'v  to  make  each  ma-  ‘  ruti,-  Kubher  imports—:;  months, 
chine  cover  a  larger  area  7uu.;'m;;%.eV;hu7tr  Mu“pt,;, 

vV^est^rn  Csnada  has  become  so  •  Eicrt  I’ov.  output — 4  months.  <'an  i< 

iccustomed  to  a  barrier  at  the  49th  i  i.XTbii.vAi,  ti:ai>b— jj  bs 
parallel  that  the  notion  of  moving  I  "'hoirsai..  ,saip.s— April  —  isai-s- 

north  and  south  with  the  seasons,  ^n'>s-\jni  .  1935-9- 

seems  strange.  In  the  United  States.  statistics— BLSHEb.s—D  B  s, 

however,  it  has  become  a  recognized  .'mu  r' 

B.MPI.i.V.MK.vr-.  months  nvorase 
vxhether  any  substantial  number  unadjustiii— 

of  machines  will  move  across  the  timanii  iiui.x  .  isis- 

boundary  this  year  is.  of  course,  by  |  i!os  . 

no  means  ce  tain.  Perhaps  labour  |  Mm'mK 

shortage  may  keep  combine  opera-  i  coiutrnrtion  . 

tors  at  home.  It  should  in  anv  case  I  . . 

be  realized  that  only  the  interna-  |  ^'‘'V^ioadmL^- ^ 

tional  boundary  h.as  in  the  past  pre-  '  car.4 

vente”!  a  movement  that  could  cum-aiatnu  Toui— 

spread  the  demand  for  labour  and,  R,ii,,Jv''c  o',  p','.'.,' m/ ' -, . 


ion  partially  on  reiier.  in  tne  ;  ana  cleaning  suppiie,..  1  ne  i'  o  ‘  y  at  109  per  cent  of  normal,  as  com-  ;  of  some  help.  The  sam”  rains  were  '  changed  from  last  year  at  May  31.  'month.s  to  a  level  of  perhap.s  60  to 
is  making  him  think  more  maining  groups  remained  unchanged,  pared  with  98  per  cent  at  the  same  i  better  distributed  over  the  dry  areas  The  outlook  for  fodder  crops,  in-  70  per  cent  of  capacity.  Another  dif- 
re  in  terms  of  hog  and  cat'le  fue,  at  11. .9  and  miscel  aneoUj  ^  year  ago.  Fall  wheat  pros-  !  of  eastern  Alberta,  so  that  the  May  ,  eluding  hay  and  clover  and  alfalfa  ficulty  I'-as  in  trucking  cement  to  the 

items.  107.1.  ’  pects  in  Ontario,  which  were  height-  '31  condition  for  that  province  stood  '  fields  and  pa.sturc.s  is  appreciably  jo'os,  and  although  business  "  as 

— - - - — -  '  ened  by  frequent  rains  through  May.  at  114  per  cent  of  no;maI,  the  best  |  better  in  the  eastern  provinces  this 'good,  the  matter  was  one  of  deliv- 

'  stood  at  103  per  cent,  the  best  re- ,  in  the  past  four  years.  Districts  5  year,  although  somewhat  less  encour-  eries,  he  said. 

1  ♦  TJ  i-x-f-  T«-«  c4  ported  condition  in  recent  yeai's.  The  ;  and  7  in  the  east-central  part  of  the  aging  than  a  yea.  ago  in  the  Prairie  — - - - - 

^3.n3.Cll3.n  OUSlllcSS  JLIICIcX  relatively  small  spring  wheat  areas  j  province  have  the  poorest  moisture  '  provinces.  The  .Maritime  province.'  r;  j  i  A,-,.:! 
WC«.Al.CAV«.a.u.j.a.  eastern  provinces  also  indi- j  reserves  of  any  districts  in  the  Prai- '  report  fodder  crop.s  and  pastures  well  -'^piU  UUtput 

_ — —  -  -  .  ...,  i  .eated  favourable  prospects.  In  the  |  ries  this  year.  On  the  other  hand,  above  average,  while  in  Quebec  the  I  Coal.  Cokp  In  Canada 

Chant*  Prairie  provinces  the  preseasonal  ;  south-western  and  northern  Alberta  ^  condition  of  these  crops  is  just  about  1  _ _ 

UAw— L)  b.s.  1842  1941  "i  and  Spring  weather  factor.?  contri- |  districts  including  the  Peace  River  '  average  for  this  time  of  year.  On- ;  Ottau-a:  Canadian  outpu*  of  coal 

ibits— 4  months  . .  I  14.033.701,43:  11,303.537.9::  -f  :4 :  ;  buting  to  the  development  of  the  ^  have  very  good  current  prospects.  tario's  prospects  are  slightly  better  ,  April  amounted  to  1  311.372  tons 

'.■imi  ~ .  X  i.:;:,:4=.””<'  11:7,95:000  ^  -  spring  wheat  crop  were  better  than  ,  The  condition  of  coarse  gram  crops  Hhan  normal,  and  appreciab'y  above  ! ‘^on^pgrP^  1,232,391  tons  last 

HR,?  Dfi'os'ts  . *  i,537,’45,"no  1,707.555,000  —  lo.o  norma)  in  all  three  provinces,  and  ;  for  Canada  as  a  whole,  including  I  those  of  a  year  ago.  In  Manitoba,  y.pg^  Production  th  s  ve-ar  includ'd 

ent  Loins . .  i  i,i55,.;i -.ooo  i,"i:. 155,000  -k  14.:  particularly  so  in  Manitoba  and  Al- j  oats,  barley,  rye  and  mi.xed  grain.?  ;  hay  and  clover  and  alfalfa  crops  i  j  o'ts'699  tons  of  bituminou'  coal 


f  iNANClAw— L>  H.S. 

Bank  Debits — 4  months  J 

Lh'trtorerl  Bank.s — April  .“ri  — 

I'eniand  D'-pcj-its  .  ' 

Sa''in;?s  Depos'ts  . ^ 

»'urrcnt  LDansi . .  J 

EXTLKNAL  TRADL— D  B-S.— 

Total  Kxports  — April  . S 

Total — Imports — April  . ? 

Foreign  Lxports — April  . . * 

Total  Trade  . . ^ 

Balance  of  Traile — April  . 

Exports — F'our  months  . J 

Imi>ori3 — F'our  months  . i 

Total  Trade — F'our  months  . .  % 

BUSINESS  CUNDITK  iNS— D.B  S. 

Oeneral  Econondr  >ttimtion — 

Index  oi’  Physical  Volume  of  BusaieS's 
'I’hree  months  .  1935-9 — 10'^ 

Index  of  Indtistrial  Production 

I'hree  months .  1935-9 — 100 

Produrtioii  and  Oeneral  litisineas* — 

M  nerai  J'roiluction — 3  months.  1935-9 — 100 

(»o!d — o  months  .  Fmc  ozs. 

Siher — 3  months  Fine  U2S 

Coal  —  4mf)nths  . Tons 

Manufatiui mg  Production.  3  m.  1935-9 — lOij 
Flour  Production — 4  uionths  .  .BM.s, 

Suga;  Miinuiactuiid — 1-  .Mos . Lbs. 

I  ■atti»'  Slaughterings — 3  mont  ns ..... .No, 

Hog  Slaughterings — 3  months  . No. 

»  'garettes  i  e leased — 3moiit  l»s.  ......  N’o 

L'lgars:  released — 3  months . No. 

Leather  Boots  &  Shoes  iF'ii'st  2  months) 
Pan  a 

Kaw’  tJotlon  t  onsu.nption — .3  montljs.  Lb.n, 
N>^^  sprint  Production — 3  months.  .  Tons 
I'Jxi’orta — Plank  and  Boards — 3  months 
M  Ft 

Stet)  Ingot  Prod.— -3  months  Long  Ton 

Pig  Iron  Prod.  —  3  months . Long  Ton 

Autoinolule  Production,  tars  and 

Truiks — .i  months . .  .  . 

Peti'oleum  Impoi-ts — months..  OOi)  Gals, 
‘‘rude  Kubl*et  ImpoJts — months.  Lbs. 
fontracts  .\v^HIded  —  3  months  .  ^ 

Buihling  Permits.  53  Municipalities 
Elect  I’ov.  Output — 4  months,  ♦'on  ku.h. 
INTFJKNAL  TKADE— DBS 

AVholrsah*  vSale.s — .April  ..  .1935-9 — PJO 

Petail  Sales— \jnl  .  1335-9 — 109 


EMPIiO Y.^IFh^  I — I  montns  a'  erage 
unatljustcd  — 

ticni»ra|  Index  . 

Manufacturing . 

Logging  . . 

Mining  .  ,  . . 

t 'onFtrnrtton . 

Trode  .  . 

TllA.NSPOU'I  ATION  — D  B,S. 

<  arloadings '  — 


14.033. TOl. 43:  11,303.537.9:: 


l.iGT  145.000  1. 707,555, 000 


Otta^va:  Cariaiian  output  of  coal 
I  in  April  amounted  to  1.511.S72  tons, 


1G?.349,:05 

141.94*>.0f,:? 

l,':47.s«e 
“>ll,943.(j59 
-k  :s.05i.53; 
G»^o. 570.339 
54f.5H.'t:0 
l.:i5.9G6.:aT 


110, 93:. 357 
106.:68.413 
1, 460.307 
::4. 601.513 
i:.i:4.675 
403.369,151 
40:,:r,^.:;i2 
Sl3.093.o:i 


!  Manufacturers  Told 


6.9u«.5S: 
1,067. 656. :9o 
36'*, 491 
1.630.7:7 
:.309,::s.4i4 
46,049.157 

r., 090. 031 
49.7:5,05: 


6:  i:ij 
:!8,750,0O0 
:t. 300, 479 


jrers  Told  ,  e\'erything  possible  is  done  to  relieve  lar  organization  designed  solely  to 

_  „  ...  'the  displacement.  iron  out  production  difficulties. 

To  Cooperate  More  ;  displacement  occura,  there' - 

Widely  AVith  Labour  are  seceral  courses  of  action  which  intern'l  ‘Pefe’ 

-  be  ;  Seliintr  \11  O’l 

nued  from  Page  1)  '1.  The  industry  might  substitute  j  *  " 

to  those  with  the  best  non-essential  raw  materials  for!  f<  Can  Produce 

IS.  That  is  \'-hy  Canada  '  critical  materials  which  it  has*  - 

roduction.”  used  in  its  product.  Continued  from  Page  1. 


I  Coke  production  in  April  amount- 
j  Of]  to  270,000  Jons,  compared  with 
jOPTOon  in  March  and  253.000  m 
j  April,  1911.  On  a  daily  basis  the 
output  averaged  9.011  tons  in  April 
this  year,  9.550  jn  March  and  S,477 


1.0i:.T43.7l4  -F 
316,640  -r 
1  57:  734  -r 
1,S7:.76:.SS.'»  -r 
38.931.447  -r 

4.1  16.9  49  4- 

49.057,53:  -I- 

1.06:. 670  -r 


72.919 

U!.i:4.UOO 

31,:32.:17 

65.:7f»,SOO 

:7.::i,69S 

10.366.931 


467.3.31,791 

16.OQ3.454 


(Continued  from  Page  I) 

;  ness  goes  to  those  w  ith  the  best 
!  qualifications.  That  is  why  Canada 
is  getting  production." 

;  It  has  been  recognized  that  the 
problem  of  displaced  industries  is  one 
of  the  most  serious  confronting  Can- 
I  ada’s  business  world.  The  Conven- 
I  tion  was  most  interested  therefore  in 
j  hearing  of  measures  which  the  gov- 
!  ernment  has  instituted  to  deal  with 
this  problem.  These  measures  were 
announced  by  Dr.  Petrie  of  the  Dis¬ 


placed  Industries  Division  of  the  Mu-  Department,  be  of  any  assist- 
nitions  Department.  ance." 

"A  Displaced  Industries  Division.  "  Industrial  Relations 

The  problems  of  manpower  and  in 


t/ht  be  fo’lowe'd'^  "  ,  intern  I  rete  in  April  a  year  ago.  During  the  first 

•  J  ,  '  U.  U  '  Selling  All  0.1  I  four  months  of  this  year  I.0.3S.OOO 

The  industry  might  substitute,  ,,  tons  of  coke  were  p-oduced,  as  com- 

non-essential  raw  materials  fori  If  Lan  rroalice  ^ 

the  critical  materials  which  It  has!  -  ;  loiporf's  of  Vo'ai  in 'April  amounted 

used  in  it.s  pioduct.  Continued  from  Page  I.  Uo  ] .7.1I..54.I  tons,  as  compared  w  th 

J  he  industp’  might  convert  from  ,  extended,  and  thre”  '  516,7.C6  tons  a  vear  ago.  whL  e-^l 

The  industry  mighl  in  fiart  or  in  i  Can.  Steamships 

whole  switch  to  the  production  of  in  Ecuador.  Coiombin  Vene- ^ 

ar  stores  zuela,  also  ha'  e  been  favorable,  I  r  aces  Pro.SPect 

'Only  in  the  third  instance  can  'P''*®  Merc  (nande  venture,  ini  qj  Busv  Year 

!  Department,  be  of  anv  assist- i  ''''  considered  by  of- ^  - 

:e."  '  j  ficials  as  an  excellent  deal.  Howevsr.  'Continued  from  Pag”  I) 

Industrial  Relations  I  the  territory  i.s  so  large  and  its  po-  .  .u„  . . 


one  line  of  civilian  goods  to  an¬ 
other.  which  does  not  require 
critical  materials  which  it  has 
used  in  Us  product. 

3,  The  industry  might  in  fiart  or  in 
whole  switch  to  the  production  of 
«  ar  stores, 

"Only  in  the  third  instance  can 


Of  Bu3y  Year 


'  he  said,  "has  been  created  within  the 


'Continued  from  Pa: 


.  .  If,  ■  ‘ri.i  it  ' *P®  ®®^*  showing  in  som” 

ten  lalitirs  so  little  defined  that  U  ,  Sasruenay  passen- 


Industry  and  Subeontract  Coordma- .dustrial  relalions  were  aire  l  during  ;  "'il*  require  some  > ears  befoie  ,h”  hotels 

;  tion  Branch.  The  purpose  of  thlsdivi-  the  course  of  a  luncheon  address  bj  i  ''®3!  \'alue  of  this  conce.ss.on  can  |  ,l^p  p^sspn-jp;.  hoats  and  the 


iSion  is  twofold.  First,  if  ascertains  Eiliott  M,  Little,  director  of  the  Na- 
9  1  !  what  industries  are  displaced,  and  ;  tional  Selecti\  e  Service,  entitled 


be  estimated. 


One  of  the  worries  for  the  com-  ,  j,o|p|5 


pa.ssenger  boat  service  feeds  the 


second,  it  assists,  "  here  possible,  in  ,  "Cemmonsens 


Labour  Re!a- ;  pany  has  been  o\'cr  the  Dcmarcs  While  it  is  yet  early  to  forecast 


the  conversion  of  these  industries  to;  tions."  It  provided  a  challenge  to  concession  in  Col'ombia.  The  com- ;  pafnjngs  for  ihi.i;  year  in  vi”w  of 

wartime  production  j  both  partners  in  ihe  industrial  bal- ,  pany  ha.s  held  that  this  concession  possible  tax  changes  and  nth”r  un- 

"This  immediately  raises  two  ques-  ance,  advocating  the  provision  ol  |  does  not  terminate  until  19.31.  while  certainlies.  early  indications  appear 

tions:  channels  through  which  the  men  on.  in  some  Colombian  government  cir- 1  the  year  not  far  from  that  )f  1941 


1,  When  does  an  industry  become  ihe  production  line  and  the  men  in  I  clcs  it  has  been  held  that  the  co 


favoiirnble  for  a  final  showing  for 


i  displaced; 

2.  What  can  be  done  about  it  bv: 


the  front  office  may  get  together  to!  cession  term.inatc.'  in  1946.  The  when  profils  amounted  to  .$.3.26  a 
iron  out  production  problems.  "We  ,  question  is  now  before  th”  Supreme  common  share,  .after  preferred  div.- 


'Veek  ;i^o  V«»Hr  ag:f> 


Whisky- 

^JOUNNIB 

tmiKER 


KHilv$dy  Gro.dd  Larninsd  fo  Ma 
Ltios.s  Ke\enup.  <  .P.I;,  to  Ma 
FJross  Jieveniie.  *  N.Ji  .  ito  . 
t’.N'.ll — Week  to  .fun#»  . 
r  P.R.  — 10  fi.iys  to  Mav  3i 
Pv  A 1 1 ,  W  A  V  E  I :  M  \G 3— C,  N  .  K . 
Month  of  April  — 

operatins:  Rp$enufs  . . 

Operating  Flxprn'sts  . 

N'^-t  Itevenu*’  . 

Four  Monthg-" 

nperatinK  I^xenut-s  . 

Operating  Expense* . 

Net  Hevi.nue  . . 

O  I’. n.  — April 

Gro5n  e.arning.'i  . . 

W'orking  expenses  . 


To  May  30 
I,. 372. 515 


«t. 35.3. 000  4-  i;7,7 

i::,ooo  opo  4-  IS.S 
5.9:7.000  2.3.5 

6  564,000  4-  1  9 

1941  Change 

5  J 

:i.64S.S99  -r-  .3.66*. 10 

1 1 ,  S  4  9 .  .>3  7  .>.388,36 


(a)  The  Department  of  Munitions  ;  of  the  National  Selective  .Service,",  Court  ther-.?  for  deciskm,  and  a  set-  dends  al  th”  full  $2. ,'50  rate. 

and  Supply,  and  'he  continued,  "can  help  in  Ihe  flow  j  tipment  i.s  likely  to  he  announced  Beginning  with  January  1.  next, 

the  industry  itself.  ,  of  trained  men.  We  can  asis'..  through  I  ^bortly.  The  growing  soliriarily  on  the  preferred  stork  divjdend.s  be- 

"An  industry  becomes  displaced  the  Emergency  Training  Plan  in  '  (j^p  v.'esiern  hemisphere  is  a  hope- '  ®omc  cumulative  at  the  full  raie, 
when  it  curtails  or  ceases  its  normal  ;  training  of  new  emplo.vees  but  there  c^,|  fievelnpmenl  as  l  egariis  possible  riividend  payments  ran  be  .made 
production,  and  does  not  offset  this  is  one  thing  which  we  can  not  do.  I  future  ar- angements  the  De- '  ''’O  the  common  without  nece-.-iiy 
:  through  conversion  to  some  other  jW'e  can  not  regulate  the  efficiency  ;  ,  ppg  ",p,  "  of  make  .simultaneous, '  spec.al"  d;- 

‘■■pe  of  production.  'of  your  plants"  _ ' _ ,! _ vi.iend  disbursements  on  the  pre- 

"A  displaced  industry  is  one  in!  Mr.  Little  insisted  that  the  advice  i  /”  •  ttl  fened. 

lich  the  curtailment  of  normal  of  the  production  men  who  are  fa-  Only  Slipuf  (»aill  |  Working  capital  position  also 

eduction  is  not  offset  by  new  type  'miliar  with  their  jobs  could  be  in- ;  p  p  R  \la.-  FtiH  Farniinrs  Ii®  strengthened  further  this 

production.  !  valuab'e  in  saving  that  which  is;  ^  ?■' I  year.  .M  end  of  1941  working  cap- 

"There  are  two  important  points  most  necessary:  time.  However,  if  — 77 - -  _  !  ital  was  nearly  millions. 

be  stressed.  First,  a  plant  that  is  ;  there  be  such  cooperation  for  the'  Canadian  Pacific^Railway  report.- j  - - 

ilizing  its  facilitie.s  8  hours  per  day  '  purpose  of  speeding  up  production  by  t'n  incrense  of  $12.}.000,  nr  1.9  per  TDB.AC'CO  STOCKS  HIGHER 


4-  is.s  type  of  production.  ,  of  your  plants"  _ ~  _  | 

+  c.i.v  "A  displaced  industry  is  one  in  !  Mr.  Little  insisted  that,  the  advice  .  o..  .  m  ! 

-r  13  [which  the  curtailment  of  normal  of  the  production  men  who  are  fa-  vllllv  Ihlifinf  (»aill  | 

ciian»-«  ,  production  'us  not  offset  by  new  type  :  miliar  with  their  jobs  could  be  in-  p  n  n  yi-,-  P.,^1 

of  production.  'valuab’e  in  .saving  that  which  is;  r.ai  niiij.- ^ , 

.•!.3Ss!364  '  "There  are  two  important  points  most  necessary:  time.  However,  if  — 77 - -  ! 

— ~ stressed.  First,  a  plant  that  is  !  there  be  such  cooperation  for  the'  Canad:a3i  PPcific^Raihvay  report.' | 

I  utilizing  its  facilitie.s  8  hours  per  day  '  purpose  of  speeding  up  production  by  t'n  incrciise  of  $12.'}.000,  nr  1.9  per 
is,:.si,i,:i4  :  is  not,  displaced.  Second,  profits  do  !  the  elimination  of  wasted  time,  this  cent.,  in  gross  earnings  for  the  ten-. 


:i.s5fi.>3s  -f.i3.;T!-,30i  I  not  enter  the  picture  at  all  —  riis- |  cooperation  must  not  be  made  the  day  period  ending  May  ,31, 

-  - - -  - InlaeAmont  relates  te  IRle  ear-a^itv  teel  el. her  e-oeoee-ee.  er  1,  (  acrainm  the  «rr.eterm  nf  la.St  veir.  1  "  tOOdC  I  O  On  hand  at  th?  end 


l«. 651. 790 
13.505.6:5 


F>ur  Months  — 

Gro.«.<  ^‘arningj* 
Working  expenses 


78.266.351 

64,7:6.19.3 


rT"s~-“i;  relates  to  idle  capacity  l  tool  of  either  management  or  la-  against  the  sam"'  term  of  last  year.:  ,  iniaV.od 

and  idle  labour.  It  doe.s  not  relate  |  hour.  Neither  the  union.s  nor  man- !  Total  for  the  ten  day.s  wa.s  i  of  w  hich  1.31 .961  .■j,50  ’  rounds^  were 

-I-  3,!ifis.7i7  I  to  profit  and  los.'.  '  agement  must  use  this  phase  of  the  !  000  eomparod  w  ilh  .36. .$64,000  for  the  ;  Canadian  lo'oacco  and  1  929  “il 

.3.058.7.35  "Jhe  Displaced  Industries  Division  ■  industrial  effort  to  gain  either  the  ;  like  fen  days  of  1941.  ,  pounds  imported.  On  the  cor-V- 

■f  -los.ss:  ! ''’***  consider  each  case  which  is  closed  shop  or  to  prevent  collective;  Gro.ss  earn.ngs  to  dale  since  the!  spondiV.g  uate  last  veai-  stO’’’-' 
I  brought  to  its  attention.  When  jus- !  bargaining.  These  are  principles  .  beginning  of  the  year  aggregate'  amounted  to  1,92  822.926  pound'  ,n- 

tjysr?',’!  i by  the  facts,  a  certificate  of  ,  which  Ihe  government  has  approved  :  .$99,783,000.  an  in- re'ase  of  $13,43.5  -  eluding  129,627  199”ponn'-'s  of  Can'*' 

;displarement  is  issued,  the  machinery  and  they  have  no  place  at  all  in  the  :  000.  or  27.7  per  rent,  over  the  1941  i  dian  and  9  195  IS"!  pounds  of  im- 


i.stn.si?  ^of  this  division  is  set  in  motion,  and  [conduct  of  shop  committees  or  simi-  total  of  $81,353,000 


ported  tobacco. 


THE  FINANCIAL  TIMES,  MONTREAL^  JUNE  12,  1942 


,  A  .1  Unlisted  Canadian  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 


- - We«k  eadini  June  9.  1942— —  —1942 -  Current  I 

Prev.  High  Low  Price  S«let  Bid  Aik  High  Low  Div 

Cloie  Change  Rate 


Abitibi 

Do  .  pref  . 

Do..  7'“^  pref . 

A^me  Glove . r*, . 

Do.,  pref  ...... 

Agnew  SurpaM  . . . . , . 

Do.,  pref  . 

Alberta  Gram  .... 
Do  .  pref 

Alcoma  Steel  Corp 
Do  .  pref 

Amalgamated  Electric. 
Anglo  Can  Tel.,  pref. 
Asbestos 

Assoc  Breweries  , 
Do .  pref 

Aalt  a  Wiborg.  pref 
Barker's  Bread 
Do  .  pref 

Bathurst  Paper  “A"  . 
Beatty  Bros  ...... 

Do  ,  1st  pref  ...... 

Do.,  2nd  pref. ..... 

Bell  Telephone  ...... 

BiUmore  Hat  . 

Blue  Ribbon  . 

Do.,  pref 

Brantford  Cord.,  pref  . 
Brazilian 

Brewers  cs  Distillers 
B  A  Oil 
B.C  Poxver  "A 
Do  .  B' 

Eruck  Silk 

Build  Prod.,  Class  "A" 
Burlington  Steel 

Calgary  Power 
Can  Bread  .... 

Do..  ‘'A*  pref  .... 
Do..  "B”  pref  .  .  •  . 
Can  Cement  . . . . 


15 

13  12’^ 


Do  ,  pref  . 

93'^ 

98'% 

Can  Cycle  pref 

103 

Can  Forgings  ”  A  ‘ .  . 

18 

19 

Do  .  ‘‘B’* 

19 

Can  Nor  Power 

5H 

Can  Packers 

75 

75 

Can  S  S  Lines 

7 

7^4 

Do  .  pref 

261; 

26  1 

Can  Wire  fb  Cable  "A  ' 

52 

52 

Do . "B" 

20 

Do.,  pref 

104''3 

107 

Can.  Bakeries 

1  30 

Do  .  pref  . 

59 

.59 'i 

Can.  Bre^'-eries  . 

1  2.5 

1  25 

Do  .  pref  . 

29’ » 

29’: 

Can  Bronve  . 

77'; 

27’: 

Do  .  pref  . 

105 

Can  Canners  • 

6 

6 

Do.,  1st  pref 

17'. 

18 

Do.,  Znd  pref 

S’l, 

84 

Can  Car  fr  Foundry 

5  ’  0 

5 ’4 

Do  ,  pref 

251, 

25  4 

Ct*.  Crianfr- 

26 

27'i 

Do.,  rights 

22;  . 

Do.,  pref  ..... 

125 

Can.  Converters 

15  ‘ 

16 

Can.  Cottons 

102 

Do  ,  pref 

Can.  Dredge  &  Dock 
Can  Fairbanks,  pref 
Can  Foreign  Invest 
Do.,  pref 
Ca*'  Gen  Flee 
Can  Ird,  Alcohol  "A"’ 
Do , "B" 

Can  Iron  Foundries 
Do.,  pref 

Can  Locomotive  . 

Can.  Oil  Co 

Do.,  pref  . 

Can.  Fac.  Fly 
Can  Wallpaper  "A  ' 

Do  ,  '  B' 

Can  Wineries 

Can  W,  B.  Boxes  "A  ” 

Carnation  Co.  1st  pref 

Cockshutt  Plow . 

Cons  Bakeries 
Cons.  Min  f*  Smelt 
Consumers  Gas 
Cos.  Imperial  Mills  .  . .  . 
Crown  Cork  h  Seal 
Crow?  Nest  Coal 
Distillers-S^agrams  • 
Do.,  pref 
Dom.  Anglo 
Do.,  pref 
Dominion  Bridge 
Dom  Coal,  pref  •  -  • 
Dom.  Foundries 


IO’a  1.0'-:  10!'*' 

37^  .^8  37 

112  115  113 

18N  21 

21 

29  30 

21-4  22:5  2\'i 


\2h  nu 

17*4  17’1  17i^ 


Do  ,  pref 

106’.. 

Dom  Glass 

115 

113 

Do.,  pref 

152 

152 

Dom.  Scottish 

50c 

Do  .  pref 

24 

Dom.  Steel  &  Coal  “B  - 

9't  8 

Dom  Stcres 

4 

Dom  T  ar 

3'-!' 

4  3'i 

Do  .  pref 

8.5 

86 

Dom.  Textile  •  • 

7413 

75 

Do.,  pref  . 

150 

Dom.  WocUens 

1  00 

1  10 

Do  .  pref 

7>i 

7H 

Dryden  Paper 

4 

Ets*^  Kootenav  Power 

SOc 

Eastern  Dairies 

30c 

Eastern  Steel  Prod 

ii'i 

. , 

Easy  Washing  Machine 

2'; 

Electrolux  Cerp 

3', 

Enamel  &  Heat.  Prod 

3 

Enclish  Electric  “A'  . 

22 

22 

Do.'B 

?*« 

Ecjuitable  Life 

1^, 

5 

Famous  Players 

16't  16 

Fanny  Farmer  Shops 

16 

Fleury  Bissell 

Do  .  pref 

20 

18  17;i 

Ford  Class  "A 

17’ :• 

Do..  Class  'B 

16G* 

17 

Fc'jndation  Co.  of  Can 

13  ‘4 

Gatineau  Power 

S'j 

6  5'i 

Do.,  pref.  S'V 

74 1; 

73  74 

Do.,  pref.  5 ’ 2' , 

75 

S',  S'-, 

Gen.  Steel  Wares 

5'i 

Do  ,  pref 

87 

88 

Goodyear  Tire 

3.S 

38 

Goodyear  Tire.  pref.  new 

50 

50  49’5 

G.  L,  Paper  V.  T 
Do  .  pref.  V.  T 
Great  West  Saddlery. 

Do.,  pref 
Greening  Wire 
G’X'‘d,  Charles  . 


Do,,  pref  . 

3> 

Gvpsum 

Ham  Bridge,  new 

3’# 

3’- 

Ham.  Cotton,  pref 

30 

Ham  United  Theatres 

65 

Dp  ,  prel 

75 

Harding  Carpets 

2'2 

3’ 

Hmdc  &  Dauch  Paper 

12  h 

n 

HoF  Renfrew  Co 

35 

Do  .  pref 

Hunts  Candies  "A  " 

8'i 

Do..  ”B  ' 

6’-if 

Imperial  Oil 

8\ 

8 

Imrerial  Tobacco 

9 '5 

10 

Do.,  pref 

6 '4 

6^ 

Ind.  Acceptance  "A 

6’ 

Intercolonial  Coal 

42 

Do.,  pref 

12 

Int  Brenve  Powders 

IP’  1 

D'’?..  pref 

22’  1 

22 

In.t  Coal  &  Coke 

25c 

Inter  Metal  Ind 

5’  ^ 

5* 

Do.,  pref 

90 

93 

Do..  "A”  pref 

90 

Inter  Milling,  pref  .  . 

113' 1- 

321' 

Inter  Nickel 

31*i 

Do.,  pref 

150 

Int.  P’dlp  &  Paper  . 

13'i 

Do.,  pref 

57 

Ip.f  Pet« 

irs 

12' 

Inter.  Power 

Do.,  pref 

87 

88 

Inter.  Utilities  “A’ 

3 

2- 

Do.,  ■  B" 

15r 

Jamaica  Pub  Service 

13 

Do.,  pref 

100 

Kelvinator 

84 

Lake  of  Woods 
Do  .  pref 
Lang  &  Son: 

Laura  Secord 
Legare.  pref 
Lindsay,  C  W 
Do.,  pref 
Loblaw  ‘A 
Do.,  ‘B 
Loews  Theatres 
Do  ,  pref 

McColl  Frontenac 
Do.,  pref 
McKinnon  Steel 
Do  .  pref 

Maple  Leaf  Cardens 
Do.,  cref 

Maple  Leaf  Milling 
Do  .  pref 

Massey  Herns  new 
Do.,  pref.  new 
Mitchell  Cc..  J  S 
Modern  Container 
Monarch  Knitting 
Do.,  pref 
Montreal  Cottons 
Do.,  pref 

Montreal  L.  H.  fe  Pwr. 

do..  3'*'  Notes 
Montreal  Lean 
Montreal  Telegraph 
Montreal  Tramways 
Moore  Corp 
Do.,  “A"  pref 
Do..  •  B  '  pref 
National  Breweries 
Do.,  pref 
National  Grocers 
Do  .  pref 

Na^.  Sewer  Pipe  “A" 
Nat  Steel  Car 
Niagara  Wire 
Noranda  Mines 
North  Star  Oil 
Do  .  ■  ref 
Og’l'Me  Flour 
D«  ,  pref 
Ont  Ste^l  Frod 
Do  .  pr«»f 
Orange  rr\)*h 
Do  .  pref 
Ottawa  Electric 
Otts’‘’a  Car 
Ctt2«  fl  L  H  4s  F'»t 
Do  ,  rref 

Ftoe  Her?*’-  Tuber 
Penmans  Limited 
D-  pr-f 
Photo  Engravers 
Porto  Pico  Power,  pref 


117  117 

10>4  8 


21 H  201^ 
20 


I2I1  12H  121s 


171^  18 

40  42U  41  li 


I’v  1  *0 
15'. 

A'-. 


!:4 

6i  oBh 


Power  Corp  .  . 

Pressed  Metals . 

Price  Bros  .  . . , . 

Do  .  pref  . 

,  Quebec  Power  . . , . 

Recent  Knitting  , . . 
I  Do,,  pref 
Riverside  Silk  **A"  .  . 
Holland  Paper 
Do.,  pref 
Russell  Innustries 


—Week  ending  June  9.  1942 
Prev.  High  Low  Price 
Close  Change 

3'^  3*4'  3  =  5  -  H 

3-5  3H? 

7 ’ll  7^  —  *5 


1 1  %  'Oc  b 
60c 
56  00 


4t,  Int. 

74  4  $4  00  b' 


28  53  00 

28'a  $1  50  b 
55  «0 


120  57  00 

5?  00 
102  54  00  b- 

114  $6  00 


10^9  60c 
37  51  00  b 
111  58  00 


Stguenav  Power,  pref 

104 

Shaw.  Water  h  Pvtr 

13 

13'i 

Sher.  Williams 

12’v 

Do.,  pref 

llO'k 

Silvcrwood  Dairy  ... 

8 

8>7 

Do,,  pref 

6*4 

Simon  &  Sons  . 

9H 

r-i 

D'^  .  pref 

105 

Simpson  "A  stock 

7'v 

no.,  "B 

2  06 

Do.,  pref 

71 '7 

76 

Smith  Howard  Paper 

9 

9'% 

Do.,  pref 

9915 

99 

Southern  Can  Fhvr 

9 

10 

Standard  Chemical 

9'% 

10 

Standard  PavHng  . , , . 

50c 

Do.,  pref.  new . 

5 

4U, 

Stedman  Bros  . 

17 

Steel  of  Canada  . 

61 

62 

68 

69 

Sterling  Coal  ...... 

3 

Stuart  Oil  pref  . 

11  ’2 

Sunersilk  Hosiery  ..... 

Do.,  pref  .... 

St.  Lawrence  Corp  .  ,  . 

1  10 

1  40 

Do  .  “A  "  pref 

St.  Law.  Fidbr  Mills 

im. 

11 

22 

Do  .  pref 

125 

St.  Law.  Paper,  pref 

27 

78  N 

Tamblvn  Ltd 

9*4 

10 

Do.,  pref 

52 

Tip  Top  Tailors  . 

6’4 

Do.,  pref  . 

98’* 

97 

Tookes 

1  00 

Do.,  pref  .  . 

Toronto  Elevators 

20 

Do.,  pref 

07 'i 

43 

Tucketts  Tobacco,  pref. 

ISO 

150 

Tu’in  Citv 

3 

2S 

Do.,  pref 

28*4 

llnmn  On,  Co  . 

T-i 

7'- 

United  Steel  . 

3't 

3’i 

Viau  Ltd 

3 

Do.,  pref 

48*4 

59''4 

Wqb-asso  Cottons 

44 

43 

Walker  'Hiram  G-&W 

42 

43’-. 

Do.,  pref 

18  4 

19’4 

Wr*tern  Canada  Flour 

1  10 

Do.,  pref 

26 

Western  Grocer 

50 

49 

Do.,  pref 

111 

no 

West.  Kootenay,  pref 
W»*ston's 

10’ > 

lO’i 

D«  .  pref 

92', 

90 

W'i’sil  Ltd 

15 

15 

Winnip'*.';  F,!ectxic  'A*' 

1  00 

I  00 

Do..  '  B  ' 

90 

90 

Do.,  pref 

WAi>»ds  Mfg.  Co.,  pref 

60 

60 

Wood,  Alex.  Ai  T..  oref. 

72 

York  Knitting  Mills 

4’  i 

Zellers 

11 

Do.,  pref  ^ 

24'j 

BANKS 

Canadienn^  Nat 

147 

U’ 

Commerce  ,  .  ,  , 

142’  i 

144 

Dominion  . 

17.5 

175 

Imperial  . 

175 

180 

Montreal  . . 

181 

18.V, 

Nova  Scotia  . 

271 

274 

Roval  . 

140 

149 

Toronto 

230 

230 

LOANS  and  TRUSTS 

Can,  Permanent 

121 

123 

Central  Can.  Loan 

143 

Chartered  Trust 

75 

Econ  Invest 

2.5 

Huron  &  Erie 

53 

D*^..  20  r.c.  paid 

7’v 

7 

Land.  Banking  &  Loan 

471--, 

Nat.  Trust 

135 

Ont,  Loan 

197!^ 

Toronto  Gen  Trust 

70 

Toronto  Mortgage 

79 

Real  Estate  Loan 

30 

— 

- 1942 - Clithi 

Sales 

Bid 

Aik 

High  Low 

O1V 

Rate 

285 

41;  2S 

Int 

25 

Int. 

415 

11  7S 

10 

70  66 

55  50 

75 

13  IP4 

51  90 

20 

3S  i’-i 

Int. 

40 

19  I5’5 

$1 .60 

18 

J3 

24 

$2  00 

5H 

8  5S 

60c 

90 

95 

$6  90 

100 

15  S  15S 

89- 

133 

!50 

150 

57  00 

105 

106 

106 

55  50 

2523 

14  12s 

99c 

n'5 

13S 

Int. 

no 

115 

n5S  • 

$7  09 

39 

8S 

Int. 

T’-t 

10 

Int. 

14 

9S  10 

60r 

57  00 

7 '9 

1  10 

2'% 

2  00 

145 

89  65 

56  50 

30 

14  lOS 

34 

100  96 s 

$6  90 

75 

10  8S 

SOc 

100 

11  9S 

Int. 

45 

T5 

50- 

50 

5  4 

Int. 

15 

70 

20  16 

bOc  b 

423 

63  57 

53  00 

150 

70  67 

53  00 

3 

5 

•3  S  3  '-'i 

15 

13  S  ■ 

SOc'.b 

2 

70 

55 '50 

1390 

2  00  1.00 

445 

IS’i  10 

Arr 

22 

25 

5!  99  b 

120 

125 

57  00 

531 

43 

Arr, 

no 

US  8S 

SOc 

52’-5 

53*4  52 S 

52  50 

6’i 

18 

8S 

2 

106 

57  00 

1  90 

13’3 

26 

13S 

17 

19 

20 

Int. 

10 

50  47H 

7  62S 

100 

151  150 

57  00 

22 

3 

Arr. 

:3’'4 

417 

10s  7S 

80r  b 

215 

4’,  2S 

50 

3 

25 

52 

55  00 

50 

44  37 

54  00 

230 

5OI4  40S 

54  00 

460 

21  IS’i 

51  09 

1  19 

1  59 

1  20  1  00 

26 

50 

24 

51  50 

53.00 

2* 

in 

57  09 

135 

260 

ns 

80c 

5 

94’; 

55  on 

10 

16’'i 

51  no 

777 

1  15  75c 

91 

1  25  95c 

8 

8  6 

50 

60 

72 

78 

80 

57  00 

5't 

5  4’** 

ns 

ns 

80r 

100 

25 

51  50 

31 

150 

58  00 

82 

154  140 

58  90 

2 

191  173 

Ski  00 

22 

204  176 

510  90 

30 

189  180 

58  00 

21 

274  279 

512  on 

86 

155  146 

58  90 

22 

255  225 

519  00 

11 

125  120 

58  00 

149 

*140  155 

58  00 

93 

80  70 

54  00 

25 

25 

52  00 

50 

55 

55  46 

t4  00 

25 

8  71. J 

80r 

47S 

54 

48 

54  00 

134 

U9 

138 

58  90 

in7S 

115'. 

no 

90 

66S 

75 

76  65 

54  09 

70 

77 

84  9  68 

55  90 

24 

•30  24 

52  00 

Record  of  the  Curb  Markets 


Int. 
SI  00 
IS  $1  sob 


87  57  00  b 
32  $2  50  b 
39  $2  50 


lo:^  %l  00  b 
!8i  51  00  b 


Aluminium  Ltd 

93  93’-i 

Da.,  pref 

ii5’-i  ns 

Bathurst  "B"  . 

1  50 

BesfhC*.  'A" 

5 ’7' 

Beauharnois  .  .  .  . 

9',*  9'i 

Belding-Carticelli 

.  81 

Do.,  pref  .... 

U6'2  116 

P  C.  Packers  ... 

13  U’.r' 

Bright  Co..  T.  G 

6’ 2 

Do.,  pref 

on 

Calgary  Power,  pref 

JOO  98  *i 

Can.  6r.  Dom  Sugar 

IS  IS 

Can  Bud  Breweries 

.62 

Canada  Malting 

36  .56  U 

Can.  Vinegars 

.5’-^  5^^ 

Can.  Starch 

s'i 

Do.,  pref 

113 

Can.  Industries  'B  ' 

148  148 

Do.,  pref 

157 

Can.  Gen.  Investment 

7 

Can.  Int.  Invest.  Trust 

15c 

Do.,  pref 

39 

Can,  Light 

12’  -7 

Canadian  Marconi 

50 

Can.  Nor.  PowTr.  pref. 

85  85 

Cm  P.  flr.  P.  Invfsf 

40 

Do.,  pref 

1  I 

Can.  Vickers 

2'4  ?'2 

Do.,  pref 

24  23 

Can.  Westingho'jse 

40 

Catelli  Food  Prod 

5  U  S'n 

O'^..  pref 

8’i  8’*7 

City  Oan  ff.  Electric 

70 

Cons,  SH,  ^  Gr  .  pref 

81  •  , 

Claude  Neon 

05 

Com.  Alcohol 

v*. 

Com.  Alcohol,  pref 

5 ’4 

Con.  Div.  Sec 

01 

Do.,  pref 

0 

ConsoV  Paper  Corp 

1  70  2  ’  R 

Conso’.  Press  Ltd 

2U 

Corr  Paper  Box.  pref 

65  60 

Crown  Dr*m  Oil 

2.5 

Ce’tir  Knitting 

1  50 

Cub  Aircraft 

45 

David  Frere  "A* 

10 

David  Frere  “B" 

1  50 

Dehabiland  Aircraft 

7 

Do,,  pref 

80 

Disher  Stee' 

1  05 

Do. .  pref 

8’- 

Dom  Engineering 

18  19 

Dom.  Oilcloth 

23  23 

Dom.  Square 

1  5(1 

Donnacona  Paper  ''A" 

71,  3't 

Do,.  “B" 

3’** 

East  Kootenay,  pref. 

6 

Eastern  Dairies,  pref 

9 

Fleet  Aircraft 

3  3 

Fairchild  Aircraft 

2  00 

For,  Power  Sec 

15 

Fraser  Cov’s 

lO's 

Do.,  s’ot.  trust 

lO'j  lO'i 

Freiman  s  Ltd.  pref 

so 

Hillcrest  Collenes 

25 

Do  pref 

1  00 

Honev  Dew.  Ne'v 

18  19 

Humberstone  Shoe 

10  3 

Hydro-Electric  Sec 

1  00 

Int  Paints 

1  05 

Do  .  pre.'’ 

14 

Intercity  Baking 

2: '2 

Interstate  Royalty  "A” 

Do  .  "S’ 

• 

Langley  Ltd  Pref 

23  23 

Lake  St.  John  P.  &  P 

.3  6’'4 

Lake  Sulphite  Pulp 

35 

Maritime  Tel,  &  Tel 

15 

Do.,  pref 

17 

Melfhers 

1  09 

Do.,  pref 

6',  6'.< 

Mercury  Mills 

2 ’'4  3 

Do.,  pref 

28 

109 

93 

58  00  ) 

116 

US 

56  00 

2“'* 

1  40 

■  j 

S’e 

A\i 

94 

81 

54  00  ! 

124 

57  09  1 

16 

13  *4 

1 

6 ’a 

30  1 

5b  00 

102 

984 

56 . 00  1 

20H 

17 

$1  so ! 

113 

167  14S 

175 


1  Furp'Shtd  by  Plo**on,  C*^erry  2r  Mc- 
;  Toronto.  Quotot'oni  »ufc>e;t  tc 

Chongt 

Induitrisl  and  Misc«ll«n*ous  Stocks:  , 

BID  ASKcD  I 
5  $ 

ladutrial  A  Mlarelianeoiia  Storka 

Aom»'  F'arni  Dairy  7Gj  Fri-f,  Jt?  J-ri  |M 
Allens  Carharine.^  Pref  ,'2. .50  j 

Aliena  Tor.  Pf  Ko  Com  35.5'« 

Andian  .National  forp .  25  .'v'  C'i 

AnglA-Can.  Tel  A'  .  .'.7,5  4.?»o 

Arglo-Can  Tel.  Pref.  42. A" 

Atlas  Steels  Ltd.  Pref,  1^, i-*..  ;  . 

Allas  Steels  Ltd  t'o.ii .  2''.25  22.0a  ’ 

Barrymore  t’loth  Pref  ..  .... 

Blue  Tnp  Bre'MPP  A  ....  1^.25 

Blu**  Top  Brewing  ’  H  *  ..  ..  ?.n'*  3,::. 

Brantford  KAnfing  Gom.  2  4'i  ..  .. 

Bnnion- PeterbAro  l  arpet  44.*’a  .  .. 

B.f*.  Pulp  &  Paper  L'on-.  9.7r«  lo.cr. 

R'.  Pulp  A  Paper  70©  F*ref.  64^11 

P.f.  Sugar  t’Am  . 

Bro«n  CO.  Com .  1.2  ’  1.4  » 

Brown  to  t^Gi  ITef  ......  24  5"  2‘..'*" 

Burn.s  &  <  o  .  Ltd.  ■  ....  2  75  .5"  , 

Rums  A  t*A.  Ltd.  "B*  I.ao  j  .5ti  . 

Calgary  PAurj-  Pr^f.  .  «.  99. '.'0  lon.OO 

Can.  Airways  ..  1.5o  2.'’" 

t’an.  t;o*op.  U'oolgrow  ers  ..  ?.2a  9  I'O 

Can  General  In' r.«tnients  .  T.ofi  '■2'’ 

Can  Gon.  Rubher  Pref .  27.0'‘ 

t  an  Gen.  Seo  s  A’  &  B’  ..  6.50  7.75 

Can.  Indu.'.  Ltd.  K'  »  c*in  .  14:*""  15.’."" 

Can  Induz  Ltd,  B  coni  14S.""  13".'*". 

Can.  Indut-  Ltd.  “'"r  Pref.  150. 5'i  ik2  aa 

can  Ingersoll  Kand  Com  55""  ! 

Can,  Invr.*-tmen»  Fund  o.a.5  3.2-*j 

t’an  ln'e?tois  corp .  4,1.5.  .s  "o  I 

Can.  Matliineiy  .New  t.'oni  .  5.7.'* 

t’an.  .'lotor  Lamp  '.5  ''.5.'* 

c  P  n  4G  Pm  i*  par*  1.7.S  2  .'A 

Can.  Tub"  A-  Steel  Isr.  Pief  92. "A 

Can  5Vef».  Nat.  Caa  Ff  1^4, 2.5  , 

Can  v\  e.«tjnchAiiye .  .75, ,5"  .:9,7,'' 

Can.  'Vj?e  A:  Cable  Pf  1A'v25  J07  5" 

Capital  Wifrrjoth  Pr»f.  .  lO.O'i  22."*' 

C'Hwthra  Apts  Pref.  Ba,  2."'c 

Chase.  A.  55..  I'nds .  15. on  n;.:' 

Claude  .\e«n  'i*~r  Pref .  1.15  l.S,’ 

CAast  Rrewcr'ej  .  11a 

Colon-al  Realty  Com  ..  ..  2. 1.5  .  .. 

coiontai  ,^*»anish>ps  Com  4"..'"  44A.> 

comneioial  rinaive  I'oni  4  .5.25 

t’ons.  !>,'  Stand  Sees  Pref  fi.O'i  R  75 

CApoIatTd  FlAur  .5111)5  Lhtts,  14. 5A  ifiort 
Corrugated  Paperbox  .  com.  2  23  .7  "A 

CA'fUKJCed  Paperbox  Fund- 

•ng  Pt.s  ....  . .  s  A"  lA.AA 

T'airy  CfM-p,  Pref.  .  t  5A  jo  oa  ' 

pAm  -Alloy  Steel  I’ref.  .0.5  13 

Pop*  APav  C«m .  .05 

pA^  er  Indu^trie.a  Ltd  ..  ..  5:5  r*:. 

Punlop  T-re  .5*%  Pref  ..  ..  12.""  19.5'»| 

Fast  Steel  I'rAd,  .5G>  Pref,  19  7.%  21. a"! 

Faey  5Vaeh)np  7'*’,.  Pref,  9  50  1A25 

Flaev  55’aehinB:  «  Am  2  <5  7  ao 

Federal  (Jram  Ri..'*;.  f’ref.  7R  "O  .7?.An  j 

Fort  5Vn.  PAtpl  Fmte .  47  5a  ; 

GaJt  Brass  com,  .  Ia.'a  12. "a  i 

GAd"n<’b  Flr>\at<^r  7  a:,  7,7%' 

r;t.  T.ako.<5  po  *:  "A  pref  .  1ai.5o  loioii' 
G'jardia’i  Tlenjty  7%  Pref  1.:  a^  ^ on 

Gue’ph  C.arpet  Com.  ..  ..  IR  7%  J7.75 

,  tiurnov  Foundry  %•%  Pref  1."A  1  tA 

HimiltAn  Fn.  Th.  Pref  .  .  7"  An  Ti"" 

Wait  Battery  i  f  *i'  1" »  4  25  5.An  j 

.5to<»l  Prnduoca  ('Am.  .  1  1  50  4.%  •'.% 

Ingli.**.  .Tohn.  '’Am,  .%  2%  R.ao 

Tnt,  M.llinc  %'%.  Pref.  112.25  n.';,50 


ln»  Ftil>t.f.5  J7.5A  Pref.  27 

Invest.  Fnund,  Fivt^  42 

Kingston  .«hipb.  I'nits  4' 

j  Kingston  .'^h'pb,  ''onimAn  4 

'  l,,ann:ey  a  T,td.  7*%  Pref  27 

I  I,Ahtav.-  ine.  Com  iprv  .ti.nn 

I  '-  .s.i  ..  1: 

I  Manef  etd  Th  7%  Pref.  7* 

!  Mar«*in  T.oew  s  c^m.  2'' 

i  Mareiia  Loew's  T,td  7%  Pref  9; 

j  Filton  Rriok . 

j  M'on  A  tnn».  Paper  N  ca^v.  7 

I  Mtl  pel,  Cnrp.  Pref  7 

1  'tfl.  Island  pA.  70-^  Prof  .  4 

I  MArriSAn  Rras.s  T'nit.«  : 

MAiTAtt-  «5^rew  Nijt  Pref.  1a: 

i  Morroo'  Soren*  Nut  Coi^i.  F 

1  Mt  pAyal  Hotel  New  CAfA 

’  5turph>*  Paint  5  r Prof  S' 

'fu»*pb'*  Paint  t  ony  ....  f 

Vet,  HA.sjier''  Mils  Pref 

j  Na».  t^A.isiery  Mil’.e  Con. 

TS’m.  Neil^on  7*%  Pref  .  1"' 

.V  Method  1/dry  Rti%  Pref  7' 

'  'Tothnd  l.'dr'*  r’onv 

N.  Am.  Kle-  7%  1st  pr#f  .  s 

\ni  17’e*  7*%  2i^d  Pref  2' 

y  5n'  FlevatAj’^  t’Aftt 
N',  Ont  pAT*  nr  Rev  Pref  ,  .  7 

Opt  TAbarro  7%  Pref,  Ro.  t 

I  proi  .  Paper  Pref  9 

’  FePanee  Gr-am  5R  5"  Pref  R 

*poKei-tao«  tpt.t  Mfg  Com,  12 
Pudd".  F.  1...  70*..  Pref.  . 

I  St  .TAhn  P»*.vdArk  A-  Slurb. 

5  t  .e;  Pre^  .  .  9 

I  SeC?  TlAjdinff  t‘*Arp  i  nite  1 

'  Standard  Fuel.  Ri..e-p  Pref  5 

!  '^trdman  R'-a.«5.  Rey  Pref  ,  5* 

i  Sfor'insr  Ptib’'<»r  R*  o'.,  Pref. 

•  Supertest  petrA  Re^  pref.  2 

I  SiittAn-HArsley 
j  ThTd  Can.  Gen  Ticy.  Trust 
T<n  Tap  Tailors  ino.  T'n't*  1 

I  TAi'AntA  f'orpet  c^ni  R' 

'  TorAniA  Carpet  Pref.  R: 

I  Tt-ari  f-'Mi  ■.5’  RG  Pref.  .R' 

Tra  1.  Fin,  '  5*  8-  R-  Tn  Pts 
I  Trad.  Fin.  .5’  8-  ’B*  Com 
:  T’nited  Xmusement?  ’‘A”  I' 

I  fn'ted  r-orn.  ’A  "  .  2' 

I  1  nit 'd  Cort'  *'R" 

I  T'li'teri  Far.ai.  t'e-op.  Ltd  T 

j  I’n’ted  Steoi  RG  Pref 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

Tht  fellovmg  quotehoRi  art  furnishtd  by  The  Invtirmtnt  Oeeltrs*  Asiattafiofl  ef  Canada 
os  ar  Junt  9,  1942. 


—  )941-42~ 

H'Qh  Low 


99t,  95’a 

991*  -97 'i 

94-4  fiS'* 
102^  102 
lon.  i00'4 

i0’'n  in 

lOP;  99'r 

lo:-'*  102 
io5’4  ic:-s 
1055*  lOS’e 
108 ’2  '05 

109-4  ’055. 

I0'5*  106’' 

lC«’a  '07’i 
108^4 


CoAoda  Saod*. 
of  Cao  1 1  St  V'ct  Leao 
of  Con.  i  2nd  V  Lh 
of  CoAoda  Bood^ 
of  CoAQac  Bonds 
of  Can  1  1st  V'Ct,  Loam 
of  Con.  ‘Znd  5*«or  '.n 
of  Can.  1 2nd  Vict,  Ln 
of  Canada  Bonds 
of  Canada  Ronds 
of  Conada  Bonds, 
of  CanoGo  Bonds 
of  Conoao  Bonds 
of  Con,  1 1  St  War  Lm 
of  Canada  Bonds 
of  Canada  Bonds 
of  Canada  Bonds 
of  Canada  Bends 
of  Conado  Bonds 
of  Canada  Bends 
of  Canada  Bonds 
of  Canada  Bonds 
of  Co  lada  Ponds 
of  Canada  Bonds 
of  Canada  Bonds 


Rote  Du#  Pay  Wafu^itv 
2  .ID  C  June  44 


RAILWAY  AND  NAVIGATION  BONDS 

“57  Canada  Steo'visbip.s  5  JJ2  C  Jan  5^ 

Canod'on  Pa:  Ro' wav  3  ap  C  Oct  45 

91  Canod'On  Pac  Ra''way  4*2  Ji  C  bjiy  60 

95  Canad'an  Pa7.  Pai’wav  4’2  CkL  Sen*  5^ 

100'2  Can  Not.  Riy  'Dor^  Guof  4^4  JDEl  CNL  June  5f 


9?F6  Can.  K'ot.  R|\ 
11534  Can.  Nef.  RI’- 


Doen  GuOf 
’  Don'  Guo*’ 


June 

44 

'C0(, 

I0’3j 

Jun.s 

44 

99  4 

la- 

r 

43 

10c 

Ju*^# 

101 

10  ^4 

Oc» 

42 

■l.'O:, 

101 

Ju''*# 

50-5  ■ 

100  ( 

’0**4e 

Oct. 

49-52 

59', 

ICO’* 

Ma'. 

52-54 

99' 2 

’00-4 

June 

59', 

IOC  t 

June 

53-:'s 

59  4 

100  4 

Sept 

Pe.j 

945, 

955* 

.'une 

46-49 

■0:5, 

105>* 

Npv 

/s  51 

1017. 

’  0**  ’  a 

Pep 

4S-52 

10: 

’OCi 

June 

56-66 

lO'  '  4 

lOZ’i 

Oct 

44.49 

10:' 2 

1  Oi  '  2 

Oct. 

45. 4f 

'o:?. 

’035* 

Oft 

4-. 52 

1C«', 

’04'* 

Oct 

44 

106 

’C'7 

Peb 

46 

1  055, 

1 095* 

Ne\ 

44.55 

irts4 

1'0*3  4 

Nov 

4"-5' 

19-5, 

» e  JR  ^ 

Npv. 

42.-8 

195*4 

’C93, 

Npv 

49.59 

1095, 

”05* 

Oct 

45 

104' 4 

’  C5 

BONDS 

Ja-' 

57 

'02 

’04 

Oct 

44 

'OC  • 

’CCj 

bjly 

60 

1 9;  ‘ 

Sept 

•1 

11-'. 

ni? 

June 

5f 

'  '9.'4 

1  2 1  ’  -4 

Oec 

4?-j0 

’003* 

Ju'v 

44-49 

1  1  ■  4 

Jan 

54  59 

5=1 

99' 4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Sucpited  bv  fbe  Investn'ant  Deaie-s'  Asipc  afian  of  Canada 

RROVINCIAL 


105  00  ICZ.CO 

106  90  9a  0  I 

99.00 
103  00  96.00 

09  00  94  0.0) 

107  00  100.60 


Alberta 

A'berta 

Rr.f-sh  CO'ijmb'a 
British  Colun-ih.g 

P’  'ti?h  Coiunib'a 
Manitoba 
Manitoba 
New  prunsuiAk 


107  00  9-',t0x  New  pMjniiw'ck 

105  50  lOZ.CCx  Nova  Scotia 
1  n  25  108  f  G  0nta*'O 
10575  1C:»C0  Cntar  0 


April  19<1 
Sept  Ids; 
I.jiv  194A 

June  1950 


inpr.o  10  1  nil  ' 
1.:  eo  15  "" 
IR  7%  17.75 

1."A  1  1*5 


110  00 

UH.Ot-z 

Ontar-P  'MEPC’ 

4*0  1 

A.J5 

’537 

1 10  on 

1  '4  09 

1  20  50 

1  1  1  GOj 

Ontarrp 

4  4  1 

19-0 

•  20 

’  24  O'*! 

9e  50 

9'  '^0 

Pnnre  Edward  Is'and 

1 

0=' 

1944 

9s  *:9 

1 02. S'* 

:os,«io 

98  nf, 

Cu-b-c 

4  •  ,  1 

Aua 

1  95k 

1  na  no 

1  na  00 

QO  00 

SaskatrhesApn 

4*'^  1  5 

Aug 

sn 

=  '  OC' 

00 

74  GO 

Saskatcbeviao 

4^  .  14 

1942 

•55  QG 

9=  59 

57,00 

95  00 

Sa'-katchewan  1 

MUNICIPAL 

Aug 

1953 

35  00 

9’. 20 

55  50 

9G.rri 

Cba-  lott^tpwp 

2  ■  ,  1 

lul,/ 

1952 

a;  Qn 

1  n,'.  0" 

106  00 

lOL  5C>r 

Hahfax  . 

4-  ,  1 

'an 

’952 

'  95  CO 

1 1'^,0''' 

1 03  00 

L-v.,  . 

-  '  .  1 

Mav 

19:5 

•  pp 

■0:  (y 

00  9j;  00  Hull  . .  5’ 2  '  March  1054 

AO  10100  Moncton  . .  2  Ju’y  1954 

50  y.’  vO  Montreal  .  S*'-  1  A^a  Ch  1946 

50  503  OOx  Ottawa  4’,  1  Jtjiy  194d 

50  lOj.Ckx  O^Pbec  ...........  ■  5  7,^  1  June  1960 

50  95  OOx  Saint  John  . .  4‘^  15  April  1  O’’  ' 

An  87.00  St  Lambert  . .  4.4’’^  1  .Mav  19^^ 

00  101  iA  Svdne\'  .  5*^  i  Au-j.  i944 

00  An  Three  Rivers  .  ^'2  ^  No''  ’“5* 

50  9 . .OOv  V'ancouve'-  5“a  T5  ’an  td^A 

AA  d5  ••A  5V?stn>ount  .....  4*„  I  May  idjA 

no  a4  00  Windsor  ...  3’ 4  13  Dec  >9^5 

00  90  OAx  Winmpeq  4*.  t  Ap-il  Jdfl 

\» — Payable  Canada  and  Londnn,  * — Pa\’ab'e  Canada  and  Vn-k 
z — Payable  Canada  New  Yprk  and  London 


1 

■Ma'-fb 

1^44 

1  nn  Aq 

•  cr 

2 

Ju'v 

1944 

}  Pfc  0.9 

1 1  1  C" 

1 

Ma  fh 

t94Q 

9,'  '^0 

9-  5n 

1 

Ju'v 

1949 

•ns  no 

1  1  L-*e 

1 

June 

1  949 

ins  5n 

”2  SO 

15 

April 

19-' 

in:  50 

in4  Qn 

1 

av 

194- 

95  no 

99  on 

i 

Auq. 

1  644 

•01  5^ 

1^6  S** 

1 

Npv' 

'95* 

^9  40 

105. 6^' 

T5 

’nTA 

19-9 

1  01  no 

io< 

May 

1944 

aa  no 

in;  n- 

1  ? 

Dec 

19-4 

"2  50 

■'5  SO 

} 

Ap-il 

19R1 

•  07  00 

» 12  CO 

1  4  25  1  5.7.5 

7.1"  7  "5 

57  en  55 


CORPORATION  BONDS 


S'lrorn**  Mf?  RG  Prt'f  21  2-7  ' 

ss-nt/'rlor*  Mfr  i‘r*ni . 1,' 

•\ve.,y  Hyrirn  P^ivt.  pf  11  "5  TV ' 

I  5Vr!Bt/*rn  Grtiin  Rt.G  Pf  R",  7.75  4.‘ 

j  5S’’nrl.‘:or  Tfotoi  frim  ".25  7,t 

Trt!*»t**.  l.oHn  A  ln*,iimr»<*e  Stork*. 

Rr  f.  Smrrii  n  A.^.c-’r.  51.""  5::. 

Rrit  Mrrtp'tcp  8*  Trii.*it  ..  I"?""  17,7. 
Rrr*rkvil)e  Tfn^t  ..  ..  .1.7,5"  1" 

•  *nnndjt  T^lf"  . .7  50""  .77" 

t'nn.  Fur  I?i.<;ur;iii<p .  7?.*^"  5" 

f'entur'*  fknen'r  ....  27. 

t'nm  lufe  1"G  r>\  R.‘'5  7, 

f'nnfrd.  Ivfr  7"G  Prl.  ..  ..  127."" 

C*r>nt  nrn»f»l  Ln'r  ""G  P  I.  71  ""  75, 

pr*n»,  ‘’r>n.  tirti  Irisumnre  115,""  i"" 

T‘‘r'm,  Fu’r  !nci’r;<n''p  177  147, 

Fmpirn  I .  '’r  25'%  Pd .  %,'*.% 

nxrr'pin-  Life  t"G  Pd  ...  ""  74, 

itrret  Wr-n*  T,.f* .  ""i  ""  ""C 

Guaront**  Tri>«t  c’r\  . jno  00  t"7.<' 

tfurlnh  f'  Opt.  Tn^' 

J!*nr  $5".""» .  .5"  5"  .5.7, t 

Halifax  Tn.*'i;ranrp  .  15  1"  15  7 

Tmrpnal  !.  fr . 2R1  ""  27"  '' 

IndtJ'r.  Mft'Ug.''ze  8*  Tru.«t  25,25  29  " 

Lom**tnn  t.onn  8*  iP'eet 

«n>  52.5"i  .71,""  77, f 

Landed  Rankin?  Jh  L^an  4*  ""  5’’  f' 

T.ondnn  M’p«t«rn  Trupte  71  ""  7.7.1 

Ma  tiufarruvrr*  T,ifp  217""  22"." 

Midtan'l  Lrnn  .S'»^  ine.«  14  **5  1  *.  r 

'tonarrh  I,'fr  ""G  Pd.  .  .7"  5"  ,75  " 

Natinnal  l.ife  25G  Pd.  2.""  1"  • 

N'ortb  Pan.  51nrt?ag«*  t'n’ts  5.75  r  • 

Prrnner  TriKt  75  5"  75  " 

Fr^-  r-eign  T.ifr  25%  Pd  11,5"  17.? 

Pterlinc  Tru.*:! .  5"  *'5  52  " 

5^nn  T.if«  .Asruranre  27"""  21%'' 

Tor  Gen.  Insurnore  4  75  5.' 

Tnj'cfs  ^  Guarantee  7*.""  77  : 

;  5')rt«ria  T'‘lJ?t  R7  5"  7"  " 

5s*aterln<’»  Tniet*  .sa'  inrs  1^'"  5"  i"*'  " 

^"rt  .\.';puran''e  t'^m.  .7R  5o  .75.' 

'western  Life  1"G  Pd  .  9""  I".,' 


Siipplementarv  Bond? 

SupDhtd  bv  Piaxfon.  Cberr/  Cr  McDonnell 
Toronto.  Cntarto. 


39’4  52  90  b 
J,7  00 
$7  00 
23U  %2  00 

37  *  $1  75 


Montreal  Island  Power  25  25 

Mont.  Ksf  &  Stor  V^.T  SO 

Do,,  prcl  I5I4  1S-d 

MacLaren  P.  &  r.  12  U 

MacXenzi?  Air  Sersdee.  1  00 

Nova  Scotii  Light  QO 

Do  .  pref  1051.’  IO7I1 

Noorduyn  Au  2’^ 

Ont.  Silknit,  pref  3.5  33 

Paton  Mfg  30’* 

Do  .  pref  115 

Power  Corp.,  pref  78  80 

Do.,  2nd  pref  32  32  1 

Provincial  Tansport  5’?  6  ■ 

Queher  Telephone  41^  •• 

Reliance  Grain  31-4 

Do  .  pref  67 

Robert  Mitchell  14N  15 

Robert  Simpson,  pref  132 

Kogers-fiai^stir  Padio  S'4 

Sangamn  24!^ 

Sarnia  Fridge  'A"  7 

Dn  .  ‘  B  '  75c 

Bo  Can  Power,  pref  103’ •)  103 

Standard  Clay  2 

Stand.  Radio  3‘li  3'^ 

Supertest  Petroleum  19  49 

Stop  Shnp  25 

Thayerr,  pref  20 

Dn.,  Com  1  25 

Thrift  Store?  1  50  . 

Dn..  prel  14 

Llnited  Fuel  "A  30  30 

Do.'F"  31^ 

United  Ser  *  .. 

Unit  .Amuremerts  “A  ‘  tZ’/. 

Do  “P  !3i'- 

United  Di*t!Herft  .  1  10 

WalkerviIIe  Brewerv  !  JO  1  !0 

Int. — Interim  dp/idend.  •Latest  Bid. 


!  10  .!  05 
A  >  a  c  of  arreare 


I  Mfseelfanaous  Cerae*’Qftan, 

Utility  and  Realty  Bonds 

Bid  As’^ed  ' 

A'*adi»  Sup.ar  R,  ’54  9''i5 

Albert  Ra^-.  RJ..  4:  sj 

Alexandra  Apt.e.  7.  '55  ^5 

A’rnm"  rent  H  R  ph-  5.  j 

•59  iF»  ..  17’,  2" 

Fa  If  our  Fldg  R.  '57  «F»  47  5  ,  4'i'. 

"Rny  AdrUtIr  cr,,  *47  iF»  19\  27 

[  aBa^-  •"umberUnd,  Ri-^.  ’44  1 

.  '*  --  I 

Fea'-h  pnundry.  R,  '45  SI  55‘.j 

Rrnnifnrd  Rnnfing.  ’.59  *">2  S5 

R.A.  rr*Ti>*r.  4L.  ’R"  99',  l"t  j 

xF'  Pulp.  R.  ’5"  (F»  S9\  92  ' 

xaP.*'”  P’lir  7  ’5"  1"5  i"sii 

Rums  A  Go.  5.  ’.55  r;i.  7"i5  . 

‘'on.  Flort  4:.  -R.',  5:i'  1""  I 

Gan  Machinery  5  '.54  "7  l""i,. 

‘"an.  Machinery’  R.  ‘5.5  »x,s  »  95?j  . 

‘'■larendon  .\pr.«  7.  ’4"  Zt’i  Z'': 

»’l3r"ndnn  rrnpR  7.  47  24i*  Z^'j  1 

Got.  S»»am.«h*n!i  R  ’.54  I''!’* 

I  aConnauglM  Hotel  f  r>  4.  '52 
iFl 

T'om  4'oai  tij,  ’52  99  1"1L 

Dom  Sooftictj^  In'  4  *52  9s  i"i 

Po!»»,  55’oollrns  R.  '3'  99  1 

xPr’den  r;*:''**-.  R  ‘49  !"!  1"*, 

Fill*  Park  Apt.*;  4N.  '45 

Fed  F  dr’or  5  ’5"  m  n  i  5R  5? 

!  Ga'»  Frai-e  5  ’5"  ♦*!••»  "7^^ 

Gen  Frock  Hotel  7  .54  4'' 

Gen  Steel  P’are.'i  ti**.  ‘.52  l^j  G  1".;  1 

raG!one»g!es  Tn.*-  5.  44  ' 

‘O-  ^  <  r»  54  5“  ! 

Cj*  I.ake.ti  po  4L  ‘R  . 

G*  Ivlkee  Po  5  ,5"  l'*9  j 

(-.♦  sf>!tt  eaddl*-”  «  45  l''2S  l'*R  ' 

eGurnG'  r-ird--  1 

C:TfJm  Li.r."AA  *  ^  I?  I*:**  !''% 

Ka-n  B--P.-od  Cake  '  '45 
Kam  By-Prod.  Coke.  ’55  1994  1":^  j 


I  filit.r— 

As.-or  Tet.  A:  T"!  ''i...  ]95" 

Bell  we!e|>hore  1957  ..  .. 

F"ll  Telephone  %  i"'**" 

P*’  Telephone  41-.  19R1. 
‘'ilg^rv  poo,.,-  5.  in*-" 

‘•'ilKary  Po^ser  5,  19R4  ..  .. 

N  po^er  5.  19.5.7  .  . 

PGA  Flei-t,  71  .  1945 
Gattptaj  ponrr  7\,  -  A' 

Po  .  F  • 

*  T»o,  1919  Lx  M'td 
In*  Hy.ho  FlcrV  1944 
Ipt.-Po’^er  R.  19.5.5  ..  .. 

Int  Pr.'ver  R.  1  957  . 

InL  Power  Ri.  1  957  . 

Mi'l.arrn  4.  1939  .  .... 

Mar.  T  .t  T.  4  19-;?  .. 

Mont.  Island  5U  l'.*:*"  ..  .. 
Mont.  Tram  5.  19.’t  .. 

Mont  Tram.  5  1957 

Mopf  Tram.  4*1... 

Monf.  L.  H  Sc  r.  7V2.  n.uR 

Mopt.  L.  n.  S:  r  7I2.  1917 

Mont.  T..  HAT  7i..  1977 

.  N'fl-l,  A  f'  41-..  19%R . 

Ntld  A  V  5.  19.5R  ..  .. 

N  S.I..  A  P.  4.  lO.'iT . 

Gtt.iwp,  pnner  4.  1957 
t'ttawa  V.r  4  I9R4  ..  .. 

Ottawa  5'  P  5.  1959  . 

Quo  Pr»p  e**  4.  1  ?R2 

.'5aguona>'  Poncr  41...  I9RR 

Pbanimzan  M-,  19R: 

.‘Shauinican  4  19«1  .  ... 

fn'4"d  .'Soi’U'Mti^^  51..,  195?  . 
55-inniprff  Kir.  t,  ,5.  1955 

M'lnmprc  Klect.  ’  B”  5.  19R5 


AbitiUi  5.  '•.*'*.P.' 
.M*'ti!n  5.  19.57  . 
.Sllieita  P.-’*.  G.  R 

Algom;<  Stre]  S, 

Brand-  Henderson 
Bron  n  .5'-..  191R 


i  lndtis..  A*'*  "pt  .  4.  ".5 

Tnsc*>.  Kx‘h,  .7  'M  < 
\In\’.  Fop. I  .ihaie. 

aKuif  Krl«ar'’l  Hotoi, 

I  » . 

K  'ncc|i,p  Klr\  et or. 

Lejffnu*.  R.  'Rl 

Lo,’ I  NoUon.  5.  MT 


\tavo,  FI. *2  71..  •12  .  . 

M.  ‘ 'ot  l.td,  i  T.: 

Mcfoi-micU'n  Ltd  4'.  ‘5? 

Mercury  .Mill.«.  5.  ’5"  . 

\M  At'  Pipe*.  5.  'R"  . 
Moir^  Ltd  .  R.  ’57  . 

Voo.i’r.  r;  .  R.  *4:  . 

Morrison  Pra'js  ‘‘orp..  71.2 
•4?  .  .  , 

Mun.  Ban.  M9.7M  Ltd.  'Ft 

N. at  L  irht  A  Po.  R,  ‘49 
Va».  T'filife.**  R  ’45 
Vooi’fiuyn  Aviar-on,  5U,  *5" 

G  n  t  a  r '  0  B  u  1 1  d  1  n  t  '47 

Gsbav«a  Bid?  lAd  7-4.  '57 
Prirtcp  Ed”  s/d  Hot^l  1.  *47 
rProfess.  Gff  rps.  7.  -45  «r» 
Pro>-inciaI  Paper,  5iF  '4" 
n^Iuancr  »;ran.  41*.  ‘SZ 
aR'chmond  F.a?'.  RH.  *4" 
t  F)  . 

aRtchmond  Bldz  7  47  <F* 

Rio  Tranrt-ays  '5S 
Rudd"-,  FI,.  «i5.  ’4; 

?♦  Mau-I'*"  po  4t_  'tn 

Paulo  T'*am  5.  Perpe. 
Shaoinigan.  4,  Rl 
?1'  eri»  oorj.«.  R.  'RR 
Simp-nn's  T*td  4  K .  '.si 
S^tan  U’‘d  1,'me  R.  4  4 
r?ranlev  pit*-  '4%  tFi 
?ta'*ely  Ar*s. 


Frjpwp.  5.  1952 
'  an.  P  .A  P  In-.  19'S 
Can  Ipt  p\p*r  R.  1945 

t'UV  1-0,0  R,  19.-.2 
'  'an  '  *cVi«*i-e 

•  an  Op-.rt  41..  1'»51  .  ,. 

•  ons.  Paper  5i.  19%1 

I'opv  steel  A  ‘••oM  Rl,.  1955 
I'om  Tar  A  ''h-m  4’.-.  1"52 

popp,^.  op.j  Paper  4*  .  19, 5‘, 

LPsrc  i..,,r:es  R.  191’ 
Famous  PIsnajs  41  .  I***! 
I’><leral  t;ra»n  R  !"39 
For.  r  r.  Sec.  19R9  .  .  .  ,  .  . 
Fraser  ‘'o 

Grer.t  L.ake«  Psper  5  l'»5,s 

Int  «'Tfy  Raks  .5'';  1745 

I-.aUe  .«t  .fohn  5’v.*  1751 
Lak«  St  lohn  f-  I9fil 


V.  S  A  r-  7 .  17R7  ... 

Pri' ••  r>ros  5.  1957  ..  .. 

Prii'P  n*o^  5.  1957  ..  . 

ne.stismifbe  R.  ]94« 
r;o!i,nd  Paper  4’  19%1 

.'Jmith  H.  4’v.  1951 
Fnitoil  \m’i.«emen*.s  .5,  19.55 

I’nued  ‘Ir.ain  G  4^.^  1947  .. 
rnde.}  t;»a-n  f;  5’.'.  191; 

I  n-f.  d  •;iP’n  <;  .5  1.  1  949  ,  . 

\Ve«5»ejn  tJrain  .5  1  949  .. 


\!e\  Pidjr  R,  194" . 

5cHd  a  \p»v  4  19*S  . 
f'oir’nop  S'lUajA  4  17R7 

tjodfiry  Realty  4  1752 

Montreal  .\p'-.  !►».  1954 
Oijf.h*’C  7  pr.  5.  17R" 
SherbreoUe  S'  .  7’  .  1952 

?t  ‘*ath.  Stanlfv  7. .7^.4,  97 
Win  1.  IL  4’:.  1954  . 


Mcl'ingtopF  F'uk  ?p  5^-j 

Me.»  I-TP  Hydro  R.*5"  1"1',  I"! 

'Vrinlsoi  Arms  R*;.  'IT  ,  9%’*  9“ 

plVinfl.«n-  ropi-tj  Spt«  R, 

'  i"  I  ?•• .  .  .  7%  99 

55''nii5or  A  L.  T\'*'  R, 

59  tex.palmrntj  <Vt  1  * ’7  -• 

W'n'pesr  Fleet,  fop*  f'er*.'  2*  I* 

a  York  Sdel  Rlty  7  '45  iFl  Sf  I** 

Mufiicipnl  Hnntls : 

I'  ty  of  M’lpdsor  IG-  ■  44  47 

of  75’)ndsor,  2.  'T.S 

(*ty  ot  W-nlsot,  71^  •*%  “  4  'i  ** 

•'’t*'  of  W’tidsor  4.  ••%  HR  7- 

sTeop  of  R’^ers;de  tnew 

bond^i  Ipt  *27.4  7V 

Tow  n.ehip  of  Fast  Toi  k  99i|  17^ 

Tow  nship  of  Sandw-ioh  E  . 

‘Fi  2  2  .77 

To«n.«)i:p  of  S.t.ndw  ch  W  Th'-i  ZZ 

Townslup  of  Scarborough  97*.^  !"7 

Too  nship  of  York  97  i"" 

X— Pa-ab'e  T  s  Furd.s  A  ''an 

F— Traded  «•  thou*  accrued  in*eres* 
a-I.e.sp.*  carr-ers  a’-re.irJ*  of  mieres* 
o-  e. — \5’ith  stor*.  attache! 
X.2!^_^4••fho.Jt  stork. 

r — ‘’urrentiy  payin?  on  Arrears 

o — Pai  ab>  T  S  Fund.R 

c — rotp  ^rt'Sle  into  s^ork. 
f  —  ?tf  rlTg  is^ue. 


Market  Averages  and  Volume 


MONTttEAL  STOCK  EXCHANGE— 

l.j^e  10 
\,'-ek 

'^eo'  53*  ........ 


MOK'TSEXL  BONDS— 

Ju*-  'C 
\S'*fk  53* 

154l-<;  M.gk, 

1341.4:  Le-*' 

rCBCNTO  STOCK  EXCHA\gE— 


.'£'*/  YOBK  S’-QCK  EXCHANGE— 
.'•j-e  'C 

M6-.K  -55  ,  , 

Vea-  335 


S*ac».  E-'5'-a*54 
T»-9-*a  S'aaK  Ec'-a's* 


U».|  *'#s 

Can>bine<j 

Papes 

43  •» 

s:  5 

49  91 

4:  3 

41  9 

55  54 

5 

49  9 

60  a? 

Ut'i't  es 

Is*  )9<j 

Tace's 

7;  50 

1  n?  4n 

'0  30 

70  30 

in?  S4 

60  90 

*'2  50 

1  n-*  an 

72  30 

5'  55 

’00  55 

60  90 

S9S.  M,.;' 

i  '*  oil 

’2  57 

a-  55 

14  55 

65  50 

62  45 

'6  25 

55  16 

60  96 

17  09 

Cc-b-ed 

t4  7 

z*  ^ 

54  5 

•5  0 

22  3 

.•3  A 

0 

5’  8 

4'  $ 

—  TCT*,!. 

TO  DATE 

B-«.  ajj  —  TOTAL  TO  DATE  _ 
Te  Jj-- 10  w»,i,  ’345  1341 

11  -S-.  ■  4ar’A  >  «05  352  1  9*3 

'iSSOOO  a?:  005 

!  914000  1.5«’.000  4T  433,000  55  5T1  OOO 


THE  financial  TIMES,  MONTREAL,  JUNE  12,  1942 


Eddy  Match  Appointment 


Heard  in  the 

BOARD  ROOM 


ON  THE 

MARCH 


THERE  ha\-e  been  bright  spots  in 
the  ne"s  recently  as  it  affects  mar¬ 
ket  valuations.  It  appears  no«-  that 
the  U.S.  excess  profits  tax,  instead  of 
globhling  up  ail  the  profits  of  many 
companies .  "  Ul  be  trimmed  do^  n 
more  along  the  lines  of  the  tax  poli¬ 
cies  of  Britain  and  Canada,  and  "dll 
permit  adequate  depreciation  provi- 
Leading  markets  extended  their  sion  and  something  for  stockholders, 
month-old  recovery  mo'-ement  last  ^  ^  ^  4, 

'veek.  London  edged  steadily  up-  yj,  cheerful  is  the  dwindling  of 

\vard.  the  N«\v  York  market  showed  supplies  on  this  continent,  partly  due 
indications  that  the  'vay  of  least  re-  yhip  sinkings,  Because  of  need  for 
sistance  was  still  on  the  upside  and  bggjj  (g  carry  "'ar  products  to  the 
ad'^anced  fairly  easi!>'.  "  hile  the  i,gttip  fronts,  loss  of  ships  along  the  j 
Canadian  markets  showed  notable  Atlantic  Coast,  if  continued  at  rate 
strength  in  almost  aU  groups,  :  yg  fgp  this  year,  can  well  threaten  ! 

A  feature  of  the  Canadian  mar-  ,  supplies  of  a  number  of  commodities  ; 
kets  was  broadening  of  the  rally  to  ;  nppfipr]  in  this  country,  despite  the  1 
embrace  previously  laggard  groups,  fggt  that  shipbuilding  is  now  swing- 
First  the  golds  showed  revived  .  jgg  jnto  a  faster  tempo.  At  the  same  1 
strength,  then  finally  toward  the  end  ;  time,  growing  strain  on  rail  and  ' 
of  the  "eek  the  much-so.d  papers  gther  transport  facilities  on  this  con- 
came  to  life  again  and  sho"ed  in  tinent,  as  production  activity  reaches 
som.®  cases  fairly  sharp  rallies  from  gp^y.  ppgks,  is  making  uncertain  de-  ; 
their  recent  loivs  _  'liveries  and  distribution  of  many  I 

Price  changes  on  Canadian  mar-  I  goods  and  raw  materials.  Among  ; 
kets  during  the  "eek  wer®  more  nu-  jpg  pjg  uncertainties  of  the  moment  | 
merous  than  for  some  considerable  '  "pgyyjj,;^  transport  facilities  that' 
tim®  and  gains  exceeded  losses  by  g^gy  be  available,  and  in  this  con-  I 
a  substantial  margin.  Most  of  the  gection  the  naval  battling  along  the 
more  popularly  traded  issues  regis-  ;  Atlantic  coast  is  of  very  real  concern 
ter®d  advances.  Bell  Telephone  led  (g  Canadians.  , 

the  week's  gains,  moving  up  3  points,  ^  4.  +  ; 

although  Simpsons  preferred  came  '  -p^p  high  level  of  residential  con-  | 

out  up-f’i'  International  Metals  pie- .  yfj-uction  in  Mav.  with  this  groun  1 
ferred  added  2-'^4_and  Cosmos  Imper-  ahead  of  all  other  classifications  in- 
lal  gained  2‘r.  \  lau  preferred  came  f.;ufiing  business  and  government-' 
out  up  2.  Xaiibnal  Grocers  mo\ed  g^^.gp^  building,  evidenced  the  con- 
up  fi;  Moore  Corp.  and  Hiram  ;  demand  for  products  of  1 

Walker  both  added  I'r  and  Eoblaw  :  Products,  Limited,  despite! 

"A'  and  B  each  gained  IL  on  the  rps;rictions  on  construction  which  ; 
’veek.  Advances  of  a  full  point  were  grp  affecting  adversely  heavier  types  ■ 
registered  by  Can.  Celanese,  Can.  g^  construction.  Much  of  the  resi- 
Converters.  Consumers  Gas.  Crows  ^pg^jai  construction  was  m  connpc-  I ' 
Nest  Coal,  G.S.M .  preferred,  Grc^'  fion  with  mass  housing  "'ork.  for  j 
Lakes  v.c  preferred.  Harding  Car-  „hich  products  of  Building  Products  ! 
pets.  Inter,  Power  piefeired  and  particularly  adapted.  To  date  ! 

Southern  Canada  Power.  Abitibi  pre-  -gvernment  restrictions  have  result-  j 
ferred  and  Brazilian  both  mo\ed  up  p^  ig  gg  ypi-jogy  difficulty  to  the: 
■« ;  B  A,  Oil,  Seagrams.  National  |  j,gjjjgg  gg^^.  rnaterials.  |  ' 

Grocers  preferred,  Noranda  fnd  increasing  shortage  of  housing  > ' 


j  The  stock  markets,  in  extending 
their  rally  from  the  April  lows,  this 
I  week,  have  yet  shown  no  signs  of 
:  tiring.  Trading  volume  has  been  per- 
'  sistently  best  when  prices  were  ad- 
I  '-ancing. 

I  The  rally  already  has  recovered 
i  the  minimum  ground  in  a  normal 
corrective  upturn  after  a  decline  of 
the  extent  of  the  July-April  set¬ 
back.  According  to  chartists,  consid¬ 
erable  resistance  may  be  expected 
in  Wall  Street  if  the  rally  carries  i 
the  N.Y.  indu.strial  average  up  an-  I 
other  five  points,  which  would  bring  I 
the  price  level  toward  the  usual 
maximum  for  an  uninterrupted  rally 
such  as  has  been  under  way.  In¬ 
asmuch  as  the  Canadian  price  trend  | 
has  been  moving  sympathetically  I 
'vith  New  York  lately,  any  minor 
falling  back  of  prices  at  New  York  | 
probably  would  be  reflected  in  1 
.^Ionfreal  and  Toronto. 

Comparatively  the  Canadian  mar¬ 
kets  ha^-e  been  sluggish  in  follow-  i 


Now  Owns  51  Per  Cent  of  Stock 
and  Has  Option  On  Treas¬ 
ury  Shares 


With  Firmer  Tone  in  London 
and  New  York  Advances  Gen¬ 
eral  in  Canadian  List 


THRIFT  is  today  on  the  inarch  all  through  Canadian 
life.  In  industry’,  in  the  office,  on  the  farm,  even  in 
the  Bchools,  THRIFT  is  saving  for  vital  war  requirements. 

An  account  at  this  Bonk  will  be  most  useful  In 
YOUR  THRIFT  PROGRAM. 

BE  THRIFTY.  Buy  War  Savings  Certiflcotes; 


HAS  HUGE  CONCESSIONS 


TRADING  BROADENED  OUT 


Toronto  Burran  The  Financial  Time* 

Toronto.— Hollinger  Consolidated 
Gold  Mines  has  consummated  the 
deal  for  control  of  the  Labrador 
j  Mining  &  Exploration  Company  and 
now  holds  more  than  51  per  cent,  of 
the  outstanding  stock,  with  an  op¬ 
tion  on  the  balance  of  1,050,000 
shates  which  remain  in  the  treasury 
et  a  price  of  SI  per  share  or  higher. 

Through  this  deal  Hollinger  comes 
into  control  of  one  of  the  largest 
mining  roncessions  on  the  North 
American  continent,  embracing  20.- 
000  square  miles  of  territory,  in¬ 
cluding  major  iron  ore  deposits  al¬ 
ready  partly  developed.  Leading 


The  BANK  of 

NOVA  SCOTIA 


E.  P.  MII.LEF  of  Montreal,  ^ep.. 
eral  sales  manager  of  the  Eddy 
Match  Co.  Ltd.  who  h.as  been  eleet- 
ed  vice-president  of  the  company. 
Hugh  Hart  of  Pembroke.  Ontario, 
was  elected  director  and  treasurer. 


Dividends  Declared 

And  Other  Official  o  t  i  c 


BRITISHCOLUMBIAPOWER 
CORPORATION.  LIMITED 


But  Funded  Debt  Reduced  and 
Cash  and  Bank  Loan  Fosi- 
silion  Improved 


3IORTGAGE  CORPORATIGN 


DIVIDEND  No.  56 

Notice  is  hereby  gjven  th«f  a  dividend 
of  Fifty  cents  i50c)  per  Share  on 
Class  "A”  Shares  has  been  declared  for  the 
three  months  ending  June  30th,  1942, 
payable  by  cheque  dated  July  15th.  1942. 
to  shareholders  as  of  record  at  the  close  of 
business  on  June  30th.  1942.  such  cheques 
will  be  mailed  on  July  14th,  1942.  by  the 
Montreal  Trust  Company  from  Vancouver 
Ey  Order  of  the  Board. 

J.  A.  BRICE. 

Vancouver.  B.C.  Secretary. 

June  5th.  1942. 


Notice  IS  hereby  given  that 
a  Dividend  of  TM'O  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  tor  the  current 
quarter,  and  that  the  same 
will  be  payable  THURSDAY. 
THE  SECOND  DAY  OF  JULY 
next,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  Fifteenth  day  of  June, 
1942. 

By  order  of  the  Board, 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  May  22nd.  1942. 


Contraction  in  operating  prcfi's 
and  in  net  ®arnings  after  charges  is 
reported  by  Porto  Rice  Power  Co. 
Ltd.,  for  year  1941,  After  preferre-i 
dividends  net  earnings  for  last  year 
were  equal  to  S13.56  a  shar  ■  on 
common  stock  as  compared  'vitb 
515.09  a  share  earned  for  preceii.ng 
year. 

In  presenting  the  report  on  b°- 
half  of  director.s,  I.  W.  Keliam. 
president,  point.s  out  that  refnndin.g 
mortgage  bonds  wore  purchased 
during  the  year  to  the  amount  of 
,5160.113,  of  whioh  5.5S.40n  wero  tan- 
relled  and  the  balar.oe  toneth'':' 
with  bond.s  previously  a.^qinred  to¬ 
talling  52.55.500  are  hold  for  future 
sinking  fund  instalments.  Ex.oend,- 
ture  on  eapital  aceount  amounted 
to  5941.646. 

Net  profit  for  last  year  is  re¬ 
ported  at  51“6,9.33  as  rompared  "ith 
5522,956  for  1940.  This  net  doverel 
preferred  dividends  requirements 
nearly  seven  time.s  and  after  de¬ 
ducting  preferred  dividends  a'  -Slit  - 
000  balance  of  net  profit  was  equal 
to  513.56  per  eomon  .ehare  aca  n-" 
515.09  for  1940.  Payment  of  the  .55 
common  di\-idpnd  required  52-0. 6"') 
earned  surplus  whioh  now  .stands 
leaving  5166.933  to  be  added  to 
at  5T69,4S2. 

Balance  sheet  sho"-s  oajli  at 
S125.01S  as  oomnared  with  56'^  204 
at  end  of  1940.  Bank  loan  ha.s  o’en 
reduced  from  5350. ooo  to  5160.000. 


MFCOLLFRONTENAC 

COMPANY  LIMITED 


PREFERRED  STOCK  DIVIDEND 
NO.  58 

NOTICE  IS  HEREBY  GIVEN  thot  9 
D'vidsed  rf  SI  50  per  shore  being  at  th« 
rote  pf  6  per  cent,  per  oneurn  has  been 
d-cla-cd  on  thp  6'’n  Cumulotive  Preferred 
Stock  of  McColl-Frontenoc  Oil  Cornpam/ 
Lirpited  fpr  the  auorter  endmo  Juee  30tb. 
194;,  povobic  -luly  15fb  1942,  to  share¬ 
holder-,  of  record  of  the  close  of  busmes* 
June  30th,  1942 

By  Order  of  the  Board, 

FRED  HUNT, 

Secrefopy. 

Moy  Z'Jth.  1942, 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA  LTD 

NOTICE  IS  HEREBY  GIVEN  th.it 
the  one  hundred  and  twenty-Iourtn 
quarterly  dividend  of  one  ana  three- 
quarters  r*r  cent.  d’lG-',  being  at 
the  rate  of  seven  per  rent.  i7'~r>  per 
annum  for  the  quarter  ending  Mav 
31.  1942,  on  the  Preferred  Stock  of 
the  Company  has  be'n  declared  pa>- 
able  to  Shareholders  of  record  the 
15th  day  of  June,  1942.  and  that 
cheques  will  be  mailed  July  2,  1942. 

Books  not  closed. 

By  Order  of  the  Board. 

P  W  HOLLINGWORTH. 

Secretary-Treasurer. 
Montreal.  Quebec, 

April  9.  1942. 


Robert  Mitchell  has  been  a  firm 
spot  in  recent  trading,  around  the 
high  of  the  year,  following  the  re¬ 
cent  announcement  of  a  dividend  of 
51  for  the  first  half-year.  The  com¬ 
pany’s  present  expanded  aetivilies 
are  centered  largely  on  war  produc¬ 
tion.  and  to  take  care  of  plant  ex¬ 
pansion  to  make  present  level  of 
productive  output,  possible  much  of 
the  new  capital  investment  has  come 
from  the  comoany’s  own  resources. 
This  year,  and  for  the  duration  of 
the  war.  high  level  of  operations  is 
likely  to  continue.  More  important, 
from  the  longer  term  standpoint,  is 
that  development  of  new  processes 
for  making  various  alloys  and  cer¬ 
tain  new  types  of  "'ork  developed  at 
company’s  p'ant.  should  continue  to 
be  of  benefit  to  the  companv  after 
the  "-ar.  as  ne"'  alloys  should  have 
ronsiderable  peacetime  demand. 
Prospects  aopear  reasonably  g;ood 


-Montreal  Brokers  Loans 
Show  Contraction  In  Mav 


Canada  Northern  Power 

Corporation,  Limitotl 

The  Board  of  E>irector3  haa  declared 
this  day  the  following  dividendt; 

7*^  Cumvfntrvp  Preje^red  Stock 

No  70  quarteriv.  $1.75  per  ahare, 
payable  July  ISth,  1942. 

So  f)ar  value  Common  Stock 


Collateral  borrowings  of  member 
firms  of  the  Montreal  Stock  Ex¬ 
change  and  :h®  Montreal  Curb  Mar¬ 
ket  a.-  at  May  30th,  1942,  totalled 
55,716.93.5.  a  decrease  of  5652.602 
from  the  pre'-ious  month's  figure  of 
.56,365.657. 

The  current  figure  is  the  lowest 
smee  September  of  1941,  but  is  5473,- 
453  highej-  than  the  corresponding 
month  of  Ma.\'  1941  when  loans  to¬ 
talled  55.242,630. 

Figures  do  not  include  loans  on 
foreign  securities,  but  only  borrow- 
in,gs  of  members  of  the  Montreal 
Stock  Exchange  and  the  Montreal 
Curb  Market  on  Canadian  securities. 
Nor  do  they  include  the  borrowings 
of  bond  affiliate  companies  of  mem¬ 
ber  houses. 


Stobie-Forlona:  Assets 
To  Pay  Further  Dividenrl' 


No.  52,  quarterly.  15c  per  share. 

payable  July  25th.  1942, 
to  holde.-s  of  record  at  the  cloae  of 
buamees  June  20th,  1942. 

L.  C.  HASKELL,  F.C.I.S„ 

May  26th.  1942. 


I  Toronto  —  Stoh.e-Forlong  Assets 
I  Ltd.,  as  previously  reported  by  The 
'  Financial  Times,  "uil  make  a  distri- 
[  bution  of  1.005  rents  on  th=  dollar 
on  June  .30  or  shortly  afterwards 
to  creditors  appearing  on  the  records 
on  June  22.  The  payment  will  bring 
the  total  distributed  to  creditors  to 
23  cents. 

Further  dustributions  will  be  made 
by  the  estate  as  the  funds  accumu¬ 
late.  it  is  learned  from  one  of  the 
in.speetors.  although  the  amount  or 
size  of  such  cannot  vet  be  determin¬ 
ed.  The  two  large  items  in  the  assets 
at  present,  are  Kootenay  Florence 
mine,  and  the  Slocan  Rambier  mine, 
both  in  British  Co’umbia.  The 
former,  a  silver-lead-zin-  operation 
is  now  under  option  to  minin::  inter¬ 
ests  "ho  plan  to  bring  it  into  pro¬ 
duction. 


CANADIAN  CAR  &  FOUNDRY 
COMPANY  LIMITED 

Dividend  Notice — Preference  Stock 

Notice  is  hereby  given  that  a  d.vi- 
dend  of  forty-four  rents  i44r>  per 
share  on  the  paid  up  Preference 
Stock  of  the  Company  for  the  quar¬ 
ter  ending  June  30th,  1042,  has  been 
declared,  payable  on  the  10th  d-ay  of 
July,  1942.  to  Sharehold'®rs  o.f  record 
on  the  20th  day  of  June.  1942. 

By  order  ai  the  Board, 

A  C.  BOURNE, 
Secretary. 

Montreal,  June  Sth.  1942. 


Canadian  3Iills  Cut  Production 
in  May  M’hile  U.S.  Buying 
Drops  Narrowly 


Breweries  Limited  { 

DIVIDEND  NOTICE 

Notice  is  Hereby  givee  tHot  subject  to 
the  oDprovol  of  The  Foreign  Exchonge 
Control  Board  a  dividend  of  twenty  cent! 
'20c  I  per  shore  on  the  150,000  outstond- 
rnri  no  par  value  common  shores  of  Con- 
odo  Bud  Breweries  Limited,  has  been  de« 
r'ored  poyobic  cin  tbe  1 0th  doy  of  July, 
1942,  to  shoreh'olders  of  record  of  th« 
close  of  business  on  the  4th  doy  of  July, 
1942. 

By  order  of  Board  of  Directors.  ) 

J  S.  FITZGERALD. 

Secretory-T  reosuref. 

fOrQntO. 

Jung  4fb,  1942, 


That  the  huge  expansion  program 
i  of  the  steel  industry  of  Canada,  un- 
‘  dertaken  to  cope  with  the  steadily 
’  increasing  demands  for  steel  that,  has 
been  created  hy  the  munition.s  in¬ 
dustry.  is  .steadily  adding  to  the 
steel-making  capacity  of  the  country 
is  shown  by  the  latest  statistics 
which  indicate  that  steel  furnace  ca¬ 
pacity  at  the  end  of  April  amount¬ 
ed  to  3.238. Onn  net  tons  annually  of 
ingots  and  castings,  an  increase  dur¬ 
ing  the  late.st  month  of  33,069  tons 
annually  and  an  expansion  of  74.900 
tons  annually  for  the  last  three 
months.  VV'hile  production  of  264.988 
net  tons  of  steel  ingots  and  castings 
during  April  did  not  come  quite  up 
to  the  March  record  of  265.903  tons, 
this  was  due  to  the  fact  that  there 
was  one  day  less  in  the  latest 
months.  Steel  furnaces  operated  a( 
about  99  per  cent  of  capacity  during 
April  as  compared  with  98  per  rent 
in  March. 


Big  Drop  In  ^'aIue  Of 

Toronto  Exchange  Seat 

Toronto  —  A  seat  on  the  Toronto 
Stock  Exchange  has  been  sold  at  a 
price  of  513.0CO, 

This  is  a  reduction  of  53.000  from 
the  last  previous  sale  "-hich  took 
place  in  December  last,  and  com¬ 
pares  with  a  low  level  of  512,000. 


Ford  of  Canada 


Strength  in  the  motor  stocks  at 
New  York  has  helped  impart  a  firm 
tone  to  Ford  of  Canada  "A"  stock. 
Ford  of  Canada  is  the  only  motor 
stock  in  "'hich  Canadian  traders  ran 
operate,  and  recently  this  stock  has 
been  edging  upward  to  successive 
new  highs  for  this  year.  Earnings  in 
1941  were  nearly  double  current  divi¬ 
dend  requirements,  and  there  is 
every  prospect  of  high  le\el  of  oper¬ 
ations  at  the  company’s  plant  for  the 
duration  of  the  war.  After  the  war, 
def®rred  civilian  demand  should 
make  itself  felt  on  sales,  though 
there  may  he  a  temporary  irregular¬ 
ity  in  earnings  as  the  plants  are  re¬ 
adjusted  to  peacetime  activitie.s.  At 
present  price  the  stock  yields  nearly 
5'’!  per  cent. 


Dn  iDEND  NOTICE 

BRITISH  AMERICAN  OIL 


Investment  Trusis 

Compiled  by  A  M.  KIDDER  CO 

B  i  Asl- 

Xprit;$,h  Tyc*®  ln\'PSlC'’S 

xBuJiock  L^d 

Crjn  AmrriC'jn  Tru'^t  2  ? 

C^n.  Intrrnnhoc'ol  TfUSf  50  ^ 

Comm':lnwF‘^l^h  Int  CO'^p  2 

xCoep'^rOtff  Trijef 
X  Dp.,  Arcum  I 

X  Do  .  Accum  Mod 

xCumu!otiV(?  Tnj8t  S''^'3''e5  ' 

xDivCrSiI'Ad  Trust  SHo''?s  C 
X  Do  ...  ,  '  D  '  ,5  *50  4 

xD'vidend  SHo'-as 

xhAn'iS  InvpstO''^  Tru5t  I  '  ^2 

X  Do.  2nd  fund  tnr  7  rq  7 

xNotiOno!  Wirjp  Socurit;^^.  2^3 

X  Do  Vo^'nq  S') 

xN'C’th  And  Tr  SnO’^eS  •  5^ 

X  Do.  1355  i.v"* 

X  Dn  ,  1  djA  1  SA 

X  Do  ,  n35  1  40  .  . 

Un'ted  Bond  h  0^ 

xU  S  Elec  L'gHf  ^  P.  a  iq  50 


Western  Grocers  Limited 

NOTICE  OF  DIVIDENDS 

Notice  IS  hereby  given  that  ths 
following  dividends  have  been  de* 
Glar'd: 

On  the  Preference  Shares, 
T‘4  G-  iSl.75)  for  the  current  i 
quarter:  , 

On  the  Common  Shares,  75c 
per  share. 

Payable  July  15th,  1942.  to  share* 
holders  of  record  Jun®  20th,  1942. 

By  order  of  the  Board,  ' 

W  P.  RILEY.  ’’ 

President, 


Pag®  2.  --  '1  he  Street  Car  again 
dominates  in  Local  TraUi’  — 
Brazilian  ’Fraction  and  East 
Kootenay  Annual  reports. 

Page  3.  ■  B.C.  PIeas®d  at  Great 

Success  of  Refunding  Loan  — 
The  Week  on  the  Bond  .Market. 

Page  4,  —  Canadian  Industry  In 
M’artime  and  After,  by  Harold 
Crabtree,  president  of  C.M..\.  — 
Employers  and  Workers  Urgsd 
to  Co-operate;_ 

Page  5.  --  Dom.  Textile  I.-ucrna- 
tional  Power  and  Commercial 
Alcohols  Annual  reports  —  The 
Orta'va  Blotter, 

Page  6.  —  The  Editorial  Page  — 
Y.'artime  Economy  m  Textile 
by  Hubert  R  Kings, 

Page  7.  —  A  Page  of  Hints  to  In¬ 
quiring  Investors 

Page  S  —  Vancouver  Sees  Great 
Future  as  w\ir  Traffic  H'Ub 
Swings  in  Deposits  feature 
April  Chartered  Bank  State¬ 
ments. 

Page  9.  —  Mining  Market  Again 
Enjoyed  Week  of  Gams— News 
of  M'eslern  Oils  —  Mining  Mar¬ 
ket  Record. 

Page  10  —  Critical  Period  for  Crop 
is  Near  with  Prospects  Goed  — 

Page  11. — Statistical  Review  of  the 
Scarcity  Market. 

The  Business  Index- 


NOTICE  IS  hereby  given  that  a 
dividend  of  Twenty-Bve  Cents  i25ci 
per  share  has  b°®n  declared  on  the 
issued  No  Par  X’alue  capital  stock  of 
the  Company  for  the  second  quarter 
ending  June  30.  1942.  Th®  -above 
dividend  is  payable  in  Canadian 
funds.  July  2nd,  1942.  to  sh,arehoId- 
ers  of  record  at  the  clo.se  of  busi¬ 
ness  on  the  11th  day  of  June.  1942. 

H.  H  BRONSDON. 

Secretary. 

Dated  at  Toronto.  June  Sth.  1942. 


St.  Andrews-by-the-Seo.  N.B. 


AMALGAMATED  ELECTRIC 
CORP.  LTD. 


SIMPSONS,  LIMITED 


New  York  Opinions 


Preferevee  Dividend  No.  hS 

NOTICE  is  hereby  given  that  a 
Dividend  of  One  dollar  and  sixty- 
two  and  one-half  cents  ($1.62. 't' 
per  share  on  the  Outstanding  Paid- 
up  Six  and  one-half  per  cent 
(6’l’C^)  Cumulative  Preference 
Shares  of  the  Company  has  b'cn 
declared  payabl®  .August  1.  1942  to 
shareho!d®rs  of  record  as  at  the 
close  of  business  on  July  13.  1942. 
The  transfer  books  "’ill  not  be 
closed. 

Frank  Hay, 

Secretary 

Toronto,  June  9.  1942, 


'CORPV, 


!  are  priced  which  makes  a  security 
,  a  good,  ha.d  or  indifferent  co.mmit- 
ment.  On  this  basis,  some  of  the  war 
I  slocks  appear  definitely  under- 
iprired.  Many  are  chronic  laggards 
'during  the  early  stages  of  market 
recovery  and  habitually  score  their 
greatest  gams  after  the  rally  le.ad- 
ers  have  experienced  sii’ostantial  ad¬ 
vances  .  .  The  general  market  ad¬ 
vance  should  carry  further,  subject 
to  the  usual  interruptions.  The  line 
between  war  and  peace  securities 
became  a  little  less  distinct  last 
week.  Stocks  with  considerable 


INTE.tliM  DIVIDEND 


Notice  13  hereby  g'-'en  that  an  1"- 
terirri  Dividend  of  tv.'e.'iy-i. .  e  cents 
per  share  has  been  declared  on  the 
outstanding  share;,  v  ithcit  noninai 
or  par  value,  of  ths  capital  slock  of 
the  Cor-panv,  such  DiMce'hd  to  be 
payab'e  on  Jury  2,  1949  to  sha.-e- 
ho'ders  of  record  at  tne  close  of 
business  on  June  15,  1942. 

BY  ORDER  OF  THE  BOARD. 

WILLIAM  CARSWELL, 

Secretary. 


Companv  Meetings 


Muirheads  Cafeterias  Ltd.,  annual 
meeting  in  King  Edward  Hotel,  Tor¬ 
onto  on  Monday,  June  22nd. 


INVESTORS  AND  MINING  INDEX 

Kootenav  Be'ie  . 
Londofi  L'^e  .  .  . 
Monufoctur 
Robt  M  tcheil 
MofOr  OJ  . 
McCoM  Fronfenoc 
Moneto  Pore  . 
Mu'rheads  . 
Mersey  Paper  . 
K'orthwest  Co. 
K'ot  I  G'oeers  .  . 
Ontario  Nickel  . 
Ontario  Tobacco 
Plant 

Porto  R-CO  Pow. 
Powell  Rouyn  . 
Payrro'-fer  .... 
Sask  Like  ,  , 
Siq'na  MinA' 
Sttirqpon  P'ver  , 
Gylvanitp  Gn'fj 

Standard  rf  e  C 

Fxp!oratir.n 
Tyranitp  MmaS 
TrpadNX'v'll  Yukon 
Toburn  Gold 
Unit,  Gas  fuel 
Wend'qo  Gold 
Wamwright  Og.- 
Rrit’sh  Pfftrafgum 

Quepec  Pc'vgr 
5t  Mour'ce  Pow 
Nat !  Breweries  . 


■VTou’!!  find  your  own  kind  of  people  at 
The  Algonquin...  people  "'ho  like 
to  play  golf  and  tennis,  sun-baths,  swim 
and  sail  in  sheltered  waters.  Dancing  and 
entertainment  at  the  Casino.  18  and  9* 
hole  golf  courses,  fishing,  riding.  No 
hay  fever. 

At  this  friendly,  fireproof  hotel  you’ll 
enjoy  sparkling  days  .  ; .  cool,  refreshing 
nights. ..tastymeals.  .  .  Canadian  Pacific 
service . . .  congenial  social  life.  Moderate 
rates. 


Avolcn  Tel  .  . 
Arntfigld  Gold  . 

Brazilian  Troct 
B'd3oad  •  -  . 

B’’.  Dorn  O'l 
B'jtid.  Products 
Barbar-Lorrier  . 

B  C  Power  ,  . 
Brown  Corp  .  , 
BaacmQc  Mines  , 
Consol  Smelters 
Clorendon  Apts 
Consol'd  Poper 
Can  Perm  Trust 
Comrr  I  Icohpls  . 
Con  Cnmrnt 
Con  Stram.hips 
Dr*ln:fp  Mines  - 
Onme  Mine's 
niqfii  S^aa^am  . 


Delnite  Mines  Ltd.  annual  meet- 
in  Deloro  Twp.,  Ontario  on  Wednes¬ 
day,  June  24th. 


Low-cott  oll-expent* 
vacaiion  trips 
from  Monlraol 

ONE  WEEK 

$71.20  up 

TWO  WEEKS 

$1  13.20  up 

Includtna  *ail  nnd  tou-er 
h^rthfare*  teSt.Andrnf!, 
S  B  .and  return,  attroC' 
tixe  *onm  and  meals  at 
7  he  Algonijuin. 


Central  Patricia  Gold 
Mines,  Limited 

I  No  Personal  Licbilityi 
35  Richmond  Street  West 
TORONTO.  CANADA  ' 
on  IDEND  NO  24 

The  regular  quarterly  dividend  of 
4e  per  share.  Canadian  Funds,  hai 
been  declar'd  by  the  Directors  on 
the  capital  stock  of  th®  company, 
pajable  the  30th  day  of  June.  1942. 
to  Wtp  shareholders  of  record  at  ths 
close  of  business  on  the  15th  day 
of  June.  1942 

Dat'd  at  Toronto  this  6th  day  of 
June,  1942 

By  Order  of  th®  Board 

ALAN  COCKERAM. 

Secretary-Treasurer. 


>CmXR  riOHPORATlON  or  CAWAPA 


Sylvanite  Gold  Mines  Ltd.,  annual 
meeting  in  Kirkland  Lake.  Ont.,  on 
Thursday.  June  25th. 


The  Board  of  Directors  has  declared 
this  day  the  following  dividends. 

So  pejr  foOfo  Conttfinn  Stork 


Brazilian  Traction  Light  4  Power 
Co.  Ltd,,  annual  meeting  m  Toronto 
on  Thursday,  June  23th  at  noon. 


No.  22,  Interim,  15c.  per  share 
payab’e  June  30th.  1942,  to 
holders  ol  record  at  the  close  of 
business  June  lOth,  1942 

Firm  Ctjmvl/ttive 
Prejerred  Stock 


for  attractr.e  haokfets,  rates  and  resertatfims 
communicate  u  tth  hotel  manager  or  any 
Canadian  Pacific  a^ent. 


International  Petroleum  Co. 

nuRl  meeting  in  Sarnia.  Ont 
Thursday.  June  25th  at  2.30  p,i 


No.  68,  quarterly,  $1.50  per  share. 
f.^r  Sort -Corovla five Pa^tfcttortng 
Preferred  Stock  par  xalue) 


Da’ry  Corp 

Oua'J«'np  Mm  nq 
“  tmeteoav  Ppw 
Tmp.  p  F-at  Gas 
ri/Hal|»y  L'fe 
pqr/j  CaoQHq  . 

Cor^s 

i»hf|C'-*iat  I  Pete 
Sa-cee 

•  ''*e'5ta^e  Rova!. 
Impe'iql  O'l 
‘r’ter.  Power  .  . 


Ea^t  Kootenay  Power  Co.  Ltd.,  an¬ 
nual  meeting  in  Montreal  on  Friday, 
June  26th  at  noon. 


No.  60,  qiiarterly,  75c.  per  «h,re. 
Payable  Jiily  ISth.  1S®2,  to 
holders  of  record  at  the  close  of 
business  Jure  20th,  1942. 

L.  C.  HASKELL.  F.C  1.?,. 

Secretarv- 

Montreal,  May  22nd,  1942. 


Do  not  burn  or  destroy  this 
publication.  Sell  it  or  giv®  it 
to  a  salvage  organization.  It  is 
needed  for  victory. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


